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[Tpokyparypa Poccuiickoit @enepanuu
Bcewm TepputropuanbHbeIM U
Hp()](ypa'rypa CrIcOaJIn3npPOBAHHBIM IIPOKYpOpam

KpacHoaapckoro kpas

yi. Coeerckag, 39, . Kpacnonap, Poccus, 350063
ten. 268-50-01, dakc 268-26-47

26.04.2024 Ne(07-28-2024/7967-24-20030001

Ha Ne

Hanpapnsiercss 1711 cBeIEHUST W UCIOJIb30BaHUs B paboTe WH(OpMAIIMOHHOE
nuceMo ['eHepanbHOlM npokyparypsl Poccuiickoit @enepanuun «O npopuinakTHIecKon
paboTe ¥ MOBBINICHUU (PUHAHCOBOM I'PAaMOTHOCTH HACETICHUSY.

I[Ipy »>TOM oOTMEuaercs, 4YTO [HWHAMUKA MPECTYIUICHUWA, COBEPUICHHBIX
B KpacHomapckom kpae B wucrtekuieMm nepuoge 2024 roaa ¢ HCHOIB30BAHUEM
UH(OPMAITMOHHO — TEJIEKOMMYHHKAIIMOHHBIX TEXHOJIOTHUM, CBUAETEIHCTBYET O POCTE
KOJIMYECTBA  3apETUCTPUPOBaHHbIX mpectymieHnid Ha 20,2% B cpaBHEHUH
C aHAJIOTMYHBIM MEPUOOM IPOIIJIOTO roja.

VYuuThiBas MPUOPUTET 3AIIMUTHI MPaB Tpa)xkAaH OT MPECTYIHBIX MOCATATEIbCTB,
B OCOOCHHOCTH NOXWIBIX M COIMAJIbHO HE 3allMIICHHBIX, MpPEAJaral IPUHATH
JOTIOJIHUTEJIbHBIE MEPBI MO OCYIIECTBICHUIO MPOCBETUTEIILCKOM PabOThI, B TOM YKCIIE
B MyOJIMYHBIX MECTaxX MOCPEICTBOM pa3MEIICHUS NMaMsITOK B cepe nH(POpMaIMOHHOM
oe3zonmacHoctu. Jlo cBeleHUST TpaxJaH HEOOXOJWMO JOBOJAUTH  IOJOXKCHUS
3aKOHOJATEILCTBA O 3alIUTE MEPCOHAIBHBIX JaHHBIX, O OAHKOBCKOW TaliHe, MpaBuiIax
poBeJIeHUs] (PMHAHCOBBIX OTNIEpaIUH.

Takxke peKOMEHAYIOTCSI K HCIOJb30BaHUIO B  paboTe  NpUIIOKEHHbIE
K HaCTOsIIeMy MHCbMYy Marepuaibl, pa3pabOoTaHHbIE MPOKYpaTypoll Kpas U
HentpanbasiM 0ankoM Poccuiickoit deneparuu.

Nudopmarnuio o mnpoBeleHHON padoTe TMPEeaOCTaBIsITh B YCTaHOBJICHHBIC
yKazaHueM npokypopa kpas ot 04.10.2021 Ne 291/20 cpokwu.

[Ipunoxenue: noctynHo B AUK «Hanzop-WEB».

H.o. npokypopa kpas ILYO. I'BO371€CB

JIOKYMEHT ITO{IIMCAH
DJIEKTPOHHOM HOJIITUCHIO

Ceprudukar 2916E2FABCB39C88E54775319097549F
Buanenen I'sosnes IlaBea IOpbeBny
JeiictButenen ¢ 22.06.2023 mo 14.09.2024

H.JI. Pabenskas, ten. 8 (861) 214-38-16, 106. 0216

Ipoxypatypa Kpacromapckoro kpast
Ne 07-28-2024/7967-24-20030001




. MpokypaTtypa KpacHogapckoro Kpass uHpopmupyeT:

B HacToAlLlee BpeMA yHacTUAUCHL chyyamn
MOLUEHHUYECKUX AeACTBUIA, ANA 3TOro CyLiecTByeT
MHOXXECTBO MeTO/0B U cXeM 0O6MaHa rpakaaH ¢ Lienbio
NONYYEeHNA AEHEXHbIX CPEACTB:

«BALLUA KAPTA 3AB/TOKNPOBAHA»
SMS-coobuieHne o akobbl 3a610kMpoBaHHON BAHKOBCKON KapTe, ANa
pa3bnoknposkn kotopoin TpebyeTcs coobunTe NMUH-kog Balwwen kapTel
nnbo NpoBecTn onpejeneHHble 4eiCTBUA C MOMOLLI0 BaHKkoMaTa

«POACTBEHHWK B BEAE»
Tpeb6oBaHuWe KpYNHOM CyMMbI A€HEr Ans peluerus npobnemsl ¢
AKOo6b! NonasLMM B bedy pOACTBEHHMKOM

«Bbl BBINTPANTN»
SMS-coobueHne nnv TenedoHHbIN 3BOHOK, 4TO Bbl cTanm
nobeautenem v Bam NonoxeH npms

«3BOHOK N3 MPABOOXPAHWUTENbHBIX OPFTAHOB»

TenedoHHbIA 3BOHOK 13 «baHka», a 3aTeM 13 «NonuuMn» o

HEeobX0ANMOCTU NePeBoAa AeHEXHbIX CPeACTB Ha «Gonee
6e3onacHbIn BaHKOBCKWIA cHeT»

«BAM MONOXEHA KOMMEHCALLA»
Bam ako6bl NONOXEHA KOMMNEHCALWA 3a NpUobpeTeHHble paHee
HekavecTBeHHble BAAbI, MeAULMHCKWe Npenapartsl, ANA NONYYeHns
KOTOPO# Bam HEo6X0ANMO ONNATUTL NOLIAWHBI AKX NPOUEHTI

«OLUMBOYHbIA NEPEBO/, CPEACTB»
MpOCAT BEPHYTL AEHbI 33 0WMBOYHBIN NepeBo/ CPeACTs,
JOMNONHUTENBHO CHUMAA CPeACTBa CO CHETA MO Heky

MpokypaTypa
KpacHogapckoro kpas

He nepegaBaiite No UHMLMaTMBe
3BOHALLEro JeHeXHble CpescTBa nyTem
nepesoja Unwv INYHO

He cooblwanTe TpeTbnM nLam AaHHbIe
CBONX HAHKOBCKMX KapT

[Mpn NoAO3pUTENEHOM 3BOHKE

He3aMeANUTeIbHO NpeKkpaTuTe Pasrosop

EC/IV Bbl CTANIN XXEPTBOIA MOLLUEHHWKOB,
BE3SOT/IATATENNIbHO OBPATUTECH B BAHK U1 NMONNLNIO

MoApobHee O TOM, YTO HYXHO AenaTb B 3ITOM CNy4ae, MOXHO
HalTK Ha caitTe «[ocycnyr»: oTKkpoiTe pasgen « Ku3HeHHble
CMTyauwmmr, 3atem «PHaHCOBOE MOLEHHWUYECTRO»

1 «4T10 Aenatb Npn obMaHe»

CTONIKHYNMUCh € MOLUEHHUKaMK?
3BoHUTe no Tenedony: 112




BHVNUMAHME!

He BepbTe 3B0HKaM U3 «6aHKOB» U
Apyrux opraHmn3auymnia. bBaHkoBckue
pa6oTHUKK 1 PaGOTHUKW
NpaBooXpaHUTENbHbIX OpraHoB He
6yayT nHTepecoBaTbCA
AaHHbIMU Baweid KapThbl

Mpwv nony4yeH 3BOHKA 0 TOM, YTO

Bawa kapTa 3abnokmpoBaHa, HM B

KoeMm ciyyae He coobllaiiTe Homep

6aHkoBcKoW KapThbl, PIN-kog n
ApYyrue nepcoHasnbHble AaHHbIe,
MpoBepbTe MHOPMaLUIO
camocTosiTeNlbHO, 06paTUBLLNCH
B 6aHK

. MpokypaTypa
KpacHopapckoro Kpas

He oTKpbiBaliTe cCbIIKU U aiinsl,
npuwejLlive c He3HaKoBbIM
3/1eKTPOHHbIX aApPecoB, yaganure
noAo3puTe/ibHble CO06LLEHNA

MpuobpeTaiiTe ToBapbl TONILKO Ha
npoBepeHHbIX caiiTax. Hukorpa He
nepeyncnsiiTe AeHbrM Ha
3NEeKTPOHHbIE KOLLeTbKW U cYeTa
MO6WUNbHbIX TenedpoHoB

Fe . | e P e
W

CToNKHynuch n_.Zo:_.,_o..:__s:mzs.w
3BOHWTEe no TenedoHy: 112



MATEPHAJIbI BAHKA POCCHH 10 KUBEPITPAMOTHOCTH

1. [MeuaTHbIe MaTepHalibl 110 KHGEpraMOTHOCTl’I

Ccruka:
https://disk.vandex.rw/d/cLFmtQvzSIiMfw/%D0%%9B%D0%B8
%D1%81%D1%82%D0%BE%D0%B2%D0%BA%D0%B8 %
D0%9F%D0%BB%D0%B0%D0%BA%D0%B0%D1%82%D 1
%8B

QR- kox:

2. Buneoponuku no kubeprpaMoTHOCTH

Ccbuika:
https://disk.vandex.ru/d/3jRM483 H1ALfg

QR- kon:

3. AyIHOpOITHKH MO KUOeprpaMOTHOCTH

Ccplnka:
https://fincult.info/

QR- kon:

4. MaxkeTbI /11 Hapy>KHOH peKJiaMbl

CchbLika:
https://disk.yandex.ru/d/QP1DZSs2Vc7wPw

QR- kox:

5. llpe3senTauus 1 MOACTPOUHHK /Ui MPOBECHHS
TEeMAaTHYECKHX BCTpeU M0 KHOeprpaMoTHOCTH

Cceblika:
https://disk.vandex.ru/d/5F5aT3NOgDYaTA

QR- kon:
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(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

LUEHTPANbHbLIA BAHK POCCUNCKOW ®EOEPALUN

OCHOBHbIE HAMPABJIEHUA
PA3BUTUA PUHAHCOBOIO PbIHKA POCCUUCKOU ®EAOEPALIUM HA 2024 O
M NEPUON 2025 N 2026 TOO0OB

OcHOBHble HanpaBneHus pasBuTUs rMHaHCOBOro pbiHka Poccuiickon Pepepaumm Ha 2024 rog n nepuos
2025 n 2026 ropos ogobpeHsl CoBeTom aupektopos baHka Poccun.

[OKyMeHT NoAroToBNEeH Mo CTaTUCTUYECKUM AaHHbIM Ha 01.10.2023.

OnekTpoHHasa Bepcus AOKYMeEHTa pasmelleHa B pasgene "MspgaHms baHka Poccun/OcHOBHbIE HanpaBneHus
pa3BuTUsa hrHaHcoBoro pbiHka Poccuiickon ®epepauun” Ha cante baHka Poccum.

BBEAEHMUE

Poccuiickas akoHOMMKa M OUHAHCOBBIA PbIHOK B 2022 rofly CTOSKHYIIMCb C LUMPOKMM CMEKTPOM BbI30BOB,
obycnoBneHHbIX  OecnpeueneHTHbIM  CaHKUMOHHBIM  AaBneHveM. bnarogaps  onepatuBHO — MPUHATbLIM
aHTMKpM3MCHbIM Mepam banka Poccuu un lNMpaButensctBa Poccuiickon Pepepaumm cutyaums Obina JocTaTovyHO
ObICTpo cTabunusmpoBaHa. KnoyeBylo pofb B 3TOM Cbirpany BbibpaHHble NoAxoAdbl HA COXPaHEHWE PbIHOYHbIX
MPVHUMMOB WM OTKPbITOCTb POCCUNCKOM 3KOHOMMKKM, 4TO obecrneumno rmMbkocTb M aganTMBHOCTb CUCTEMbl B
MEHSIIOLLUNXCA YCMOBUSX. OTO MO3BOMWMO YXe B MPOLWMAOM rody MnepenTtn K MPOEKTUPOBAHMIO U PELUEHUIO
nepcnekTuBHbLIX 3adady B cdpepe (pUHAHCOBOrO pbiHKA, BbIPpabOTKE CUCTEMHBLIX peLLeHur, KoTopble OyayT
cnocobCcTBOBaTh PA3BUTMIO POCCUMCKOM SKOHOMUKU B HOBbIX peanusx.

B 2023 rogy yxe MOXHO roBOpuUTb O MOCTENEHHOM BOCCTAHOBMEHUM POCCUMACKOro (PUHaAHCOBOrO PbIHKa U
NPOLOIDKEHNN Pa3BUTUS €r0 OCHOBHbIX CErMeHToB. [lpu 3TOM AN CTPYKTYPHbIX WU3MEHEHWA B POCCUIACKOWN
3KOHOMUKE TPebyIOTCS 3HAYMTENbHbIE PECYPChl, KOTOPbIE HA CPEAHECPOYHOM FOPU3OHTE MOryT ObITb 06ecneYeHsl
B MEpBY Oo4epedb 3a CYeT BHYTPEHHUX WUCTOYHUKOB. M (pMHAHCOBLIN PbLIHOK OOIMKEH BHOCWUTbL CBOWM BKMad B
hopMUpPOBaHME TaKNX PECYPCOB Yepe3 MexaHn3Mbl TpaHcopMaLumn cOepexxeHnin B MIHBECTULINN.

OcHoOBHble HanpasneHust pasBuTUS (PMHAHCOBOrO pbiHKa Poccuickon depepaumm Ha 2024 rog u nepuog
2025 n 2026 ropoB (OHPO®OP 24 - 26) - OCHOBHOW CpeaHEeCcPOYHbI [OKYMEHT MO BONpocaM pasBuTUst
OTEeYEeCTBEHHOIO (hMHAHCOBOrO pbiHKA. [aHHbIN JOKYMEHT pacKpblBAaeT OCHOBHbIE LENW, NPUHLMMEI, HanpaeneHus
MOMUTUKM MO PasBUTUIO (OMHAHCOBOIO PbiHKA, @ Takke KNo4veBble 3adauyn, koTopble byaeTt pewatb baHk Poccun
coBMmecTHO ¢ lNpaButenbctBoM Poccuiickon degepauuu.

OcHOBHble HanpaBneHus pasBUTUS (DUHAHCOBOrO pblHKA TFOTOBSITCA Ha eXerogHon ocHoBe. pu 3TOM
OHPO®P 24 - 26 coxpaHunu npeemMcTBeHHOCTb ¢ OCHOBHbIMU HanpaBneHUsMU pPa3sBUTUSA (PMHAHCOBOrO pPbIHKA
Poccuickon ®egepauun Ha 2023 rog n nepuog 2024 n 2025 rogos, KOTOpblE yXXe BO MHOMOM y4MTbiBann HOBble
peanuu U1 BbI30OBbI, CTOSLUME Mepe POCCUACKON 3IKOHOMUKOM Ha coBpeMeHHOM 3Tane. [pyu noaroTtoBke
HacTOSILLLEro JOKYMeHTa YYMTbiBanicb KOMMEHTapum 1 NpeanoxeHns y4acTHUKOB (OMHAHCOBOrO pblHKa, OEMNOBOro
1 3KCnepTHOro coobLyecTBa.

B OHPOP 24 - 26 BblgeneHbl MATb KMOYEBbIX HanpaBreHWi pasBuUTUS (DUHAHCOBOIO pbiHKA: CO34aHue
YCrOBUA ONs YCUNEHUa ponv (PMHAHCOBOrO pblHKA B (IMHAHCMPOBaHUM TpaHcdopMauum 3KOHOMMUKM Mpu
COXpaHEeHMN YCTOMYMMBOCTU (DUHAHCOBOrO CeKTopa; 3awmTa npas noTpebutenen UHAHCOBBIX YCAYr WU
WHBECTOPOB, MNOBbILEHNE (PMHAHCOBOW AOCTYNHOCTU ONs rpaxaaH u OusHeca; umcpoBusaums UHAHCOBOrO
pblHKa W pasBUTUE NnaTexHoONn WHAPACTPYKTYpPbl; TpaHcopmMaums CUCTEMbl BHELLUHETOProBbIX MNNaTexen wu
pacyeToB; obecnevyeHne MHaHCOBOW CTabUNbHOCTM.

NS noBblWeHNs1 Ponn hMHaHCOBOTO pbiHKa B (DOPMUPOBAHNM AOSITOCPOYHbBIX PECYPCOB BaXXHO CO3faHue B
pa3HbIX €ro CerMeHTax Ka4yeCTBEHHbIX NPOAYKTOB M MHCTPYMEHTOB AN AOJITOCPOYHBIX COepeXeHNii U MHBECTULIUIA,
OTBEYaLWNX NOTPeOHOCTAM rpaxkaaH n 6usHeca. Mpu aTom ocoboe 3HaYeHNe UMeeT pasBUTUE pbiHKa kanuTana, B
nepBytlo oyepedb AONEBOTO (PMHAHCUPOBaHWS, KOTOPOEe SBSIETCA HaMbonee AONroCPOYHbIM. BaxHbIM ycrioBuem
ANA pasBUTUS pbiHKa Kanutana v MHAHCOBOrO PbiHKA B LIENIOM ABMSETCA YKPEnneHue AOBepust K Hemy ero
y4YacTHMKOB. B CBA3M C 3TUM 3HAUMMbIMKU HanpasBneHusMn paboTbl OcTalTcA obecrneyeHve 3aluTbl Mpas
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noTpebutenei MHaAHCOBLIX YCNYr U UHBECTOPOB, B TOM YMCIE MUHOPUTAPHLIX aKLMOHEPOB, NOBLILLEHWE KaYecTBa
KOPMOPaTUBHOIO ynpaBrieHusl, NpefocTaBlieHne [OocTyna K HeobXxoAMMOW Ansi MPUHSATUSE WUHBECTULMOHHBLIX
peLlleHnn nHgopMaumm 06 SMUTEHTaAxX U MHCTPpyMeHTax. ATo OyaeT cnocobcTBOBaTb MPUHATUIO MOTpPedbUTEnsmu
bMHaHCOBbLIX YCNyr M WHBECTOPaMM OOOCHOBAHHbLIX (OMHAHCOBbLIX PELUEHMI, YTO B KOHEYHOM cyeTe Oyaer
crnocobcTBOBaTh hOPMMPOBaAHNIO 61aronpUsTHbIX YCNOBMIA A1 NOBLILEHMS B61aroCoCTOsIHMSA rpaXaaH u dusHeca.
Kpouvle TOro, O.AHMM N3 3HAYNMbIX MEXaHU3MOB MNMpuBevYeHna VIHBeCTI/ILLI/IVI B BaXXHble ON4 Hawen CTpaHbl NMPOEKTbI
MOTYT CTaTb MHCTPYMEHTbI (PMHAHCMPOBAHUST YCTOMUYMBOIO Pa3BuUTuUS.

CoxpaHsieT CBOW aKTyanlbHOCTb W BEKTOp Ha UMcpoBM3aUmMio (UHAHCOBOMO pbiHKA, 4YTO TpebyeT
NpPoAoSIKeHNs paBoThbl MO COBEPLUEHCTBOBaHWUIO HEOGXOAMMOrO MPaBOBOro PErynnMpoBaHuUsi, CO34aHu0 YCroBUiA
Ans 6e3onacHoro BHeAPEHNS UMGPOBbLIX M NNaTEXHbIX TeXHOMOoruii. Mpu 3TOM BakHO pasBMBaTb U aganTUpoBaTb
TEXHOJI0MMK, BKIoYasi 06opyaoBaHNe 1 NporpamMmMHoe oGecneyeHne, ¢ y4eToM AeNCTBYIOWMX OfPaHUYeHUiA Ha X
BBO3 1 oGcnyxmBaHve B Poccuu.

Opyroe 3Ha4MmMoe HanpaBneHne paboTbl - 3TO BbICTPauUBaHWe BHELUHETOPrOBbIX M (OMHAHCOBBLIX OTHOLLUEHMIA
C [OpPYXECTBEHHbIMW CTpaHamu, pas3BUTUE HEOOXOOMMBLIX [Ans 3TOro  (OUMHAHCOBOW WHQPACTPYKTypbl U
WHCTPYMEHTOB, a TakKe perynupoBaHus.

Mpn aTOM 3anorom ycTomumBoro n oecnepebonHoro yHKLMOHUPOBAHNSA (PUHAHCOBOIO pbiHKAa SABMSETCS
cuctemMHas uHaHcoBas cTtabunbHocTb. baHk Poccun OyaeT yaensTe BHMMaHWe pasBUTUIO NOAXOAOB K
MOHWUTOPWHIY W OFPaHNYeHU0 CUCTEMHBLIX PUCKOB B HOBbIX YCIOBUSAX, COBEPLUEHCTBOBAHWIO MHCTPYMEHTOB
obecneyeHns GPUHaHCOBOW CTabunbHOCTU. OTO HapsSAy C nogaepXaHuem cTabunbHO HM3KOW MHANALKMK SBNAETCA
HeobXx0AMMbIM YCroBMEM ANs HOpMarnbHOW paboTbl PUHAHCOBOIO PbiHKA U 9KOHOMUKN B LLENOM.

®PUHaHCOBBIV PbIHOK SABNSAETCA HEOTHLEMITEMOW YaCTbi0 3KOHOMUYECKOW CUCTEMBI U €0 pa3BUTME BO MHOIOM
3aBUCUT OT MOAENW pPa3BUTUS POCCUMCKOM 3KOHOMWKM, MOAXOAOB K PELUEHMIO CTOSLWMX Nepen Hewn 3agady um
npeogonexHnio Bbi3oBoB. baHk Poccum u lMpaeutenbctBo Poccuickon degepaumm BHOCAT BKIag B pasBuUTUe
(PMHAHCOBOrO pbliHKA, Npexae Bcero opmMmupysi Heobxoammble ans aToro ycnosusi. OgHaKo BaXKHOE 3HAYeHune Anis
pasBMTUS MMEET BKIlaL KaXKAOro y4acTHMKA, TOTOBHOCTb (DMHAHCOBBLIX OpraHusauui n GusHeca aganTMpoBaTbCs
noa 6bICTpO MeHsALwneca YycroBud, BblpaGaTblBaTb HGOﬁXOJJ.I/IMbIe peweHunda, BbICTpanBaTb AOJITOCPOYHbIE
OTHOWEeHUA C KInneHTamu, CbOpMI/IpOBaTb nooseputenbHyO cpeny, noBbillaTb Ka4eCTBO U yBen4dmMBaTb LIEHHOCTb
npefocTaBnsemMbiX (PUHAHCOBbLIX NPOAYKTOB, MHCTPYMEHTOB U YCNYT.

HacTtosiwmin 4oKyMEHT NOATOTOBIIEH UCXOAs U3 crieayoLMX NpeanocbInok:

- NPUMEHEHME MPEUMYLLLECTBEHHO PbIHOYHBIX METOAO0B M MOAX0A0B, KOTOPbIM OTAAETCA MPEAnoYTEHME Kak
Hanbonee ahPEKTUBHBIM B peLLEHMM CTOALLNX 3aay;

- NPUOPUTET MHTEPECOB NoTpebuTenen UHAHCOBLIX YCNyr (rpaxaaH U 6usHeca), POCCUINCKO SKOHOMMKM B
LieNioM Kak KOHeuYHbiX GeHedumumapoB pasBUTUS (DUHAHCOBONO pbiHKA NPV OnpeerneHun uerneid U 3agady ero
pasBuUTUS;

- COXpaHeHWe OTKPbITOCTU POCCUMCKON IKOHOMUKM C NEepCrnekTUBOW pacLUMPEHUs BHELLUHETOProBbIX U
hMHaHCOBbIX OTHOLLUEHWUI C APYXECTBEHHLIMWU CTpaHamu;

- NpUHATUE Mep, HanpaBJieHHbIX Ha NOAOEPXKY U pa3BUTUE SKOHOMUKU U (bI/IHaHCOBOI'O PblHKa, C y4€TOM UX
BITMAHNA HA KOHKYPEHTHYHO cpeay;

- COXpaHeHWe Wnu ycureHue ponu rocygapctea TOMbKO B Tex cdepax M Npu pelleHnn Tex 3ajad, ¢
KOTOPbIMU PbIHOK HE MOXET CrnpaBuUTbCA 3(PEKTMBHO, HO KOTOPblE MMEIT Bonblioe 3HaYeHue AN POCCUINCKON
9KOHOMMKMN.

PA3OEN 1. LUENW, MPUHUUMNBI U MEXAHU3Mbl MOJIUTUKKU MO PA3BUTUIO POCCUMACKOIO
®UNHAHCOBOI'O PbIHKA

Pa3BnTne ¢UHaHCOBOrO pblHKa - odHa M3 Lenen aestenbHocTM baHka Poccun B COOTBETCTBUM C
depepanbHbiM 3akoHoM "O LleHTpanbHoM 6aHke Poccuiickon depepaumm (banke Poccun)' <1>. C 2013 roga
BaHk Poccun siBnsieTcs MeraperynsatopoM, TO eCTb BbINOSHAET OAHOBPEMEHHO (PYHKUMUM LieHTparbHOro 6aHka u
perynstopa oMHaHCOBOrO pbIHKa.

www.consultant.ru CrpaHuua 3 un3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

<1> Cratba 3 ®PepepanbHoro 3akoHa oT 10.07.2002 N 86-®3 "O LleHTpansHom 6GaHke Poccuiickon
depepaumm (barnke Poccun)".

PaspaboTky n peanusauuio nofmMTUKM NO PasBUTUIO (PUHAHCOBOMO PbiHKA OCYLLECTBMSAOT COBMeCTHO BbaHk
Poccun n TlNpaeutensctBo Poccuinckonn Penepaummn. B cOBpeEMEHHbIX YCNOBMAX MacLUTAOHbIX CaHKLMOHHbIX
OrpaHUYeHnn KMNoYeBbIM MPUOPUTETOM SIBIISIETCS MOBbIWEHWe Bknaga pMHaHCOBOro pbiHKa B hMHaHCMpoBaHue
CTPYKTYPHOW TpaHcOopMaLMM 3KOHOMWKW, MPEXAe BCEro Ha OCHOBE BHYTPEHHMX pecypcoB. baHnk Poccuun u
MpasutenbctBo Poccuiickon  ®epepaunn npogormkaT co3daBaTb HeoOXOAMMblE  MakKpO3KOHOMUYECKUe,
WHCTUTYLMOHAmNbHbIE W MpaBoOBble YCMoBUSA Anst (DOPMUPOBAHUA BHYTPEHHUX [OONTOCPOYHbLIX COEepexeHunm wu
nepetoka cbepexeHnr B MHBeCTMUMU. [1pn 3TOM HEOBX0AMMO Takke NOBLILWATL NPUBMEKATENTbHOCTb POCCUINCKOrO
(PUHAHCOBOrO PbIHKA U AJ151 UHBECTOPOB U3 APY>KECTBEHHbIX CTPaH.

BaxHbiM  pakTOpom pa3BuTMS (DUHAHCOBOrO pblHKa SBMSETCH B3BELIeHHas W nocrnegoBaTenbHas
MaKpO3KOHOMUYECKas MONUTUKA, B OCHOBE KOTOPOW NEXMT LeHoBasi U buHaHcoBas CTabWUnbHOCTb, a Takke
YCTOM4YMBOCTb rocyaapcTBeHHbIX omHaHcoB. baHk Poccun n MNpaeutensctBo Poccuiickon ®efepauum yyacteyioT B
dopmnpoBaHnM MHPPACTPYKTYpbl (OMHAHCOBOIO pbliHKA, OCOGEHHO B TEX CryyasiX, KOraa pblHOYHbIE CUflbl C 3TUM
He CrpaBnsAlTCA U Korga 3710 HeobX0AUMO AN CO34aHMs 300POBOV KOHKYPEHTHOW cpedbl U pa3BUTUS MHHOBALMIA
WNM 9TO MMeeT BaXHOe 3HaveHve AN NpPeodoNieHVs KPU3UCHBIX SBMNEHU U OOCTMKEHUA (UHAHCOBOIO
cyBepeHuTeTa CTpaHbl. [1OBbllEHHOE BHUMaHWE TaKke YAenseTcd COXPaHeHWI0 [AOBEepUs K WHCTUTYTam
(PMHAHCOBOro pbIHKA, 3aluMTe NpaB MHBECTOPOB M noTpebutenent UHAHCOBBLIX ycryr n ¢OpMMpPOBaHMIO B
obLecTBe OCHOB (PMHAHCOBO rPaMOTHOrO NOBEAEHUSA U B NEPCNeKTMBE (PMHAHCOBOW KynbTypbl.

XoTta baHk Poccuun u lMNMpaButensctBo Poccuiickon denepaumm 3aHMMaloT aKTUBHYHO MO3ULMIO B pasBuUTUn
bMHaAHCOBOrO pbIHKA, pe3ynbTaT B 3HAYMTENIbHOW Mepe 3aBUCUT OT CTpaTerui, KynbTypbl, MOTMBaUWUW €ro
YYaCTHMKOB, OENCTBYIOLNX B KOHKYPEHTHOW Cpede MO PbIHOYHLIM MpUMHUUNAM. B Takmx ycrnoBusX y4aCTHUKM
hMHaHCOBOrO pbiHKa BO B3aMMOLENCTBMM OPYr C APYroM camu BblIOMpaloT onTUMarbHble Lenovkn TpaHcdopmaumm
cbepexeHMn B WHBECTUUMM, KaHanbl K dQopMaTtbl 0b6CnyXmBaHusA, oOnNpedensT BOCTPeOOBaHHOCTL W,
cnegoBaTeribHO, MEPCMNEKTUBbLI PA3BUTUS TEX UIN NHBIX MPOAYKTOB, MUHCTPYMEHTOB, CEPBUCOB N TEXHOJOMUNA.

C yuyeTtom aToro baHk Poccum un lNMpasutenscteo Poccunckon ®egepaummn akTMBHO BOBMEKaOT y4aCTHUKOB
hMHaHCOBOro pblHKa, TO €CTb NpeacTaBUTENen (UHaAHCOBOIMO W pearibHOro CEKTOPOB U UX OObeauHeHus,
3KCMepTHoe coobLecTBO, B paspaboTky M peanu3auuio MnaHoB NO pas3BUTUI0 (UHAHCOBOIO pbiHKA, @ Takke
obecneumBaloT MH(OPMALIMOHHYIO OTKPbITOCTb B  OTHOLLUEHWM Lenen, NpuMHUMNOB, 3agday, [AOCTUrHYTbIX
pe3ynbTaToB, Takum 06pa3om, co3gaBasi OpUEHTUPLI Ans (UHAHCOBbLIX NOCPeAHMKOB, Bu3Heca 1 rpaxaaH.

[ocTwxkeHne uenen no pasBuTMo (PMHaAHCOBOrO pbiHKa Ha Gnwkanwme Tpu roga byget cnocobeTBOBaTH
CTPYKTYPHOM TpaHchopMaLmMm POCCUNCKON SKOHOMUKM, SKOHOMMUYECKOM W TEXHOSOMMYECKOM HEe3aBMCUMOCTH,
MaKpPO3KOHOMMUYECKON CTabnnbHOCTU, PasBUTUI0 (PUHAHCOBOW MHPPACTPYKTYPbl N MHCTPYMEHTOB. [Mpo3payHoCcTb u
TPaHCNApPEeHTHOCTb MOMUTUKMA MO pas3BuUTMIO (DUHAHCOBOrO pbiHKA OyayT copencTBoBaTb cBoOOAE YaCTHbIX
nHUUMaTMB B chepe PUHAHCOBOrO PbIHKA.

POJIb ®UHAHCOBOIO PbIHKA B 9KOHOMUYECKOM PA3BUTUU

Poccuiickast 9KOHOMUKA U (PUHAHCOBBLIN PbIHOK (PYHKLMOHMPYIOT B YCIOBUSAX LUMPOKOTO CMEeKTpa Bbi30BOB, B
nepBylo oyepedb OecrnpelLedeHTHOro CaHKUMOHHOro AdaBneHus. [lpy 3TOM nepend Haweil cTpaHol CcTosT
mMacwTabHble 3agaunM Mo CTPYKTYPHOW  TpaHC(OpMauuyM  9KOHOMWKW, OOCTUKEHMIO  TEXHONOrM4ecKoi
HEe3aBMCUMOCTU 1 NepeopreHTaLun MexayHapoaHbIX SKOHOMUYECKUX cBa3ein. TpaHcdopmMauys, B CBOK OYepe[b,
CBsi3aHa CO 3HAYMTESIbHO BO3POCLLUMMU NMOTPEBHOCTAMM B (PUHAHCMPOBAHWMN CTPYKTYPHBIX U3MEHEHWA.

Passutne q)lechosoro PbIHKa 6y/:|,eT cnocobcTBOBaTh MoaepHM3aumMnm 3KOHOMUKK, MNpeaocTaBiada
BO3MOXXHOCTb AN AOMAaLLHUX XO3AUCTB U GM3Heca MCcnosib3oBaTh (*)I/IHaHCOBbIe NpoAYKTbl, UHCTPYMEHTbI U yCnyrun
ana peweHuda CcrtodawmMx 3agad, peanmns3auumn genoBbiX U JIMYHbIX  MJ1aHOB. I'IoaTomy BaXHO obecneunTtb
BbIlMOJIHEHNE (*)I/IHaHCOBbIM PbIHKOM €ro KIito4eBbIX (byHKLI,I/IVI.

®DrHAHCOBBIV PbIHOK CO34aeT BO3MOXHOCTU Ansi TpaHCcopMaLmMmM HaKOMMEHHbIX COepexeHnn B NCTOYHUKN
OONroBoro M [oneBoro UHaHCUpoBaHusi OusHeca, CNocobCTBYS 3KOHOMWUYECKOMY pasBuTMIO. [ns 3Toro Ha
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(pMHaHCOBOM pblHKE MpPEeACTaBreH LUMPOKMI HAbop MHCTPYMEHTOB, CMOCOGCTBYIOLUMX MEePeToKy HaKOMMEHHbIX
cBepexeHunin B HBecTMUMK. GPUHAHCOBbLIV PLIHOK NpearnaraeT MHCTPYMEeHTbI, oTBevatoLime noTpebHocTsM GusHeca
Kak B KPaTKOCPOYHOM (hMHAHCUPOBaHWUM AOJ1si MOMOSIHEHUS 0BOPOTHBLIX CPEACTB, Tak U B AONTOCPOYHLIX pecypcax
ANsl  MHBECTUUMOHHBLIX MpoekToB. [lpy 3TOM Ha (OMHAHCOBOM pbIHKE MOIYT pasBMBaTbCA WHCTPYMEHTHI
(bMHaHCMpPOBaHWSA ONA MPEeAnpUSTAA Ha pasHbIX CTagusX KM3HEHHOTO UMKMa - OT 3apoXkaeHus GusHeca o
nyGnuyHo KomnaHun. CaMoCTOSATENbHBIM YYaCTHUMKOM (DMHAHCOBOIO pbiHKA Takke ABNAETCA rocyaapcTso,
KOTOpPOe MOXEeT BbICTyMaTb Kak SMUTEHTOM, Tak U KpeaMTOPOM, MHBECTOPOM, OCOBEHHO Mpu UHAHCUMPOBaHUU
MPOEKTOB, HanpaBfieHHbIX Ha PasBUTME POCCUNCKON 3KOHOMUKM (Oaxe HU3KOMapXWHArmbHbIX U BbICOKOPUCKOBbIX
Ha KpaTKOCPOYHOM FOPU3OHTE), YTO B CPEOHECPOYHOW MepcriekTBe [nenaeT 3KOHOMUYeckyl cuctemy Gonee
YCTOWYMBOIA U CNOCOBCTBYET YNydLLEHNIO NPOGUNSA PUCKOB 3KOHOMUKM U (PMHAHCOBOrO CEKTopa.

KomGuHupoBaHHasi Mogenb (OUHAHCOBOIO PbiHKA, rAe MOSIHOLEHHO NpeAcTaBrieHbl U GaHKOBCKUIA CEKTOp, U
PbIHOK KanuTana, obecneuynBaeT OPMMPOBaHWE Ha (UHAHCOBOM pbiHKE Hauboriee LIMPOKOro CcrnekTpa
MHCTPYMEHTOB M MEXaHWU3MOB, CMOCOOHLIX YAOBMETBOPUTL MOTPEBHOCTU pasnUYHbIX KaTeropuin notpebutenei,
MNHBECTOPOB, 38E€MLLVKOB 1 SMUTEHTOB.

Mpv 9TOM pa3BUTbLIN PLIHOK KanuTarna urpaeT OCHOBHYIO PoJib B POPMUPOBaHMK AONTOCPOYHbIX (DUHAHCOBbIX
pecypcoB B 3KoHOMUKe. [loneBoe hrHaHCUpPOBaHMe Mo CBOe CyTu ABNSeTCs 6eCCPpOYHbIM.

BbinonHas dyHKkUMo no TpaHcopmaumnm coepexeHnin B UHBECTULMM Ha PbIHOYHBIX YCIOBUAX, (OPUHAHCOBLIN
PbIHOK crnocobcTByeT adhhekTUBHOMY pacnpedeneHnio U MCNoNb30BaHUI0 PECYPCOB B 9KOHOMMKE, YYUTbIBAS, YTO
peLleHns PUHAHCOBbLIX OpraHn3aumin, MHCTUTYLMOHASbHBIX U YacTHbIX MHBECTOPOB O NPeAoCTaBNeHUN SONroBOro
N O0neBOoro (pMHaAHCMPOBAHUA, O FOPU3OHTE BIOXEHMN MPUHMMAOTCA Ha OCHOBE LUMPOKOro kpyra daktopos. B
yncne TakMx (HaKTOPOB KaK CTPAHOBbIE MAKPOIKOHOMUYECKME M MHCTUTYLMOHAarbHbIE XapaKTepucTuku (B TOM
yncne cbanaHCMPOBAHHOCTb PEerynupoBaHusl, KOHKYpEHTHas cpefda, 3awuta npaB COOCTBEHHOCTW, KayecTBO
cynebHon 3awmnThl, HanuuMe agMUHUCTPATUBHBIX GapbepoB), Tak U MHAMBMAYalbHbIE MOKA3aTENM KOHKPETHbIX
NpeanpusTUA, X UHAHCOBas YCTOMYMBOCTb, KOHKYPEHTOCNOCOOHOCTb, CcTpaTerMm passutua GusHeca. MNpu atom
BO3MOXHOCTM (DMHAHCOBOIO pPbIHKA aKKyMynunpoBaTb cOepexeHus ansa TpaHcopMauun B MHBECTULIMM 3aBUCST He
TONbKO OT JOBEPUS K PUHAHCOBLIM UHCTUTYTaM, UX YCTOWYMBOCTU, HO U BO MHOTOM OT YPOBHS AOXOAOB, Hanmums y
YYaCTHMKOB 3KOHOMMYECKMX OTHOLLEHMI CPeACTB AN hopMUpOBaHns COEpEeXEHUA.

HecmoTpA Ha CaHKUMOHHbIE OrpaHWYeHusi, POCCUNCKUA  (PUHAHCOBLIN  PbLIHOK OCTaeTCs  4acTbio
MeXOyHapoaHOW  pmHaHcoBOW cucTembl. [loaToMy 4epe3 (PMHAHCOBLIA  PbIHOK  MOXET MNPOUCXOLMUTb
hrHaHCUpOBaHWE MHBECTULUI HE TOMbKO 3a CYET BHYTPEHHUX PECYPCOB, HO U MYTEM MPUBMEYEHUS NHOCTPAHHOIO
Kanutana u3 gpyXeCTBEHHbIX CTPaH B POCCUMCKYO 3KOHOMUKY. [1ns 3Toro Heobxoamnmo co3gaBatb bnaronpusaTHble
ycnoeusi. Ha 6nwkaiwem ropu3oHTe 0OObeM Takux WHBECTMUMI OydeT HebonblyMM, HO B MepCrnekTuBe
WHOCTpPaHHblE WMHBECTULUMM MOTYT ObITb OOHWM W3 WUCTOYHMKOB (OMHAHCUPOBAHWUS POCCUMNCKOA 3KOHOMWKM B
OOMOJTHEHME K BHYTPEHHMM pecypcam.

®PUHAHCOBbLIM PbLIHOK AaeT BO3MOXHOCTb MOTpebutensam uHaHCOBbLIX ycryr addeKkTBHO yAOBMNETBOPAThL
CBOW XM3HEHHble NOoTPebHOCTM, B TOM YuUCne 3a CYET nepepacnpefeneHus AOXOA0B BO BPEMEHMW, ynpaBneHus
CBOVMU COEPEXEHUAMN, NHBECTULMAMUN, pacxodamMun U pUckamu, B COOTBETCTBMU C NOCTaBNEHHbIMK Lenamu. Mpu
MOMOLLN MHCTPYMEHTOB COepexeHus, MHBECTUPOBaHNS M 3aMMCTBOBAHWSA M MPW UX rPaMOTHOM WMCMOMNb30BaHUK
rpaxxgaHe moryT 3(eKTUMBHO peluaTb BOMPOCHbI NPUMOBPETEHUs XuMbs U TOBApOB ANMUTENbHOro MoSib30BaHMS,
nogaepxuBaTb OnpeaernieHHbI ypoBeHb NoTpebrneHns B cnyyae konebaHum JOXO40B M NOCHe BbIXOAa Ha NEHCUIO,
a Takke OTKnagblBaTb CpeacTBa A1 COBEPLUEHMS KPYMHbIX PacXoAoB B HenpeaBuAEHHbIX cutyaumsax. Mpu aTom B
3aBMCUMOCTUN OT NpeanodTeHMn n notpebHocTen rpaxxgaHe MoryT BbibpaTb MHCTPYMEHTbI C pasHbiM rOPU3OHTOM
WNHBECTUPOBaHNs, Npodunem pncka, AOXO4HOCTbIO U FIMKBUAHOCTbIO.

TpaguuMOHHbIE, OTHOCUTENBHO MNPOCTbIE WHCTPYMEHTbl Ana cbepexeHun (npexape Bcero 6GaHKOBCKME
0eno3unTbl, 3alluLleHHble CUCTEMOM CTpaxoBaHUS BKMAAOB) XapaKTepu3YyTCH HU3KUM YPOBHEM pUCKa U, Kak
npaBumo, NPUHOCAT YMEPEHHbIN foxon, 0becneynBatoLLMin B OCHOBHOM COXPAHHOCTb MOKyNaTeNbHOM CNOCOOHOCTH
BNoXeHun. OHW OTNAMYaKTCA OTHOCUTENBbHOW MNPOCTOTOW MWCMONb30BaHUA UM He TpebylT chneuunansHom
KBanudpmkaumm. Takme WMHCTPYMEHTbI B TOM 4uCre MOAXOAAT Anst (hOpMMPOBAHWUS Tak Ha3biBAEMOW MOAYLLKW
Ge3onacHocT, TO ecTb cbepexeHun, ONnst KOTOPbIX JIMKBUOHOCTb WM BbICOKAs COXPAHHOCTb BIIOXeHWI Oornee
BaXXHbl, YEM JOXO4HOCTb.

NHCTpYyMeHTbI pbiHKa kanutana MoryT npuHecTn Gonee BbICOKUIA OOXOA MO CPaBHEHMIO C MHCTPYMEHTaMM

www.consultant.ru CrpaHuua 5 un3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

cBepexeHunin, No3BonsAs NPUYMHOXWTb BITOXXEHUSI, HO OHWU COMpPshKeHbl U ¢ Boriee BbICOKUM PUCKOM HEMonyyeHust
Joxoda WNW NOTepyM WHBECTUMPOBAHHbIX cpedcTB. Mcnonb3oBaHue TakMX WHCTPYMEHTOB, Kak MNpaBurlo,
9KOHOMMYeckn 6Gonee onpaBgaHO Ha ANMHHOM TOpU3oHTe. [ONrocpoyHble CTpaTerMn BIIOXKEHUs! OEHEXHbIX
CPEACTB Ha pbIHKE KanuTana UMelT CBO Crneunduky, NPMHOCS MOSIOXUTENBbHYIO peanbHy JOXOAHOCTb MMEHHO
Ha MPOAOSKMTENbHBIX Mepuodax BPEMEHM MpU BO3MOXHbLIX KoneGaHusiX pesynibTaToB WMHBECTUPOBAHUS Ha
KpaTKOCPOYHOM FOpPU30HTE.

Ana adbeKTUBHOro UCMoNb30BaHNA NHCTPYMEHTOB PblHKa KanvTana Heo6xoaumo nonyyeHue cneumnanbHbIX
3HaHUA W HaBbIKOB, YTO MOMOraeT COPUEHTMPOBATLCS B CYLLUECTBYIOLWMX WMHBECTULMOHHBLIX WMHCTPYMEHTax u
BblIOpaTh ONTUMarbHble NPOAYKTbI C Y4ETOM COOTHOLUEHWUS pUCKa U JOXOAHOCTM, a Takke Lenen MHBECTUPOBaHMS.
MoaTomy Ans HekBanUUUMPOBAHHOTO MHBECTOPA, KOTOPbIN HE XenaeT UM He NMeeT BO3MOXXHOCTU MorpyxaTbcs
B CMeunduky M KOHTEKCT onepauumi Ha (OUHAHCOBOM pblHKE, MPeanovTUTENbHbl MAcCUBHbIE WHBECTULMOHHbIE
cTpaTterMm unv nepegaya CpeAcTs B JOBEpUTENbHOE yrnpasneHne npodeccmoHansHbiM yYacTHYKaM (OUHaHCOBOro
pbliHKa. Hapsgy c ocylecTBneHneM cOepexeHuin U WHBECTULUMIA rpaxkgaHe Takke MoryT obpalwiaTtbca 3a
KpeguTamu 1 3aiMamMmn Ans yAOBNeTBOPEHUS CBOMX TEKyLUMX NOTpebHOCTen B TOBapax M ycnyrax B cHeT OyayLumx
AOX0J0B, a TakkKe paHblle HadvHaTb peanu3auunio Takmx KpynHbIX AMYHBIX MU CEMENHbIX NIlaHoB, Kak, Hanpuvep,
MOKyMnKa >Xunbs Unu uHaHcuposaHne obpasoBaHud. [lpy 3TOM WHCTPYMEHTbI 3aMMCTBOBaHMSA CMOCOOCTBYIOT
Gnarononyymio rpaxgaH Tonbko B cnyvae cobniogeHns (MHaAHCOBOW AMUCLMMNINHBI U HEJOMNYLLEHNST Ype3MEPHOro
pocTa 3a40MKEHHOCTN OTHOCUTESBLHO NOMyYaeMblX JOXOA0B.

®PUHaAHCOBBIN PbLIHOK MPeAoCTaBNAeT YYacTHMKaM 3KOHOMUYECKMX OTHOLUEHWUI WHCTPYMEHTbI ynpaBrieHus
puckamu. Takme MHCTPYMEHTbI MO3BONSAOT NPEANPUATUAM U NPeANpUHUMAaTENSaM CHU3UTL HEONPeaAeneHHOCTb B UX
AEeATENbHOCTW, a rpaxgaHam - BOCMONb30BaTbCHA YCAyramy CTPaxOBaHWs PUCKOB B Pa3fMYHbIX >KU3HEHHbIX
cutyauusx. Mpu aToM BaxHO, 4TOObLI NpodeccMoHanbHble (PUHAHCOBbLIE NOCPEAHMKN B XOA4€ CBOEWN OEATENbHOCTU
Opanu yHKUMIO ynpaBneHus UHAHCOBLIMM PUCKaMK Mpexae BCEro Ha cebs M He nepeknagbiBanyM UX Ha
YaCTHbIX KNWEHTOB, He CMOCOBHbLIX UMW YNPaBnATb.

BaxHble hakTopbl adhdekTMBHOM paboTbl HMHAHCOBOrO pbiHKa - 4OBEPME U KOHKYPEHTHOE B3anMOZeNCcTBNe
MexXay y4yacTHMKamMu. OTO CHWXAeT PUCKU HEPbIHOYHOTO LeHOoOpa3oBaHus, orpaHuymBaroero ageKTMBHOCTb
paboTbl PMHAHCOBOIO pbiHKA, CMOCOOCTBYET COKPALLEHUIO N3OepXKeK NoTpebuTenen n NOCTaBLLMKOB, MOBbLILLEHUIO
OOCTYMHOCTU U kayecTBa (hMHaAHCOBbIX MPOAYKTOB U YCIYT.

Ansa dopMrpoBaHna oBepUs Ha (PUHAHCOBOM PbIHKE BaXXHOE 3HaYeHWe MMEOT crieaytolmne dakTopsbi:

- pgoBepue K HaLMOHanbHOM BarnoTe, KOTOpoe obecneunmBaeTcss 3a CYET LIEHOBOW, (*)MHaHCOBOVI n
MaKpOSKOHOMVI‘-IECKOVI CTabWibHOCTU B LIENOM;

- YCTOMYMBOCTb (PUHAHCOBBLIX OPraHn3aumin n okasaHue MMM OUHaHCOBBIX YCIYT BbICOKOrO KavyecTBa;

- cobnogeHue npas I'IOTpe6VITeJ'Iel7I (bl/IHaHCOBbIX ycnyr un WHBECTOpPOB, BKIllO4ad MUHOPUTAPHbIX
aKUMOHEePOB, KOTOPbIMU MOTYT BbICTYNaTb KakK YacCTHbl€, TaK U UHCTUTYUNOHAalbHbIE€ NHBECTOPbI;

- BbICOKWI YPOBEHb KOPNOPATUBHOIO YNPaBeHWs U KOPNopPaTUBHbIX OTHOLLEHMWI B KOMMNAHUAX-3MUTEHTAX;
- BbICOKWIA YPOBEHb 3aLUWTbl OT HeJ06POCOBECTHBLIX NPAKTUK Y MOLLEHHUYECTBA;

- Hann4Me OOCTYNHOW, Ka4YeCTBEHHOM, 3acny>XmBatoLen Josepus nHpopmaumm Ha PUHAHCOBOM PbIHKE - Kak
O ero y4dyacTHukax u O6LLLeprH0'~IHbIX MHOUKaTopax, Tak U O MakKpO3KOHOMMUYECKMX OaHHbIX No (bI/IHaHCOBOMy
CEKTOpY U 3KOHOMUKE B LIENTOM, KOTOpPbIE NCNOJb3YHTCA ONA aHann3a n NpuHATUA peLIJeHI/Il7I;

- becnepeboiHoe hyHKLUMOHMPOBaHME MHADPACTPYKTYPbI.

BHegpeHne HOBbIX TEXHOMOrMA W NOoAdEepXKa WHHOBaAUMA Ha (PUMHAHCOBOM pbIHKE CMOCOGCTBYHOT
MOBLILEHMIO (PUHAHCOBOW AOCTYMHOCTU PasnuUyHbIX BUAOB (PMHAHCOBLIX WMHCTPYMEHTOB AN YAOBIETBOPEHMS
notpebHocTen rpaxgaH M Ou3Heca, MOSIBMIEHUIO HOBbIX OGU3HEeC-mMoaenen, MOBbILEHUIO MPOU3BOAUTENBHOCTU
TpyAaa, MOryT co3faBaTth YCNOBUS A1 NOBbILLEHNS] KOHKYPEHLIMM U B KOHEYHOM CYETE BHOCAT BKIaz B CTPYKTYPHYHO
TpaHcopMaLMIo U pa3BUTUE POCCUIACKON IKOHOMMUKU. XOTS BHeApEeHME MHHOBALMA 4acTo TpebyeT MHBECTULMHN,
Hebonbline ¢opmbl GM3Heca Ha (PMHAHCOBOM pbIHKE MOTYT pPa3BMBATbCS, aKTUBHO MCMONb3ysl ayTCOPCUHI U
npegnarasi MHTEPECHbIE A1 KNMMEHTOB NPOAYKThl U CEPBUCHI.
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BbinonHsAa BbllenepeyncrieHHble yHKUMM 1M NPeaocTaBnss y4acTHUMKAM 9SKOHOMWYECKMX OTHOLLEHWIA
MHCTPYMEHTbI, 4TOObl cGepeyb U MPUYMHOXUTb HaKOMMeHusl, 3aHATb CpPeAcTBa M 3acTpaxoBaTb PUCKY,
(pMHaHCOBbIV PbIHOK CTAHOBUTCS 3HAYMMbIM CEKTOPOM 3KOHOMMKM, BHOCS BKIa[ B 3KOHOMUYECKUIA POCT, co3aaBast
HOBble paboyne MecTa, YBEnu4MBasi HasoroBble MOCTYMseHusl, (hopMMpYyst CMPOC Ha MHHOBaLWM, CMOCOGCTBYS
AvBepcrduKaLmMm SKOHOMUKA 1 NMOBbILLEHNIO 3(EKTUBHOCTY MCMONb30BaHMS AOCTYMNHbIX (PUHAHCOBbIX PECYPCOB.
Mpn STOM BbLINOSIHEHNE (PUHAHCOBLIM PbIHKOM BCEX CBOMX (DYHKLUMIA COXPaHSieT CBOK aKTyasnlbHOCTb BHE
3aBMCHMOCTU OT BHELUHENOMUTUYECKOA N BHELIHESKOHOMMUYECKON KOHBIOHKTYPbI.

POJlb MAKPO3KOHOMWYECKON CTABUNTIbHOCTU B PA3BUTUN ®PUHAHCOBOIO PbIHKA

BaHk Poccun un lMpaButenbctso Poccunckon denepaumm, NpoBoas nocrefoBaTenbHy0 U B3BELLEHHYHO
MONMUTUKY B pamKax CBOMX (PyHKUWUIA, hOpMUPYIOT NpeacKkasyemble MaKpO3IKOHOMUYECKUE YCIOBUS MOCPEeACTBOM
OOCTVKEHUS] CUCTEMHOW (DMHAHCOBOW, LIEHOBOW CTabWIMbHOCTM U YCTOMYMBOCTM FOCYOAPCTBEHHBLIX (DUHAHCOB.
Takad cTabunbHOCTb BHYTPEHHUX YCMOBUM OCOBEHHO BadkHa AN pa3BUTUS Kak (PMHAHCOBOrO pbiHKA, Tak U
3KOHOMMKM B LIEFOM.

BaHk Poccun coxpaHsaeT npuBEpXEHHOCTb PeXUMY TapreTupoBaHUs MHMASUUN, Lenb OEeHEXHO-KPeaUTHON
NOMUTUKN OCTaeTCA HEU3MEHHOW - MogaepXaHue roaoBon MHPNAUMK B6nM3n 4% <2>. Huskaa u ctabunbHas
WMHNAUNS JenaeT SKOHOMUYECKME YCNoBUSI B LenoMm Oonee npegckasyeMbiMu, obecrneynmBaeT yBEPEHHOCTb
KOMMaHWiA 1 rpaxkgaH npu ocyLLecTBneHMn (OUHaHCOBOrO Y UHBECTULMOHHOIO MMaHUPOBaHWS, BNUSAS Ha peLleHust
OOMaLUHMX XO35IMCTB O pas3Mepe Tekyllero v Oyayulero notpebneHvs u Ha pelleHust busHeca O pacluMpeHun
Npou3BOACTBa U MHBECTMUUSAX. LieHoBasi cTabunbHOCTb Takke CcnocobCTByeT AOCTYNHOCTM AOMTOBOr0 U OONEBOro
hmMHaHCUpOBaHWA 3a cHeT POPMMPOBAHNS AONTOCPOYHbBIX MPOLEHTHBIX CTABOK (PUHAHCOBOIO pbiHKa HAa CTabuNbHO
bonee HU3KNX YPOBHAX MyTEM CHWXEHUS MPEMUN 3@ PUCK, CBA3AHHBIN C konebaHuamn mHpnAumu. B cBoto
oyepeab, pasBUTbIN PUHAHCOBLIN PLIHOK, SIBASSICb YacTbl) TPAHCMUCCUOHHOMO MexaHu3Ma OeHeXHO-KpeauTHON
NONMTUKK, cnocobcTByeT Gonee ObICTPOMY BO3LAEWCTBUIO KITFOYEBOW CTaBKM LiEHTpanbHOro GaHka Ha CTPYKTYpy
MPOLIEHTHbIX CTABOK B 3KOHOMMKE M COBOKYMHbLIN Cnpoc. Takum 00pas3oM, pasBuTbIi (PUHAHCOBBLINA PbIHOK
CrnocobCTBYET MOBbILLEHNIO AENCTBEHHOCTU LEHEXHO-KPEOUTHOW NOMUTUKM.

<2> NogpobHee 0 AeHexHo-kpeanTHom nonutuke cm. OHEMOKI 2024 - 2026.

durHaHcoBasa cTabunbHOCTb, YCTOMYMBOCTb pearnbHOro U oMHaHCOBOrO CEKTOPOB, YY4aCTHUKOB (OMHAHCOBOIO
pbiHKa Heobxogumbl Ana 6ecnepeboiHOro (yHKUMOHMPOBaHUS (DUHAHCOBOTO pPbIHKA U 3KOHOMUKM B LIENOM.
OrpaHuyeHne HaKoMMeHWss CUCTEMHBIX PUCKOB MO3BONSAET CHU3UTb BEPOATHOCTb BO3HWKHOBEHWUS (PUHAHCOBbLIX
KpU3MCOB, MOBbLICUTb OMPeAEeNieHHOCTb AN Y4acTHMKOB (DMHAHCOBOrO pblHKa M obecneuntb GecnepebonHoe
npoBeAeHWe NnaTtexen n TpaHcdopmaumio cbepexeHnii B uHBecTuumm. B cnyyae HebnaronpusiTHoro passutust
CUTyauum Ha (PMHAHCOBOM pblHKE, B TOM 4uUCrie Nog BAWSHWEM BHELWHUX (PaKTOPOB, Mepbl MO NoaaepkKaHuio
bMHaHCOBON CTabWMMbHOCTM MO3BOMSAT (PMHAHCOBOMY CEKTOPY MpoJoSKaTbh BbIMONHATL CBOW  OCHOBHbIE
hyHKLMK, @ TaKkKe CHWXKaIT HeratMBHble achdeKTbl A4Ns peanbHOro cektopa. Bce ato cnocobCcTBYET NOBbILLIEHUIO
JoBepusi K PUHAHCOBOMY PbIHKY, €ro NpuBrekaTenbHOCTU AMS BCeX rpynn y4yacTHMkoB. CuctemHas domHaHcoBasi
cTabunbHocTb oObGecneymBaeTcd Mpexge BCEro MepamMy  MakponpydeHuuanbHOW  MONUTUKKM, a  Takke
MUKpONpyaeHumansHoro perynmposaHms baHka Poccuu.

[Mpy 9TOM OrpaHUYeHNs Ha ABWXEHWEe KanuTana, KoTopble Cbhirpanu onpefeneHHy pofb B NogaepXaHuu
dhmHaHCOBOW CTabunbHOCTU B OCTpyto hbady BBeAeHUS caHkumin B 2022 rogy, Obinn B 3HAYMTENBHOW MEPE CHSATHI,
yuuTbiBasi U3OEPXKM ONs rpaxgaH M Ou3Heca, CHOXHOCTM AN BHELWHETOProBblX UM (PMHAHCOBLIX PacYETOB,
KoTopble OHM co3fatoT. CoxpaHeHne OTAENbHbLIX OrpaHNUYEeHUn MOXET ObiTb OnNpaBAaHO KaK KOHTPCaHKLMOHHas
Mepa B OTBET Ha HELPYXECTBEHHbIE AENCTBUS OTAENbHbIX CTpaH. Bmecte ¢ Tem Heobxoguma BCECTOPOHHAS
oLeHKa u3gepxek ansa OGusHeca M pasBUTUS SKOHOMMKM B LIENIOM, AOBEPUS HAUMOHAsbHbIX U UHOCTPaHHbLIX
MHBECTOPOB M MacluTaba pearnbHOro KOHTPCaHKLUMOHHOIO adhdekTa Takmx orpaHmMyeHnid. B uenom orpaHnyeHms Ha
OBWXEHWEe KanuTana LOMKHbl MUMETb OrpaHUYEHHbIV BO BPEMEHM XapaKTep, a B NepcrnekTnuee, No Mepe agantauum
3KOHOMUKM, - OTMEHEHbI, YTOObI HE COo3aaBaTb NPENATCTBUM AN BHELUHEIKOHOMUYECKOWN AEATENBbHOCTH.

BaBelUeHHbIN 1 Flpe,D,CKa3yeMbIIZ noaxo4 K ynpasJieHUKO rocygapCrBeHHbIMU (bI/IHchaMI/I, BHYTPEHHUM U
BHELWHNM rocyaapCTBEeHHbIM OOJTTOM MMEET BaXHOE 3Ha4YeHMe KaK Aansd cTabunbHOCTU (bI/IHaHCOBOI'O pblHKa “
MaKpPO3KOHOMUYECKUNX ycn03M|7| B LUeJioM, TaK W HenocpeacrtBeHHO Onsd (*)OpMI/IpOBaHI/IFI KPAaTKOCPO4YHbIX WU

www.consultant.ru CrpaHuua 7 un3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

OONTOCPOYHBLIX MPOLIEHTHBIX CTAaBOK B 39KOHOMMKE, a TakkKe CTPaHOBOW npemumn 3a puck. OOHUM M3 Ko4veBbIX
3NeMeHToB cbhanaHcuMpoBaHHOW OwmkeTHOM nonuTukn Poccuiickon depepauumn siBNSeTCs MOAXO4 Ha OCHOBE
OlMKeTHbIX MpaBun. Hanuuve OGrogKeTHOro npaBuna, KOTOpOe YBsA3bIBAET pacxodbl Owomketra ¢ 0bbemom
0a30BbIX HedTEra3oBbIX OOXOAOB, CHMXAET HeornpenerieHHOCTb B SKOHOMMKE, obecrneymBaeT npenckasyeMoCcTb

GHOIKETHBIX PacXodoB M co3aaeT 00OMbIIYIO MaKpPO3KOHOMMUYECKYIO CTabWUMbHOCTb, B TOM YMCe BHOCUT BKMag B
nogaepXxaHue LeHoBoM M uHaHcoBOW cTabunbHocTu. OTaenbHble Mepbl GHOKETHOW MOAUTUKMA MOTYT ObITb
3a0eNCTBOBaHbl ANsl CO34aHMs AOMNOSHUTENbHbLIX CTUMYJSIOB AN Pas3BUTUS TeX WM UHbIX MHCTPYMEHTOB MIU
CcerMeHToB (hMHAHCOBOTO pbiHKA, B TOM YMCIE Ha 3Tanax ux ctaHoBneHus. Mpu 3ToM BaXKHO He AomnyckaTb, YTOObI
Takve mepbl U3 MHCTPYMEHTOB BPEMEHHOW NOAAEPXKKN MpeBpaLLanicb B onpeaenstowmi hakTop AONTOCPOYHOro
pa3BuTUS (PMHAHCOBOTO pbiHKA.

BO3MOXHOCTU U OTPAHUYEHUA PUHAHCOBOI'O PbIHKA

CopeincTBysi 3KOHOMUYECKOMY POCTY M pPasBUTUIO, CaM (PMHAHCOBbLIA PbLIHOK, €ro COCTOsIHWE, CTPYKTYpa,
mMacwTab u pasHoobpasve BbINOMHAEMbIX (OYHKLMA, B CBOK O4Yepedb, SBMSIOTCA OTPaXEHVWEM pasBUTOCTU
9KOHOMUKMN CTPaHbl, MHBECTULIMOHHOIO KNMMaTa M KavyecTBa ee MHCTUTYTOB. MokasaTtenu pMHaHCOBOroO pbiHKa B
LenomM M ero CerMeHToB, BOCTPeOOBAHHOCTb T€X WM MHbIX (PUHAHCOBBLIX MPOAYKTOB W YCMYr Takke 3Ha4YMMO
3aBUCAT OT psaa (pakTopoB, 3HAYMMO BMMSIOLIMX Ha pas3BuTve (OUHAHCOBOrO pblHKA, HO mnexawmx 3a ero
nepumeTpoM. K umcny Takumx ¢pakTopoB OTHOCATCSl ypOBEHb 6GraroCoCTOsHMS M AUHAMUKa OOXOAO0B rpaxaaH u
6usHeca, JOBEpPUE K rOCYAapCTBEHHbIM WM YacTHbIM WHCTUTYTam, MOCTOSIHCTBO PEeryrivpoBaHusl, B TOM 4ucre
Hanoroeoro, 3aliMTa npaB COGCTBEHHOCTM, NpPaB WHBECTOPOB M aKLMOHEPOB, KayecTBO cyaebHoW 3aluThl,
obecneyeHHOCTb KBanMULMPOBaHHBIMU KaAPaMU U MHbIE CTPYKTYPHbIE U MHCTUTYLIMOHAMbHbBIE acreKThl.

®PNHAHCOBBIM PbIHOK CO34aeT BO3MOXHOCTM AONA AONTOCPOYHbIX cOepexeHun u mnx TpaHcdopmauun B
NHBECTULMMK, POpMUPYET NPeanochinikn Ans 3KOHOMUYECKOro pocTa U MOBbILEHUA 6narococTosiHUA rpaxagaH, Ho
He MOXeT ObITb OCHOBHbIM MW €AMHCTBEHHLIM ApaviBepoM 3TUX npoueccoB. MMO3NTUBHBIN BkNag PUHaHCOBOrO
pblHKa B pas3BUTME 3KOHOMWKU MPOSIBASAETCA Mpexae BCero B COBOKYMHOCTU C MNPeofofnieHUeM CTPYKTYPHbIX
GapbepoB AN 9KOHOMWYECKOrO pOoCTa, B TOM YUCNE C yBENMYEHMEM MPOU3BOAMTENbHOCTM Tpyaa W kanuTana,
POCTOM AOCTYMHOCTU COBPEMEHHbIX TEXHOMOrMi U 06opyaAOBaHWs, MOBbILEeHNnEM 3(MMPEKTUBHOCTU IKOHOMUKM U
noTeHUnana ee pas3BUTUA B LEMOM, HAaCTPOMKOW NPaBOBbIX W WHbIX WHCTUTYTOB, CO3[4aHWeM npeackasyeMblX
YCrOBUIA 3KOHOMUYECKOW AEATENbHOCTH.

Mcnonb3oBaHne MHCTPYMEHTOB (PMHAHCOBOIO pbiHKA ANSA pa3BuUTUst BM3HECA N peLLeHNst XXU3HEHHbIX 3adad
OOMALLUHMMWN XO35IMCTBaMM MOXET ObITb YCTONYMBBIM, TOMBKO €CNWN 3aeMHble CpeacTBa NoAKPENseHbl BIOXEHUEM
COBCTBEHHbIX PecypcoB, a hopMmpyemas cerofHsi 3afOSPKEHHOCTb MOXET ObITb MOKpbITa OyayLiMmMM aoxogamu.
[ns NHBECTULIMOHHO OPUEHTUPOBAHHOIO 3KOHOMUYECKOrO pocTa HeobXxoAnMbl HE TOMbKO ANWHHbIE PECYPChI, HO U
Hanuuve npuBnekaTenbHbIX NS MHBECTOPOB HanpaBneHW BMOXEHUS 3TUX CPeACTB, KOMNaHWW C Npo3payvyHon
[OnrocpoyHon ctpatermemn n adhdekTMBHON OeATENbHOCTLIO.

CTMMynnpoBaHue 3KOHOMUYECKOro poCTa MUCKITHYUTENBHO NPY MOMOLLM MHCTPYMEHTOB (PUHAHCOBOIO PbIHKA
M C OMNopoM Ha 3aeMHoe (UHAHCUpoBaHWEe 6e3 y4yeTa CTPYKTYPHbIX OrpaHuMYeHWr, a Takke Wn3ObITOYHOE
KpeaUTOBaHWE HU3KOPEHTAbENbHbIX, YObITOYHBbIX MPOEKTOB MOryT, HaAMpOTMB, MPUMBECTU K HEraTMBHbIM
nocneacTeuaM Ans rpaxgaH, 6usHeca, 3KOHOMUKM B LenoM. B 4acTHOCTWM, CTUMynMpOBaHWE 4pe3MEpHOro
OTHOCUTENbHO AUHAMUKN JOXOLAOB POCTa KPeaUTOBaHUS MOXET MMETb MULLb KpaTKOCPOUHOE NO3UTUBHOE BNUSAHME
Ha 9KOHOMMYECKYID OWHaMKKy, HO 3aTem obopayMBaeTcs AOMroBbiMM Mpobnemamu, KOTOpble MOryT Yrpoxatb
CTabUNbHOCTN pearnbHOro M (OUHAHCOBOIO CEKTOPOB W Jaxe cTaTb MNPUYMHON 3KOHOMUYECKOTO Kpuauca U
couManbHOM  HanpsbkeHHOCTU. bBbicTpoe yBenuyeHve KpeauToBaHWS, He MOAKPEMNEHHOE pacluMpeHnem
NPON3BOACTBEHHbIX BO3MOXHOCTEW CTpaHbl, NPMBOOUT K OTPbIBY CTOMMOCTM TOBapoB W akTMBOB OT
dyHOaMeHTarnbHbIX (akTopoB, MOSABMNEHUIO "My3blpern" Ha pblHKaxX, pPasroHy WHMNAUMU U B KOHEYHOM cyeTe K
NageHno TEMMNOB 3KOHOMMYECKOIO POCTa U pearbHbIX JOXOA0B rpaxaaH.

|-|03TOMy noteHunan (*)I/IHaHCOBOFO pblHKa Kak OAHOro u3 q.)aKTOpOB pa3BnTna OOJDKEeH UCNoNb30oBaTbCA
C6aJ'IaHCl4pOBaHHO, C y4eTOM CKOPOCTU N XapaKTepa pa3BuUTuAa 3KOHOMMYECKOM CUCTEMBI B LIESTOM.

LUENX NONUTUKU NO PASBUTUIO PUHAHCOBOIO PbIHKA

Ons obecrneyeHnss BKNnaga B 3KOHOMUYeCcKoe pasputmne Poccuu, cogencraus CprKTypHOVI Tpchcbopmau,VM
3KOoHOMMKM BaHk Poccun BblgensieT cneagywuwme cpegHecpoYHbie uenn NoJNIMTUKM no pa3BuUTURO d)VIHaHCOBOI'O
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pbIHKa.

1. PasButne coBpeMeHHOro (puHaAHCOBOro pblHKa ANA YAOBNETBOPEHUA NOTPEOHOCTEN POCCUMNCKOWN
3KOHOMMUKU B MHBECTULMAX AN CTPYKTYPHOM TpaHchopmauum u 3achheKTUBHbIX NiaTeXHbIX MeXxaHu3mMax.

C y4eToOM npouncxogatimx M3MEHEHNA B 3KOHOMUKE B nepByd o4vepenb ycunmBaeTcsa I'IOTpe6HOCTb B
[onrocpo4yHomMm d)I/IHaHCVIpOBaHVII/I TpaHCd)OpMaLI,VIOHHbIX NPOEKTOB, COJJ,eIZCTByIOIJJ,I/IX mMoaepHmMlaunmn 3KOHOMUKKN U
OOCTUXKEHUIO TEXHOSorMyeckon HesaBucumocTu. M 3geck HeobOXoAMMO MaKcUMMarbHO BOBIEYb BHYTPEHHUe
pecypCbl - KaK 4acCTHbIX, TaK W WHCTUTYUMUOHaAllbHbIX WMHBECTOPOB. Kpome TOro, OCTpO CTOUT BOIMNpOC
nepeopuneHTaunm MeXOyHapOoOHbIX  3KOHOMWYECKUX CBS3€MN, 4yemy 6y,£],yT coOencTBoBaThb passutmne
allbTepHAaTUBHbIX MEXaHW3MOB pacyeToB, CO3gaHue Heobxognmon VIHCbpaCTPYKTypr, a TaKke apgantauuna
npaBoBOro Mnoss.

lMpogomkaeT ocTaBaTbCs akTyalnbHbIM 3anpocC Ha YCKOPEHHOE BHeApPEeHME WHHOBaLMW B (PMHAHCOBOM
cekTope, LUnpoBmn3aLMio IKOHOMUYECKNX OTHOLLEHWUA, B TOM Yucne BBeaeHue LngpoBon oopMbl HaLMOHaNLHON
BantoThl (Undposoro pyons, LIP). MNpn 3TOM BaXKHO y4nTbIiBaTb TEKYLUNE TEHAEHLMN HA (DUHAHCOBOM PhIHKE, Takue
Kak NosiBreHne 9KOCUCTEM, pa3MblBaHWe rpaHul, Mexay (PMHaHCOBBLIM M MHbIMU CEKTopamMu 3KOHOMUKW. Kpome
TOro, COXpaHSAeTCA 3HaYMMOCTb MOBECTKM YCTOMYMBOrO Pas3BUTUSA M KNMUMATUYECKUX PUCKOB ANS POCCUMINCKOro
OGu3Heca, YTO CTaBMT HOBbIE 3aa4n B cdhepe pa3BUTUSE POCCMNCKOTO (OMHAHCOBOTO PbIHKA Y 3KOHOMUKM B LIENOM, B
TOM 4ucrie CBsi3aHHble C pa3paboTKOM HEOOXOAMMBIX MHCTPYMEHTOB, MH(PACTPYKTYpbl, NPaBOBbLIX YCMOBUNA ANA
hmMHaHCUpOBaHKs Nepexona K HU3KOYrIepoaAHON 3KOHOMMUKE.

2. YKkpenneHue noBepusi PO3HUYHOrO MOTPeOMTENss U PO3HUYHOrO MHBEcTopa K (PUHAHCOBOMY PbIHKY
yepes ycuneHue ero 3awMLEeHHOCTH, NoBbileHne PMHAHCOBOW FPaMOTHOCTU U paclUMpeHne AOCTYNHOCTH
cbHaHCOBLIX YCNyr ANA rpaxnaH, yAoBNeTBOpPeHMe ux notpebHocTen B PUHAHCOBbLIX yCrnyrax.

OTa uenb OCTaeTcs akTyanbHOW W OTBeYaeT Bbl30BaM, BO3HMKAOWMM Ha (POHE pPe3KUX U3MEHEHUN B
9KOHOMMWYECKMX YCIOBUSX PasBUTUS CTpaHbl, korgda Ha oHe orpaHu4eHun pgoctyna Poccuu K BHELWHWUM
3aMMCTBOBaHUSAM N GrOKMPOBKM 3apybexHbIX akTMBOB CYLLECTBEHHO BO3pacTaeT pPofib BHYTPEHHUX WCTOYHWKOB
PVMHaHCMPOBaHUS pa3BUTUA 3KOHOMWKW, B TOM 4YWCMe CpPeacTB PO3HUYHbIX MHBECTOpoB. BocctaHoBneHve u
CoXpaHeHne OoBepus rpaxaaH K pblHKY kanuTana B CUTyauun HeonpedeneHHOCTW, 3alimTa npas MHBECTOPOB U
noTpebutenen prMHaHCOBLIX NPOAYKTOB W YCAYr MMEIOT KPUTUYECKOE 3HayveHue AN BbINOMHEeHUsS (PUHAHCOBbLIM
PbIHKOM (DYHKUMM MO TpaHcdhopmaumm cbepexeHun B uHBecTMuumu. [Mpu 3aToM BaxHO, 4TOGbLI MOTpebuTenam
hMHaHCOBbLIX MPOAYKTOB WM ycnyr 6bln JOCTYNeH BECb CMeKTp HeOOXOAMMbIX UHCTPYMEHTOB ANs chepexeHun u
WMHBECTULMI Ha pa3HblX FOPU3OHTaXxX C y4eTOM KX Lernen n notpebHocTen.

Kpome ToOro, paHHas uenb ob6peTaeT CBOw cneunduKky B KOHTEKCTE [AOMrOCPOYHOrO TpeHda Ha
uncpoBM3aumio, KOTOPbIA  COMPOBOXOAETCA W3MEHEHMEM XapakTepa B3auMOAEWCTBUS MOCTaBLUUKOB W
notpebutenen UHaAHCOBLIX NPOAYKTOB WM YCMYr, COKpaLlEHMEM KIMEHTCKOro MyTy U BO3MOXHOCTbIO ObICTPOro
OOCTyna PO3HUYHbIX MHBECTOPOB B CErMeHTbl (DUHAHCOBOrO pblHKA C MOBbIWEHHBIM YPOBHEM pwcKa, rae
MHBECTMpOBaHMe TpebyeT cneuvanbHonm kBanudukaumn. C BHEOpPEHWEM HOBbIX TEXHONOrMMW Bo3pacTaloT
TpeboBaHMs K YPOBHIO HABbIKOB MOTpebuTenen nHaHCOBLIX YCIyr MO MCMOMb30BaHMIO COBPEMEHHbIX YCTPOWCTB 1
OUCTaAHUMOHHBIX KaHamnoB, a Takke MNOBbIWATCA PUCKM UUdpoBoro HepaBeHCTBaA. Ocobyld BaXXHOCTb
npuobpeTaloT Bonpocbl 6e3onacHOCTM npeanaraemoro notpebutento (MHBECTOPY) MPOAYKTa U KadecTBa ero
npoaBuMXeHMs1 Ha pbiHke. OOHOBPEMEHHO MOSBNSAOTCA HOBble BUAbl MOLUEHHMYECTBA U HeJo0BpPOCOBECTHbLIX
NpakTuK, 4YTo TpeOyeT COBEpLUEHCTBOBAHUS METOAOB MPOTUBOAEWCTBUS UM. B 3Tux ycrnoBusx HeobGxooumbl
OOMONHUTENbHAA HAcTpPoVka MEXaHU3MOB 3alUMUThl MpPaB PO3HUYHbLIX MHBECTOPOB W NoTpebutenen UHAHCOBbLIX
NPOAYKTOB W YCNyr, B TOM YMCIEe C y4eTOM NPUMEHEHUS UCKYCCTBEHHOIO UHTENNEKTa 1 poboTm3aunm OTHOLLEHWUIA
notpebutensa n duHaHcoBbix opraHunsauun (M2M finance), a Takke NOBbILIEHWE WHBECTULIMOHHOW, LIMPOBOW U
¢MHaHCOBOW rPamMOTHOCTW.

3. ObecneyeHue (PUHAHCOBOM CTAOUNBLHOCTM - Gecnepe6orHOro ¢yHKLMOHUPOBAHUA (PUHAHCOBOIO
pblHKa, B TOM Yucrie B YCIIOBUAX cTpecca.

B COBpPEMEHHbIX peanunax HeobxogMMo obGecneynTb d)MHaHCOBle CTabunbHOCTb C y4eToOM KakK
peanun3oBaBLUNXCA reonoJIMTU4eCKNX PUCKOB, TaK U PUCKOB, CBA3AHHbIX C YCKOpPEeHUeEM MVIpOBOVI I/IH(*)J'IHLI,VII/I,
BbICOKUMU PUCKaMW AO1A4 MUPOBOIro 3KOHOMUYECKOro pocta u (bI/IHaHCOBbIX PbIHKOB B YCIOBUAX YXECTOYEeHUsA
ﬂ,eHe)KHO-erﬂVITHOIZ NOJINTUKMN HaUuWOHallbHbIMU LUEeHTpalribHbIMU OaHkamu. BaxHo COXpaHUTb YCTOVI‘JVIBOCTb
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¢pMHaHCOBOro CEKTOPA U B YCIOBUSIX HOBbIX BbI30BOB At (OMHAHCOBOW CTabWMbHOCTU, CBSI3AHHBIX C TEHAEHUMEN K
hparmeHTaLMM MUPOBOW (PUHAHCOBO-3KOHOMUYECKON CUCTEMbI, HAKNAAbIBAEMbIX OrPaHUYEHUA U CHUXKEHWUS
[0BEpus K WCTOPUYECKM CIOXMUBLLUMMCS MexaHu3Mam ee (YHKLUMOHMPpOBaHMSA. BHumaHua Takke TpebytoT
CUCTEMHbIE PUCKU, KOTOPblE MOTYT HECTU YCKOPEHHOE BHEAPEHWE HOBbIX TEXHOMOrMiA Ha PUHAHCOBOM PbIHKE U B
9KOHOMMKE B LIeNIOM. B aTux ycnoBusix MoXeT noTpeboBaTbCsl yTOYHEHUE NOAXOA0B K MONUTUKE MO NoagepXaHuio
hrHaHCoBON CTabnbHOCTU, COBEPLUEHCTBOBAHWNE €€ MHCTPYMEHTapus.

Llenn passutns prHaHCOBOro pbiHKa, NOCTaBMNEHHbIe Ha Grvkanwmne Tpu roga, UMeKT NPEeeMCTBEHHOCTb C
uensmu, npegctaBneHHbiMm B OHP®P 23 - 25. [laHHble Lenu y4uTbiBalOT peanuM U K4YeBbIE BbI3OBbI,
CBSI3aHHbIE CO BCTYMNIIEHMEM SKOHOMUKU B (hady MacluTabHOM CTPYKTYpPHOW TpaHcdhopMaLmm, a Takke akTyarbHble
TEHAEHUMN B SKOHOMMUYECKOW, TEXHOMNMOIMYECKON, coLManbHOM N UHbIX cdepax XXU3HK obuiecTBa kak B Poccun, Tak
N B MUpE.

PelweHune 3agay, HanpaBneHHbIX HA OCTMXXEHME YKa3aHHbIX CPeAHECPOUHbIX Lienen pa3snutus hMHaAHCOBOro
pblHKa, B CBOKO ovepenb, byaeT cnocobCTBOBaTbL AOCTUKEHMIO MOCTABIEHHbIX HaUMOHAamNbHbIX Lienen passutus, B
TOM 4uCre MOBLILWEHUO BrarononyyYnsi POCCUACKUX TpaXkgaH, PasBUTUIO 3KOHOMUKM, €€ TEXHONOrM4YecKow,
UMPOBON M IKOMOrMYECKON TpaHcHopMaLuKn, MOSBNEHUIO WMHHOBALMOHHBLIX WUHCTPYMEHTOB (OUHAHCUPOBaHMUS
WHBECTULMIA N NPeanpuHMMAaTENbCKON OeATEeNbHOCTU, CO30aHNI0 KOMMOPTHOM M Be3onacHor cpeabl AN XKU3HU.
Byayun ogHUM M3 CEKTOPOB POCCUMCKOW 3KOHOMMUKW, (PMHAHCOBLIA PbIHOK BHOCUT BkMag B pocT BBI1, cosgaet
HOBble paboume MecTa, NpeabsBnsieT CNPOC Ha WMHHOBAUWUKU, SIBNSETCA 3HAYMMbIM MCTOYHWKOM MOMOSIHEHMS
rocyaapCTBeHHOro Grogxera.

NPMHUUNbI NONTUTUKKU NO PA3BUTUIO PUHAHCOBOIO PbIHKA

Mpu nnaHvpoBaHUWM OEATENbHOCTU U peanu3auum mep No pasBuTUO (huHaHcoBoro pbiHka baHk Poccumn
onupaeTca Ha psg NPUHLMIOB, KOTOPble BaXHbl Ans obecneyeHus MnocrnefoBaTenbHOCTM M MpeackasyeMocTu
NPOBOAMMOM NOMUTUKW, NOHUMaHWUS YH4aCTHUKAMM PbIHKA NOMMKN MPUHUMAEMbIX PeLLEHU.

1. MpuopuTteT MHTepecoB noTpebutenenn UHAHCOBLIX Yycnyr (rpaxgaH M OusHeca) Kak KOHEYHbIX
6eHedmumapoB pa3BUTUS (PUHAHCOBOIO pPbIHKa Npu onpeaeneHnu Lenen u 3agay ero pasButus.

Pa3BuTre hnHaHCOBOro pbiHKa He SBNSETCS CaMoLenbio, B MEPBYIO o4Yepedb OHO JOMKHO cnocobeTBoOBaTh
MoBbIWEHMIO BNaroCoCTOAHWA rpaxdaH, PaclMpPeHuo BO3MOXHOCTEN AnA pas3sutua BusHeca, pPOCCUIACKON
SKOHOMUKMN B LENOM. C y4eToM 3TOro BaHk Poccumn onpenendeT uenun, HanpaslieHMA W 3adadvn pas3BUTUA
h1HaHCOBOrO PbiHKa, NPUOPUTETHOCTb MPUHMMAaEMbIX MeP, OLeHMBas NnaHupyemMble 1 NosyYeHHble pesynbTaThl C
TOYKWN 3PEHUST X LEHHOCTU AN KOHeYHoro notpeburens.

2. Pa3BuTue (hpMHAHCOBOro pbiHKa Ha OCHOBe CBO6G0AHON PLIHOYHOM cpeabl, KOHKYpPEeHUMU 1 OoBepys.

CospaBass HeobxoauMble ycnoBusi Ans pasBuTUS (UHAHCOBOro pbiHka, BbaHk Poccun ctpemuTcs
MUHUMU3MPOBATb CBOE BMELIATENbCTBO B pPabOTy PbIHOYHBIX MEXaHW3MOB M CMpPaBeAnMBON KOHKYPEHLMHU,
KoTopble, Kak npaeurno, obecneunsaroT 6onee acpdekTnBHOE pacnpeneneHme pecypcoB, CO34alT CTUMYNbI ANis
BHEOPEHUS MHHOBaLUW, NOBbIWEHMS KavyecTBa (pMHAHCOBLIX NPOAYKTOB U ycnyr. baHk Poccun B nepsyto ovepeb
q.)OKyCI/IpyeTCFl Ha peweHnn CUCTeMHblX BOMPOCOB, C KOTOPbIMW pPbIHOK HEe BCerga MOXeT ChnpaBUTbCA
CaMOCTOSITENbHO.

KpuTnueckn BakHbIM SIBNSIETCA MOBLILEHWE O0OBepusl rpaxdaH K POCCUMICKOMY PbIHKY KanuTana, KoTopoe
noctpagano B 2022 rogy BCREACTBME MOHECEHHbIX MOTEPb B YCMOBUSIX CXKATUS PblHKA LEHHbIX Oymar u
G10KMPOBKN akTMBOB. MNpy 3TOM ANS YKpenneHuss 4OBepUusi K (PMHAHCOBOMY PbIHKY B LIENOM Gonbluoe 3HaveHue
MMeeT KyNbTypa B3aMMOAEWNCTBUS, KoTopasi AOJIKHA ObiTb OCHOBaHa Mpexae BCEro Ha 3TMYECKUX MpuHUMNax u
[06pOCOBECTHOM NOBEAEHUM €T0 YYACTHUKOB.

3. MpoakTUBHLIN NoAxon K pa3BUTUIO (PUHAHCOBOIO pbiHKA C Y4E€TOM KITHO4YEeBbIX BHYTPEHHUX U BHELIHUX
TpeHaoB u ¢akTopoB. [IpPNMOPUTETHOCTL CTpaTernyecKoro BeKTOpa pa3BUTUA HaAa TaKTUYEeCKUMMU
peleHnaMu.

MnaHnpyss OesaTenbHOCTb MO Pa3BUTUIO (DMHAHCOBOINO pbiHKA, ocoboe BHMMaHue baHk Poccuu yoensiet
CBOEBPEMEHHOCTU NPVHUMAEMbIX MEP C YY4ETOM TEKYLLEro COCTOSIHWUS PbIHKa, a Takke (POPMUPYIOLLNXCA TPEHOOB
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N OpaiiBepoB ero Oyayllero pasBuUTMS B YCNOBUSIX ObICTPO MeHsiloLencs cpedpbl. Takoi NMpoaKTUBHBIA Noaxod
Nno3BonsieT BOBpeMsl OTBeYaTb Ha 3apoXAalolMecs BbI30Bbl, B TOM Yucre co3faBasl HeobxoauMble NpaBoBbie U
TEXHOIOorM4yecKkne ycroBusl, ycTpaHss 6apbepbl AN AUHAMUYHOTO pa3BUTUA (DUHAHCOBOIO phIHKA.

YuntbiBasg BO3pacTaloLLlytd CKOPOCTb MNPOUCXOASALMX MEPEMEH, a TakKe BbICOKY) HeornpeneneHHOCTb
OencteBnst BHeWHWX dakTtopoB, baHk Poccun exerogHo yToyHAeT OCHOBHbIE HanpaBneHuss pasBuUTUSA
dmHaHcoBoro pbliHka Poccuiickon degepauunmn, oxsaTtbiBarowmMe nepmog B Tpu roga.

Mponcxogsmne CTPYKTYPHblE M3MEHEHUS] POCCUIACKON 3KOHOMMUKM DOPMUPYIOT HOBLIE pearivu, B KOTOPbIX
OyaeT pa3BvBaTbCA (PUHAHCOBBIN PLIHOK, YTO AOJDKHO YYMTBIBATLCH MPU KOPPEKTUPOBKE CpeaHEeCPOYHbIX 3a4ady U
peanv3aumMy paHee YCTaHOBMEHHbIX CTpaTernmyeckux uenen NonuTUKM Mo pasBuTuio PUHAHCOBOro pbiHKa. [pwu
atom baHk Poccun, npugepxuBasicb MNOCNegoBaTeNbHOCTM B CBOMX [OEWCTBUSX, HE [JonyckaeT, 4Tobbl
KpaTKOCPO4Hble TaKTu4veckme Larn BCTynanm B 3Ha4YMMmoe npoTtuBopeyne C pelleHnemM noctaBleHHbIX
OONrocpoYHbIX 3agau.

4. TpaHcnapeHTHOCTbL MOMUTUKM MO PasBUTUIO (IMHAHCOBOro pblHKA. BoBneyeHue y4yacTHUKOB
dMHaAHCOBOro pbiHKa CO CTOPOHbI (PUHAHCOBOrO U peanibHOro CeKTOpPOoB B pa3paboTKy M peanusaumio
NaHOB Mo Pa3BUTUIO PbIHKa.

lMpu3HaBasi, 4YTO KIIOYEBYID pOSNib B pPas3BuUTUM (HPUHAHCOBOIO pblHKA WrpaloT npexge BCero ero
npodeccuoHanbHble ydacTHuMkM, baHk Poccun npuagaeTt ©onblioe 3HayeHne AeATenbHOCTU MX O0O6beauHEeHUn u
camoperynupyembix opraHusdaumi (CPO). He meHee BaxHbIM (pakTOpoM pasBUTUS (PUHAHCOBOMO PbIHKa TakkKe
ABNATCA NOTPEBHOCTU peanbHOro cektopa, NpeabaBnsIoLWero cnpoc Ha ycnyru u cepsucel. C yyeTom aToro baHk
Poccun HaxoguTca B TECHOM B3aMMOAEWCTBUW C OObeAMHEeHUsMU MpeacTaBuTener Kak (puMHaHCOBOro, Tak u
peanbHOro CeKTopa 3KOHOMMKM Mpu pa3paboTke U peanusauum CBOUX Mep, B TOM 4ucrle yepe3 npoBeaeHue
0OLLECTBEHHbIX KOHCYMNbTaLMA, KOH(EPEHLMA U UCMONb30BaHWE MHbIX (dOPMATOB OOCYXAEHUSA C SKCMEPTHBLIM U
npodeccuoHarnbHbIM coobLecTBoM, cOop 1 06CyKaeHNE UHNLMATUB YYaCTHUKOB PbIHKa.

Bank Poccumn perynsipHo uHGOPMMpYET YyYaCTHMKOB pbiHKA M OOLWECTBO B LEMOM O MOAxodax, Uensx v
nnaHax no pasBuUTUO PMHAHCOBOIO pbiHKA, BUAEHUM apXUTEKTYpPbl (PMHAHCOBOrO pbiHKA, MPMHMMAEMbIX Mepax u
UX MpUYMHaAX, a Takke AOCTUrHYTbIX pesynbTatax. lakasd KOMMYHMKauus CnocoOCTBYET MpO3padyHOCTU U
npeackasyemMoctu OencTBUA Meraperynatopa, 4Yto SBMAsieTCS OCHOBOMW Anis AoBepusi obwiectBa K NpoBOAUMON
nonutuke. TpaHcnapeHTHOCTb AesTenbHocTn baHka Poccun gaet BO3MOXHOCTb yYaCTHWKAM PblHKA YYMTbIBaTb
3asiBMEHHbIE MEraperynsTopom nraHbl pasBuMTUS Npu BbipaboTke CBOMX BU3HeEC-CTpaTerui.

5. CornacoBaHHOCTb U npeemMcTBeHHOCTb uenen, nogxogoB, 3agauv, Mep no pas3BUTUKO (*)MHaHCOBOFO
PbIHKa Ha pa3HbIX YPOBHAX NO TeMaTU4eCKUM N CeKToparibHbIM HanpaBneHUsaM.

Mpu paspabotke n peanu3aumm OCHOBHbIX HamnpasneHWn pasBUTUS (PUHAHCOBOrO pbiHKa Poccumnckon
depepaumm baHk Poccunm yumTbiBaeT NOMNOXEHUss LOKYMEHTOB CTpaTerMyeckoro nnaHupoBaHus [paButenscTea
Poccuickon ®epepaumm ¢ NoNpaBkon HA BO3MOXHbIE U3MEHEHUS BHYTPEHHEN U BHELLHEW cpedbl, nponcxogdwmne
C MOMeHTa ux yTBepxaeHuda. B yactHocTu, npu nogrotoBke OCHOBHbLIX HanpaBneHw pasBuTUS HUHAHCOBOIO
pblHka Poccunckon depepaumm yuntbiBaloTcs nonoxeHus Ctpaterum passutus oMHaAHCOBOrO pbiHka Poccuinckon
degepaumm go 2030 roga, nogrotoBreHHon coBmecTHO [paButenbctBom Poccuinckon Pepepauumn n bBaHkom
Poccun <3>. OcHOBHble HamnpaBneHns passutusi uHaHCOBOro pbiHKka Poccuiickon Pepepauun sBRSKOTCA
CpeOHeCPOYHbIM JOKYMEHTOM BEPXHErO YPOBHS, KOTOPLIA 3a4aeT Lenu U NpMOpPUTETHBIE HanpaBfieHNsl pa3BUTmA
N, Takmm oOpa3oMm, pacCTaBnseT KYEBblEe aKUEHTbl ANs CEKTopasnbHbIX M TeMaTUYECKUX CPEeLHECPOYHbIX
OokymeHToB BbaHka Poccuu B obnactu pasBuTust OUHAHCOBOIO pbliHKA, FAE COOTBETCTBYKOLLME HanpaBreHusi
packpbiTbl ©Oonee nogpobHo. ObecneunBaeTcs TakkKe MNPEEMCTBEHHOCTb C aHanorMYHbIMM  JOKYMEHTamu
npeabiayLwmx fneT, YTo BaXKHO AN nocnegoBaTenibHOCTM NPOBOANUMOW MONUTUKMN.

<3> OpobpeHa pelieHmem CoeTta gupektopoB baHka Poccum ot 28.11.2022, yTBEpKAEHA pacrnopsbkeHnem
MpaButenbcTtBa Poccunckon ®egepaumm ot 29.12.2022 N 4355-p.

BaHk Poccun u [lpaButenbctBo Poccuiickon ®degepaumm  HaxogaTcsas B MOCTOAHHOM  TECHOM
B3aMMOJENCTBUM MO CTpaTErM4YeCcKMM 1 akTyanbHbIM BONpOCam pas3BuTUs (OUHAHCOBOrO pPbiHKa, YTO obecnevnBaeT
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B3aMMHYIO COrnacoBaHHOCTb KakK MriaHNpyeMblX, Tak U peanndyemMbiX Mep.

XoTa ¢ uudppoBM3aumenn 9KOHOMUYECKUX, B TOM 4ucrie (PUHAHCOBbIX, OTHOLIEHUA Bce OGonble 3agad
pasBuMTUa (PUHAHCOBOIO pbiHKA NPUOBPETAOT 3KCTEPPUTOPUANnbHBIN XapakTep, Ha CpeaHEeCPOYHOM TFOPU3OHTE
TpebyloT BHMMaHWUS pervoHasnbHble acnekTbl pas3BuUTMS  (OUHAHCOBONO pblHKA C  Yy4YeToMm pasHoobpasusi
TepputTopuanbHbIX U reorpaguyeckmx ocobeHHocten Poccuun. [Ina aToro Heobxoammo TecHoe B3aMMoaencTBue -
npexpe Bcero B obnactv (UHaHCOBOW rPaMOTHOCTM, (DUHAHCOBOW AOCTYMHOCTWU, KOHKYPEHLMW U B LENOM Mo
3agavamMm pasBuUTMS (DUHAHCOBONO pPblHKA Ha PErMoHarlbHOM YPOBHE - C perMoHanbHbiMWM OpraHamy BRacTy,
npeacTaBUTENSAMN pearnbHOro n hHaHCOBOIO CEKTOPOB, SKCMEPTHOrO coobLLEecTBa B perMoHax, B TOM Yucrne npwm
aKTMBHOM y4acTuun TeppuTopuanbHbiX ydpexaeHuni badka Poccumn. OTaenbHoro BHMMaHus Tpebyet obecnedeHune
PYHKUMOHNPOBaHNA (DMHAHCOBOIO CEKTopa B permoHax, NpuHATLIX B coctaB Poccurickon ®epepauun B 2022 roay.

6. BbipaboTka perynsaTopHbIX peLeHMA C Yy4eTOM OOLMX M3LgepKeK YYAacTHUKOB PbiHKA, NMPUMeHeHue
NPONOPLMNOHANLHOIO U PUCK-OPUEHTUPOBAHHOIO NOAXOAOB.

Mpu paspaboTke 1 BHEOPEHWUN PErYNATOPHLIX M HAA30PHbIX TpeboBaHu BaHk Poccun yumTbiBaeT He TOMbKO
HenocpeACcTBEHHbIE Lenn N oxupgaemble 3pdekTbl X BBEAEHWS, HO U M3OEPXKKM YYACTHUMKOB pbiHKA Ha WX
BbINoSHeHMe. Mpu 3TOM paclnpsieTcs UCMONb30BaHUE AaHHbIX Y aHaNUTUYECKOrO UHCTPYMEHTAPMWS NPW NPUHATUN
PEryNSATUBHBIX M HAA30PHLIX peleHni. [ns CHUKEHUs! U3depXXek y4acTHUKOB pbiHka BaHk Poccun B ToM uucne
aKTUBHO pacLUMpsieT NPUMEHEHNE COBPEMEHHbIX LIMPPOBbLIX TEXHOMOMIA BO B3aMMOAENCTBUN C NOAHALA30PHBLIMM
buHaHCOBLIMY OpraHusaumnsmm (TexHornorun SupTech <4> n RegTech <5>).

<4> SupTech - Supervisory Technology (TexHonoruu, ucrnonb3yemble perynsatopamu Ansi NOBbILEHUS
3 PEeKTMBHOCTM KOHTPOSSA U HaA30pa 3a AeATENbHOCTbIO Y4aCTHUKOB (PMHAHCOBOTO PbIHKA).

<5> RegTech - Regulatory Technology (TexHonorumu, ucnonb3dyemble (OMHAHCOBBIMW OpraHuM3auusaMu Ansi
NoBbILEHMS 3PEKTMBHOCTA BbINONHEHNSI TpeboBaHWI perynsaTopa).

BaHk Poccuu npumMeHsieT penuaHblii noaxod, npearonararoliMii BBedeHne B OeWCTBUME HOBbIX Mep, Kak
npaBumno, He paHee YeM Yyepes 6 mMecsALeB nocne nyGnukauumy cCooTBETCTBYIOLMX HOPMAaTUBHbBIX JOKYMEHTOB Mpu
OTCYTCTBUM creumnanbHbiX 06CTOATENLCTB <6>, TpebyllMX HesameanuTenbHOW peakumu. Takol noaxon
nossonseT (PUHAHCOBBLIM OpraHu3auusaM 3abnaroBpeMeHHO MOAroTOBUTLCA K W3MEHEHUMSM U BCTPOUTb
perynsaTopHble HoBaLMKU B CBOM BU3HEC-NPOLECChHI.

<6> B pamkax penu3Horo rnogxofa HopMbl BBOOATCA B AelcTBUE 1 okTAOpS unu 1 anpensi, HO He paHee YeM
Yyepes 6 mecALeB nocre ny6rnmkaumMm cooTBETCTBYIOLLMX HOPMATUBHbIX JOKYMEHTOB.

BaHk Poccum dopmupyet perynsitopHble TpeboBaHMS NpPOMNOpUMOHANbHO MaclTaby W CIOXHOCTU
OEeATEeNbHOCTU YYaCTHUKOB pbiHKA. [1pn 3TOM MpUOPUTET OTAAETCS BbISBIEHUIO U NPeaynpeXxaeHnio peanusaumm
PUCKOB B OEATENBHOCTM (PMHAHCOBbLIX OPraHn3auUnin Ha paHHUX 3Tanax, YTo NO3BOSSIET HE JOMNYCTUTb HAKOMMEHMWS
npobnem, KOTopble MOryT NPUBECTU K 3HAYUMbIM NMOTEPSIM Kak MOTpebutenen, Tak n NocTaBLLMKOB (PMHAHCOBbLIX
ycnyr. B ycnoBusix CyLLeCTBEHHOTO U3MEHEHWUs] CUTyaLuu 3HaYUTENbHOE BHUMaHWE YAENsnocb PerynaTopHbIM
nocnabneHusm, Ha nepBoMm 3Tane - AnS ajantauuMn y4acTHUKOB pblHKa K ycunusaswewncs B 2022 ropgy
BONATUNBHOCTU (OPMHAHCOBOrO pbIHKA 1 NOBbLILLEHHOW HEONpeaeneHHOCTU B NpoLecce NPUHATUS OU3HEC-PELLEHNIA,
a 3aTeM - K CBOEBPeEMEHHOMY BbIXOAy M3 HUX. [1o Mepe aganTauuu K HOBbIM peanusM Ha NepBblv NaH BbIXOAAT
perynsiTuBHble U3MEHEHWs!, HanpaBlieHHbIE Ha Y4ET B PErYNIMPOBaHMUN OMNbiTa NPOXOXAEHUSA (PMHAHCOBBLIM PbIHKOM
2022 roga v cosgaHue ycrnoBumn Ansi yCTOMYMBOroO pa3sBuTust (OUHAHCOBOrO cekTopa <7>.

<7> bonee nogpobGHO [aHHLIE BOMPOCHI U3NOXEHbl B pa3gene 3 "HanpaeneHust pasBuTUS POCCUIMCKOrO
buHaHcoBOro pbiHKa", HanpasneHun 1 "CosgaHve ycnoBui AN yCUneHuss ponum (UHAHCOBOrO pblHKa B
(bUHaAHCUPOBaHUU TpaHCOpPMaLIMM SKOHOMUKU MPU COXPaHEHUU YCTOMYMBOCTU (DMHAHCOBOro cekTtopa", 3agave 4
"YyacTtme 6aHKOB B (hpMHAaHCUPOBAHNN 3KOHOMUYECKOrO pas3BuTus”.

www.consultant.ru CrpaHuua 12 un3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

7. Obecne4yeHne yCTOMYMBOCTU U HE3ABUCUMOCTU (PMHAHCOBOW MHPPaCTPYKTYPbl POCCUNCKON IKOHOMUKMU
C YY4€TOM reonosinTU4eCKUX PUCKOB.

ObecneyeHre He3aBUCUMOCTM POCCUMCKON 3KOHOMMKM C TOYKM 3pEHUS PYHKLUMOHUPOBaHUSA PUHAHCOBOMO
pblHKa KacaeTcsa npexae Bcero pasButus HeobxoanmMon He3aBUCMMOKN, HO HE N30NMPOBAaHHOM OT BHELLHEro Mupa
NHMPACTPYKTYPbI, B TOM Yncne B cdhepe Nnatexen U pacyeToB, a Takke KPUTUYECKN BAXKHBIX TEXHOMOMNN.

Mpu pelleHnn cTpaTerMyeckux 3agady pasBUTMS PUHaAHCOBOro pbiHka BbaHk Poccum u MNpaBuTenscteo
Poccuiickon depepaumm Takke MUHUMUSUPYIOT PUCKW, CBS3aHHbIE C FEOMNONUTUYECKUMKU hakTopamun, YTO
HeobxoammMo aAnsa obecneyeHnss IKOHOMMYecKon 6e30MacHOCTM CTpaHbI.

8. PazButue mexayHapoaHbIX OTHOLWEHUM U MHTEerpaLMOHHbIX NMPOLEeCCOB.

Poccunckmnin  oMHaHCOBLIA PbIHOK NPOAOSKAeT OCTaBaTbCs 4YacTbid MUPOBOro (OMHAHCOBOrO pPbIHKA.
CoxpaHsoT akTyanbHOCTb MacluTabHble 3ag4ayn No nepeopueHTauum MexagyHapoaHbIX 3KOHOMUYECKUX CBA3EN, NX
YCUMNEHMIO C OPY>KECTBEHHBIMM CTPaHaMM.

Pewasa crpartermdeckne 3agauuM pasButus uHaHCOBOro pbiHka, baHk Poccunm coBmecTHO C
MpaBsutenbctBoMm Poccuiickon depepaumm npoBOAUT akTUBHYKO paboTy C 3apybexHbiMu perynsatopamu u
y4yacTHMKaMUN PbIHKA, HaMpaBfEHHYK Ha NPeoofieHne CyLLEeCTBYHOLIMX OrPaHUYEeHUn U co3gaHue ycrioBun Ansi
pasBuUTUS CUCTEMbI MEXOYHApPOAHbIX pacyeToB, WHMPACTPYKTYpbl, WHCTPYMEHTOB, MPaBOBbLIX YCMOBUN,
MOMHOLEHHO OTBEYaIoLLEN BbI30BaM U MOTPEOHOCTAM HOBOrO BPEMEHW.

Mpy nnaHMpoBaHUM N NPaKTUYECKON peanu3aumm mMep No pasBuUTUO PUMHAHCOBOro pbiHKka baHk Poccum
Takke y4uTbiBaeT MHTErpauMoHHble Mpouecchl (B TOM 4Yucre B pamkax EBpasvMnckoro 3KOHOMUYECKOro Ccorosa
(EA3C), CotosHoro rocypgapctea Poccum n Benapycu, CogpyxectBa HesaBucumbix ocygapcTB) M BbIMOMHAET
MeXxayHapoaHble ob6s3aTenbCcTBa, NpuHATbIe Poccunckon ®enepaumen.

Mpn atom BaHk Poccum cumtaeT HeoBXOAMMBIMM YYET UM UMMNEMEHTAUMIO NyYlMX MeXOyHapoaHbIX
CTaHOapToB B perynupoBaHuM <8>, YyTo B TOM uucre Crnoco6CTBYeT BbICTpaMBaHWIO B3aUMOOTHOLLEHUIA C
APYKECTBEHHbIMU CTpaHamu, AN KOTOPbIX Takue MpakTUKU ABMSTCA MOHATHBIMU U 3apekoMeHO0BaBWMMKN cebst
noaxoaamu.

<8> B TOM uyucne B cdepe yCTOMUYNBOro pasBuTus.

BaHk Poccun npumeHsieT MexagyHapoAHble CTaH4apThl, adanTupys MX C Y4eTOM POCCUMIACKOrO onbiTa U
cneundunku.

MEXAHU3MbI MOJIUTUKKN NO PA3BUTUIO PUHAHCOBOIO PbIHKA

[ns pasBuTUs POCCUNCKOro (PUHAHCOBOIrO pbiHKa M obecrnedeHus ero ycTOMYMBOCTW, B TOM 4UCre ero
yyacTnsi B CTPYKTYPHOWN TpaHcopmaumm POCCUNCKON 3KOHOMWKM, BHEOPEHUS MHHOBAaUMKW, pacumpeHus Habopa
WHCTPYMEHTOB, NPOAYKTOB U CEPBUCOB, NOBbLILLEHUS MX AOCTYMHOCTH, 3auThbl Npas noTpebuTtenen n NHBECTOPOB,
dopmupoBaHna cpedbl LOBEpPUs, WUCMONb3yeTcsl LUMPOKUA Habop MexaHW3MOB, KOTOpble MPUMEHSATCH B
3aBMCUMOCTU OT Crieunmrkm peLuaembix 3aaau.

BblgensTcsa crnefyowme OCHOBHblE MeXaHU3Mbl BO3AENCTBMS HA (PMHAHCOBLIN PbLIHOK, CO30aHus YCIOBUI
N CTUMYJIOB NS €ro pa3BuUTyUs:

- HOpMaTUBHO-NPaBOBOE PerynMpoBaHne 1 Haa3op;
- MSIrKOe perynmpoBaHue - kogekchl, ctaHgapTel CPO, pekoMmeHaaTernbHble MMCbMa;

- cOo3gaHvMe 1 pasBUTUE IMNEMEHTOB LMNGPOBONA WHPPACTPYKTYpbl (PMHAHCOBOrO pblHKA, obecnedeHne
paBHOro JOCTyNa K Hew;

- Co3gaHne 1 nogaepXxka rocygapCrBoM MexXaHU3MOB KOJUTEKTUBHOIO CTpaxoBaHUA (I'apaHTI/IpOBaHI/IFI)
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HaKoOMMeHWA rpaxgaH kak B OaHKOBCKOM CEKTOPE, Tak M Ha pblHKE CTPaxOBaHWS U B HErocyaapCTBEHHbIX
NeHCMOHHbIX poHaax (HIMD);

- Hanoroeoe CTUMynNMpoBaHue n cyécnanpoBaHue;

- NOBbILLEHNE PNHAHCOBOW NPAMOTHOCTI N MPOCBETUTENBCKAs AeATENBHOCTL;
- NogroToBka Kagpos AN (oMHAHCOBOW oTpacny;

- MH(bOpMaLIMOHHas NOMNUTMKA U B3aMMOJENCTBME C yHaCTHUKAMU PbIHKA;

- perynupoBaHue NoToKOB KanuTana.

Bank Poccum wn Tlpasutensctso Poccuiickon ®egepaumun, kak npaBumo, WCNOMb3yT KOMOMHaumo
MEeXaHW3MOB, YTO MO3BONSIET MOBbLICUTE APPEKTUBHOCTL NPUHUMAEMbIX Mep. YKa3aHHble MeXaHu3Mmbl B LENoM
OCTaloTCH HENM3MEHHBIMU, MOTYT YTOUHATLCH MX creundmka u noaxodbl K UX NPUMEHEHUIO.

MexaHn3mbl pasBUTUS (PMHAHCOBOTO pbiHKA MPUMEHSIIOTCSI Ha OCHOBE KOMIMIIEKCHOTO aHanvaa oXvaaembixX
pe3yrbTaToB, YYUTLIBAIOLLErO KaK BbIrOAbI, Tak M BO3MOXHbIE U3AEPXKKW, a TaKkKe OnbIT Apyrux cTpaH. BaHk Poccun
B3aMMOAEWNCTBYET C APYKECTBEHHbIMW CTpaHamu Ansi BbipabGoTKM U MPUMEHEHUs OOLMX B3aMMOBBIFOAHbLIX
MeXaH13MOoB A9 COTpyAHWYecTBa B cdepe (OMHaHCOBOIO pbiHKa M 3KOHOMUYECKUX OTHOLLEHWUI B LIENOM.

BaHk Poccun BHOCUT Bknag B pa3sutue (hMHaAHCOBOTO pbiHKa, CNOCOOCTBYSA (DOPMUPOBAHMIO NPELCKa3yeMbIX
MaKpPO3KOHOMMYECKMX YCIOBUIA Yepe3 obecneyeHme LLEHOBOW U (hMHAHCOBOWM CTabunbHOCTU. [eHexXHo-KkpeanTHas
MonvMTuKa, NpoBoAUMAas B paMKax pexuma TapreTMpoBaHus WHNAUMM, U MakponpyAeHumanbHasi nonutuka,
HaueneHHasl Ha nogaepXaHve OMHaAHCOBOW CTabUITbHOCTU, BNUSIOT Ha pa3BUTUE (PMHAHCOBOMO pbiHKa. B To xe
BPEMS MHCTPYMEHTbI [OEHEXHO-KPEeOUTHOW U MakponpyaeHuuanbHOW MONMUTUKA He npedHasHayeHbl U He
NCNonb3yloTCcsa 3a Npeaenammn 3TMx MOMUTUK CreumarnbHO Ans CTUMYNMPOBaHUS pasBUTUS (DUHAHCOBOIO pPbIHKA.
Takoe ncnonb3oBaHMe MMENO Obl 3HAYMMbIE HEraTUBHbIE 3OEKTLI ANst AOCTUXKEHWS Lienen B 06nacTn LeHOBOM 1
hrHaHCOBON CTabUNbHOCTU U1, KakK cneacTeve, ANs YCTOMYMBOIO pasBUTMS (OMHAHCOBOMO PbIHKA U 9KOHOMMWKU B
uenom.

B ocTtpyto chasy BBegeHus macluTabHbIX aHTUPOCCUNCKMX caHKumi B 2022 rogy orpaHuyeHust Ha OBWKEHWE
KanuTana BPEMEHHO UCMONb30BanMCb Kak OOAWH M3 MexaHM3MOB noagepkaHusi pmHaHcoBoln cTabunbHocTu. Io
Mepe HopManusaumm cuTyaumm Ha (PUMHaAHCOBOM PbIHKE UM CHWDKEHUSI PUCKOB AN (DUHAHCOBOW CTaOMMbHOCTU
OrpaHUYeHns1 TaKOro xapakTepa B 3HAYMTENbHOW cTeneHu ObinuM CHATbl. COoXpaHsloWMecs orpaHuyeHns Ha
OBWXeHMe KanuTana MMeKT B MepByl ovepefb KOHTPCAHKUWOHHLIN 3hheKT M KOMMNEHCUPYHT BO3AencTBue
BBELEHHbIX BHELLUHUX CaHKLMIA, HanpaBfieHHbIX Ha CTUMYIMPOBaHWE BbiBOAA KanuTana 3apybeHbiX MHBECTOPOB
n3 Poccum 1 3anpeT Ha noTeHumanbHbIA MPUTOK Kanutana B OyayLiem.

YKkasaHHble BPpEMEHHbIE MeXaHN3Mbl NMO3BONUITM pearMpoBaTh Ha U3MEHSIOLLIMECS BHeLLUHUE 0bCTosATeNbLCTBA
N orpaHnyunn HeraTuBHbIN 3PEEKT CaHKUMOHHbLIX Mep. BbaHk Poccum Ha NOCTOAHHOW OCHOBE NPOBOAUT
NpegMEeTHbIN aHanu3 [OEeWCTBYIOLIMX CcreumnarnbHbiX 3KOHOMWYECKMX Mep, HanpaBrieHHbIX Ha OrpaHudeHue
npoBefeHus BantoTHbIX onepaunii. MNpn HeobxoammocTn MpaeuTtenbcTBo Poccuiickon ®enepaunm n baHk Poccun
npeanpMHMMaloT Wwarn no Wu3MeHeHuto TpeboBaHUM BantOTHOrO KOHTpons. Bmecte ¢ Tem orpaHuveHust Ha
OBWXKEHME KanuTana co3datoT WU3AepXKkM fAns OusHeca, pasBUTUS BHELLUHESKOHOMWYECKOW AesTEeNbHOCTY,
WHBECTULIMOHHOIO KNnMMaTta U C y4eTOM 3TOro JOJKHbI MMETb TOYEYHbIN, OrpaHUYEHHbIN BO BpEMEHM xapaktep. B
JanbHenwem HeobxoguMmo AOBUraTbCA B HanpaBfieHWM MX OTMEHbl MO Mepe aganTauum 3KOHOMWUKM K HOBbIM
YCrOBUAM.

BaHk Poccum 1 MpaeutensctBo Poccuinckon degepavmm BO B3aMMOOENCTBMM C OpraHaMmn 3akoHogaTenbHOn
BMacTu BedyT TeCHyk paboTy no hopmMupoOBaHMIO MPaBOBOW cpefbl AN pa3BUTUS (PMHAHCOBOrO pbiHKa, B TOM
yncre no CO34aHWo MPaBOBbLIX OCHOB OJ11 HOBbIX POPM M BUOOB OEATENbHOCTM, hOpMaToOB B3aMMOOENCTBUS
NMOCTaBLUMKOB M NOTpebuTenen UHaAHCOBLIX YCMyr, KaHarnoB OOCNY>XMBaHUS B YCIOBUSX BHEOPEHUSI NepenoBbIX
TexHonoruin. Ocoboe 3HavYeHne NMEKT MHBEHTApPM3aLMSA U YNOPSA0YEHNE HAKOMMUBLLMXCS HOPM pPerynmpoBaHus ¢
yCTpaHeHMEeM N30bITOYHbIX, YCTApEBLUMX U OyOnuMpylowWmx apyr gpyra npaswusl.

Hanorosble CTUMYIbI N Cy6CVI,EI,I/IM ABNAKTCA OOHUM U3 Ba>XHbIX MHCTPYMEHTOB npaBMTeJ’IbCTBa Poccurickon
CDep,epaLu/lM ana nogaepXkn U yCKOpeHuA pas3Butunda Tex WUl UHbIX BUOOB AOeATEeNIbHOCTU, WMHCTPYMEHTOB,
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MEXaHU3MOB Ha (PMHAHCOBOM pblHKE, OCODEHHO Ha HayvanbHbIX dTanax MX CTaHOBMEHWs, Koraa pasBuTve Ha
PbIHOYHbIX YCMOBMAX MOXeT ObiTb 3aTpygHeHO. Takylo pofib Takke BbINOMHAT cneunarnbHble WHCTUTYThI
pa3BuTusa, paboTallme NMEHHO B TeX HWLWaX, raAe PbiHOYHbIE MEXaHu3Mbl He cnpasnsTcs. lNpu 3ToM BaxeH
CUCTEMHbIN MOAXOL, MOHWUTOPUHI 3(@PEKTMBHOCTM WUCMOMNb30BaHWUA W MNEepuoanveckas akTyanusauus Takux
ctumynos Ans obecneyeHnsa dokyca Ha Hambornee BOCTPeBOBAHHBLIX C TOYKM 3PEHUSA POCCUNCKON SKOHOMMWKM
MexaHM3Max W WHCTPYMeHTax AOMroCPOYHOro (PUHAHCMPOBAHUA C  YY4E€TOM OrpaHWYeHHOCTU pPecypcoB.
3Ha4YMMOCTb 3TUX MexaHu3MoB OCOBEeHHO Bo3pacTaeT B KOHTEKCTe YCWUMEeHUs ponu (PMHAHCOBOMO pbliHKa B
hrHaHCUpOBaHUM TpaHC(OPMAaLMOHHLIX NPOEKTOB, HEOBXOAMMbIX ANA CTPYKTYPHbIX U3MEHEHUA B POCCUNCKON
3KOHOMMUKE.

B uvactu cospgaHua umdpoBor WMHMppPacTpyKTypbl rHaHcoBoro pbiHka baHk Poccun u [MpaButenscTBo
Poccuickon depepaumm peanusyloT Npexae BCero Te NPOEKTbl, KOTOpble He MOTryT ObiTb MCMOSTHEHbI PBIHKOM
CaMOCTOATENbHO, HO MpPU 3TOM SBNSAOTCA OCHOBOW Afs [anbHENWero pas3BUTUSA  TEXHONOrMYEeCcKUX MU
MH(PACTPYKTYPHBIX PELUEHWIN CO CTOPOHbI YY4aCTHUKOB PbIHKA, @ Takke ANS NOBbIWEHUS KOHKYPEHLMN U pa3BuTUS
WHHOBALMI HA (PMHAHCOBOM PbIHKE.

BaHk Poccun B uenax obecneyeHus He3aBUCUMOCTM (DUHAHCOBOW MHAPacTPyKTypbl Poccuu, cuctemHomn
YCTOMYMBOCTN U KOHKYPEHTOCMOCOOHOCTM HaUMOHANbHOTrO (OUHAHCOBOrO PbiHKA COXpaHseT yyacTue B psige
WMHAPACTPYKTYPHBIX OpraHu3auum uHaHCOBOrO pbiHKA, B TOM 4ucre B kanuTane MAO MockoBckasi bupxa,
aKUMOHepHbIX obuwecTtBax "HauuoHanbHas cuctema nnatexHbix kapt' (HCIK) un "Poccuiickas HauuoHanbHas
nepectpaxoBoyHas komnanusa" (PHIK), a Takke B Poccuiickom 06beamHennn nikaccaumm (POCUHKAC).

BaHk Poccumn ncnonb3yeT B nepByt0 ouvepedb MPEBEHTUBHLIA MOAXOA, HanpaBrfeHHbIN Ha BbiSBNEHWE U
yCTpaHeHe pPUCKOB Ha paHHUX cTagusax. [ns obecneyeHns omHaHCOBOW CTabunNbLHOCTY NpU HeobxoanMocTu baHk
Poccun npumMeHsieT MHCTpYMEHTbI (PMHAHCOBOrO 0340POBEHNSA (PMHAHCOBbLIX OpraHM3auui.

Bce O00bIyi0 aKTyanbHOCTb Ha (OMHAHCOBOM pbliHKE NpuobOpeTaeT BOMPOC YPOBHS KBanudukauum
KagpoB W WX [AOCTYMHOCTW. BbI30BbI, KOTOpble MOryT BO3HWUKHYTb B 9ToW obnactu, ocobeHHO B cdhepe
BbICOKOTEXHONOMMYHbIX oTpacnen, T un nHdopmaunoHHon 6e3o0nacHOCTU, HEOBXOANMO yYuTbiBaTb B TOM 4ucCne
npy paccMOTPEHUU BOMPOCOB CTpaTerMyeckoro passutust U (PYHKLMOHUPOBAHMS (HDUHAHCOBOrO PblHKA B HOBbIX
peanusix.

Borbluoe 3HavyeHne Ansg AMHAMWYHOTrO pPasBUTUA (PMHAHCOBOTO PbIHKA, BKIOYas npouecchl Lndposmsaumm
N YyCTOMYMBOrO passBUTUA, UMeeT OOCTYN (PUHAHCOBbLIX MOCPEOHWKOB, @ TaKkKe WHbIX YYaCTHMKOB (PMHAHCOBOrO
pblHKa K PpbIHKY Tpyda, npeanarailowemMy crneuvanuctoB Tpebyemon kBanudukaumn. [OeduumTt Takoro
NpeanoXeHnss He TONbKO TOPMO3UT PasBUTME, HO U NOPOXAaeT OTTOK KaApOB B CTOPOHY KPYMHbLIX KOMMaHWW,
npegnararwmnx KOHKYpeHTOCNocobHble yCrnoBus onnaTbl TpyAda, YTO OrpaHuMyvMBaeT kagposoe obecnedeHue
hMHaHCOBBLIX OpraHu3auumn, nuwasa ux knvesoro nepcoHana. OQHOBPEMEHHO C 3TUM CKOPOCTb pa3paboTku u
aKkTyanusauum nporpaMm NoAroToBKW, NEPEenoAroTOBKU U NOBbILLEHMS KBanudmkauum He cOOTBETCTBYET 06beMam
noTpebHOCTEN pbiHKa TPYAa, YTO NPMBOAUT K YyBENUYEHUIO 3aTpaT Ha 0by4eHve 1 pa3BuTUe CneLmanmncTos.

BaHk Poccum ypensieT Oonblloe BHMMaHMWE MOBbLILWEHUIO YPOBHS KBanudukauumn kagpoB UHAHCOBOIo
pblHKa nyTemM pa3paboTkM u peanu3aumM MEeXaHW3MOB B3aMMOAEWCTBUS MeXZy YydacTHUKamu (UHaAHCOBOrO
pblHKa, FOCY4apCTBOM U CMCTEMOM 00pa3oBaHus, 3anyckaeT U peanusyeT y4eOHO-NPOCBETUTENBCKNE NMPOorpammbl
AN crneumanmcToB (OPMHAHCOBOrO pPbiHKA, MpeacTaBuTeNnen opraHoB 3aKoHOA4ATENbHON U UCMOMHUTENbHOW BNacTy,
a Takke WHbIX NUL, 3anHTEPECOBaHHbIX B MOBbLILLEHUN KBAnMdukaumm no Bonpocam, OTHOCALLMMCS K KOMNETEHLUN
BaHka Poccuu.

MHdopmMaLmoHHas nonvTuka M B3aMMOLEWCTBME C Y4YaCTHWKAMWU pbiHKa WrpaltT BaXKHEMWYK ponb B
CO3[aHMM YEeTKOro MoHMMaHWs UMK uenen, nnaHoB u waroB baHka Poccun un lMpaButensctea Poccuinckon
depepaumu, a Takke OLEHKM TEHAEHUMIA N pe3ynbTaToB pas3BUTUS (PUHAHCOBOIO pbiHKa. OTO CO34aeT OPUEHTUPHI
ONa  (PUHAHCOBbBIX OpraHu3auui npv BbICTPaMBaHWM WX OeATENbHOCTM. PerynspHas KOMMYHMKauusa Kak C
noTpedbutensiMm, Tak 1 ¢ NOCTaBLMKaMM OUHAHCOBBLIX MPOAYKTOB M YCIyr NOBbILIAET NPO3paYHOCTb MPOBOANMON
NONMUTUKK, YTO CMOCOBCTBYET POCTY OOBEPUS K HEW M YCUNMBAET LENCTBEHHOCTb NPUHMMaeMbIX Mep. BakHbim
3NEMEHTOM KOMMYHMKaLUKN Takke SABMSETCS B3aUMHbIN MHPOPMALMOHHbIN OOMEH C yYaCTHMKaMW pblHKa, YTO
nossonsieT baHky Poccum un lMpaButensctBy Poccuitickon ®egepauumn nonyyntbs oBpaTHYO CBA3b, BbISBUTH
notpebHOCTM, a TakkKe [OMONMHUTENBHO OLEHWUTb MPOLECCHl, MPOUCXOAsLWNE Ha (PMHAHCOBOM pbIHKE, 4YTOOLI
yu4uTbIBaTb MX NPU BbIpaboTke MeP MO ero pasBuTHIO.
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Ponb MHMOpPMaLMOHHON MNONUTMKN CYLLECTBEHHO BO3pacTaeT B Nepuof 3HauMTenbHbIX KonebGaHwui B
9KOHOMWKE W pocTa HeonpederneHHocTu. [MoCTofAHHaA KOMMYHMKauusa C y4YaCTHMKaMWU pbiHKA, OOLEeCTBOM,
pa3bsCHEHUE CYTU MNPOUCXOAALUMX IKOHOMUYECKMX W3MEHEHUMIA U NpuHMMaembix Mep baHka Poccum nu
MpaButenbctBa Poccuickon ®denepaumm CnocobCTBYIOT CHUKEHUIO HEOMPEeneneHHOCTH, BHOCAT BkMag B
cTabvnmsaumio cutyaummn, BNvsis Ha NOBeAeHNe N OXnaaHus rpaxkgaH, busHeca n npodeccnoHarnbHbIX Y4aCTHUKOB
pbiHka. BaHk Poccuun npumeHsieT LWMpokmMin Habop KaHanoB KOMMYyHUKaLMW, CONPOBOXAas BCe NpeanpuHnMaemMble
warn onepatuBHbIMMN pPa3bACHEHUAMU U KOMMEHTapuUaMHn, nogaepXxueBad npn 3TOM onepaTuBHYKO CBA3b U
B3auMOOEWNCTBUE C yHaCTHUKaMM PbIHKa.

PA3QEN 2. TEKYWEE COCTOAHUE, BO3MOXHOCTU U BbI30Bbl ANA PA3BUTUA POCCUMNCKOIo
®UNHAHCOBOI'O PbIHKA

Poccuiickas akoHOMUKa M OUHAHCOBBINA PbIHOK B 2022 rofly CTOSMKHYIUCb C LUMPOKUM CMEKTPOM BbI30OBOB,
obycnoBneHHbIX 6ecnpeLefeHTHbIM CaHKUMOHHBIM AaBrneHneM. bbin orpaHnyeH JocTyn K pblHKaM TOBapOB, YCIyT,
Kanutana, TPaHCMOPTHOM, MOrMCTUYECKOW, MIaTEXHO-PacYeTHON UHPPACTPYKTYpe HeOpPYKECTBEHHbIX rOCYyAapcTB,
KOTOpble ABMANNCb OCHOBHBbIMY TOPrOBbIMW NAapTHEPaMMW HaLLewn CTPaHbl.

B aTux ycnoBusX Ha HavanbHOM 3Tane BHYTPEHHWA (PUHAHCOBbLIA PbIHOK WUCMNbITan CTPECC U BbICOKYHO
BONMaTUNBHOCTb, HO CUTyaums Obina BbICTpO cTabunuanpoBaHa, a 3aTemMm HopManu3oBaHa bnarogapsi onepaTUBHOWN
peakumu n npuHaTbIM Mepam baHka Poccum n MNMpaButensctea Poccunckon ®epepaumu, a Takke UxX NoCTOAHHOMY
B3aUMOAEWNCTBUIO C YYaCTHUKaMM pbiHKA. KnoyeByld ponb BO MHOTOM Cbirpanuv BblOpaHHble nogxodbl Ha
COXpaHEeHME PbIHOYHbLIX MNPUHLMUMOB W OTKPbITOCTb POCCUMICKOM 3KOHOMWKM, 4YTO obecnevmno rmbKkocTb MU
a0anTMBHOCTb CUCTEMbI B MEHAIOLUXCS YCNOBUAX. PUHAHCOBBIA CEKTOP COXPaHWUI YCTOMYMBOCTb M MPOLOITKUI
BbIMOJTHATL CBOW KItoYeBble (DYHKLMK, B TOM 4YMCle BbICTynas NpOBOAHWKOM MEp rOCyAapCTBEHHOW MOOAEPXKKU
3KOHOMUKK. BaxkHylo ponb cbirpany v MpuHATbIE B npeaplaywme rogbl Mepbl MO MOBbLIWEHUIO YCTONYMBOCTU
(PUHAHCOBLIX OpraHu3auun, HakonneHne OydepoB KanuTana y (OUHAHCOBbLIX OpraHu3auun, BbIBOA C PblHKA
HEeyCTOMYMBBLIX U HEAOOPOCOBECTHbLIX (PUHAHCOBBLIX MOCPEAHMKOB, a TaKKe CO3daHne HEe3aBUCUMOM MIATEXHON U
pacyeTHON UHAPACTPYKTYPBI.

B 2023 rogy npoucxoauT He TOSbKO BOCCTaAHOBEHME (PUHAHCOBOrO pblHKA, HO U Pa3BUTUE €ro OCHOBHbLIX
cermeHTOB. W/ ocHoBHoM ¢hokyc mep baHka Poccun u lNMpaeutensctBa Poccuinckon degepaumm yxe HadmHas C
oceHn 2022 roga CMECTWUICHA B CTOPOHY NMPOEKTUPOBaHUSA HEOBXOAMMBIX Af1S 3TOr0 3KOHOMWYECKUX, MpaBOBbIX,
perynaTopHbIX YCITOBUA N AanbHENLEro passntust (UHAHCOBOM MHAPACTPYKTYpbl. DddekT oT peanunsaumm aTmux
Mep ByaeT nposiBnsATbLCA B OygyLiem.

®DUHAHCOBbLIV PbIHOK NPOAEMOHCTPUPOBAN MO3UTUBHYIO AMHAMUKKY. AKTMBbI (PMHAHCOBLIX OpraHusauumi 3a
Tpu kBapTana 2023 roga ysenuunnucek Ha 20,7%, oo 207,6 TpnH pyonen. OHu Bbipocnu no oTHoweHuto k BBIMT no
cpaBHeHnto ¢ 2021 rogom, YTO roBOPUT O BOCCTAHOBMEHUN N pocTe (hMHAHCOBOrO pbiHKa B MaclUTabax 3KOHOMUKM.
O6bembl HaHKOBCKOrO CeKTOpa yBenuuMBanuchb B NPOLOIDKEHNE OUHAMUKKK, KOTOpasa Habnoganack 1 B NPOLLIIOM
rogy. Npu aTom akTMBbl HEHGAHKOBCKMX PMHAHCOBLIX OpraHu3auuin BOCCTaHaBNMBaNUCh nocrie cHuwxeHus B 2022
rogy v no utoram 9 mecsues 2023 roga yxe Ha 18,9% npesbiwanu nokasatenu 2021 roga.

BaHkoBckoe kpeauToBaHune B 2023 rogy 3amMeTHO paclmpunocsk. [onoxuTensHas guHaMuka Habnoganach
B CErMeHTe KakK KOprnopaTMBHOrO, Tak M PO3HUYHOrO KpeautToBaHus. CymmapHbin noptdens kpeautosB 3a 9
mecsueB 2023 roga Belpoc Ha 14,7% (go 102,9 TpnH pybnen), 4To yxxe npesbilaeT Temnbl pocta 3a 2022 rog B
uenom (12,7%).

Pocty kpeguTtoBaHmsi crnocobctBoBann Mepbl baHka Poccuu, HanpaBrneHHble Ha noadepaHuve
ycTonumBoctn 6GaHkoB B 2022 rogy. Cnpoc kopropauui Ha 3aemMHoe duHaHCUpoBaHue Obin obecnedeH
BOCCT@HOBMEHNEM OEMOBOW aKTMBHOCTM B 9KOHOMMWKE W 3aMeLLeHNeM BHELLHEro gornra, B pesynbrate noptdens
KopriopaTuBHbIX KpeantoB 3a 9 mecaueB 2023 roga Bbipoc Ha 13,1%, go 70,0 TpnH pybnen, 4to 3HAYUTENbLHO
npesbillaeT Temn pocTa 3a aHanoruuHbii nepuog 2022 roga (+8,1%). Ha oHe BoccTaHoBNEeHUs
noTpebuTenbLCcKoro U MHBECTULMOHHOTO Chpoca rpaXgaH PO3HWYHOE KpeauToBaHWe OeMOHCTpUpYeT Mpu3Haku
neperpesa. Mpu aTom Hanbornee 3Ha4UTENbHBLIN BKMa BHECINO UMOTEYHOE KpeauToBaHWe, yBenuymelleecs 3a 9
MecsiueB 2023 roga Ha 18,5% <9>. MNoTpebutenbckoe KpeanToBaHUe 3a TOT e nepuo Bblpocno Ha 13,5%.
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<9> Tewmnbl pocta no WuMnNoTe4HoOMy KpeguToBaHUK TMNpuBeaeHbl C KOppeKTMpOBKOVI Ha CcAesikm
CeKblopuUTn3aunn.

Mpnbbinb GaHkoB 3a 9 mMecsueB 2023 roga pgocturna 2,7 TprH pybnen, 4yto obecnevnBaeT MOMOSHEHME
KanuTana v nogaepXxusaeT NOTeHUMan KpeanToBaHus.

Ha pbiHke mukpodmHaHcnpoBaHus B 2023 rogy Habniogancs yMepeHHbI pocT: nopTdens pbiHka 3a 9
mecsiueB 2023 roga Bbipoc Ha 16,1% (8o 423 mnpa pybnew), 4to Ha 6% Bbiwe, Yem 3a 2022 rog. Poct noptdens
B OCHOBHOM MPOUCXOOUI 3a CHET NOTPEOUTENBLCKOrO CErMEHTa, Npu 3ToM nopTdens 3anmMoB OM3HeCy yBenuyuncs
Ha 4%.

B atux ycnosusix baHk Poccun nocnegosartenbHo ¢ koHua 2022 roga oTMEHSIeT BBEAEHHbIE 4Ns1 CMAMYEHMs
ahhekToB caHKUmM perynaTopHble nocnabnenus. MNMpu atom Bavk Poccum BBEn ctumynupytouiee 6aHKoBCKoOe
perynupoBaHve Ha ocHoBe paspaboTaHHoun [lpaButenbctBom Poccuiickon ®depepauumn TakCOHOMUM NPOEKTOB
TEXHOMOrMYecKoro CyBepeHuTeTa U CTPYKTYpPHOW agantauum 3KOHOMUKM <10>. 3To no3Bonut GaHkam CHU3UTb
HarpysKky Ha kanutan n akTUBHee y4acTBOBaTb B PUHAHCUPOBAHUUN TaKUX MPOEKTOB.

<10> bonee nogpobHo 06 aTux M MHbIX Mepax baHka Poccuun u MNpasutenbctBa Poccuiickon degepaumum,
YNOMSAHYTbIX B 3TOM pa3gene, - B [NpunoxeHun 2.

PbIHOK KanuTana BoOCCTaHaBnMBaeTCs. I'Ipo,qonmaeTc;l pocT obnnraumoHHoro PblHKA ¥” HabnogaeTcs
OXUBINEHNE Ha PbIHKE aKUMN.

K oktabpio 2023 roga cymmapHbii obbem obnuraumin B obpallieHun Bblpoc o 42,7 TpnH pybnen,
YBENUYMBLLUCL Ha TpeTb MO cpaBHeHWo ¢ Hayvanom 2022 roga. MNpuyem pPbIHOK POC HE TOMbKO B abCOMHOTHBLIX
3HayeHusiX, HO M B MacwTabax 9KOHOMMUKW, JOCTUTHYB 27% BBI1 k Hauyany oktabpsa 2023 roga. O6nuraumu
NPOAOIMKAOT UrpaTb 3HAYUMMYKO POSib B 3aUMCTBOBAHMAX KOMMAHWIW, COCTaBRSAA MOYMTM 4YeTBepTb OT obuiero
obbema. MNpu 3TOM NPUPOCT pbiHKA KOPMOPATMBHBLIX U FOCYAapPCTBEHHbLIX oBnuraumMin nNpoucxoauT MpUMEPHO B
paBHbIX MPOMOPLMAX, YTO FOBOPUT 06 OTCYTCTBUM TEHAEHLUWN BbITECHEHWS YACTHOrO 40Mra rocyapCTBEHHbIM.

PLIHOK akumMii BOCCTaHaBnmMBarcsa nocre cywectseHHoro nagexus B 2022 rogy. Ero kanutanmsauusa pacrtet
n no utoram 9 mecsueB 2023 roga gocturna 57,7 TpnH pyobnen, yto coctaenseT okoro 90% OT 3HayeHust Ha
koHel 2021 roga. MNMpwn atom B 2022 rogy NpONCXOAWUMAN e4UMHUYHbBIE pa3MeLLEHMS daXe B YCIOBMSAX MOBbILLEHHON
HeonpeaeneHHocTn. B 2023 rogy HabnogaeTcsa Bo3oOHOBNEHNe nHTepeca k IPO kak CO CTOPOHbI SMUTEHTOB, Tak
N CO CTOPOHbI MHBECTOPOB.

Ponb y4acTHUKOB B CTPYKTYpE TOProB Ha PbIHKE aKLMIA CyLIECTBEHHO M3MeHunnack. C yXo4oM MHOCTPaHHbIX
WMHBECTOPOB, KOTOpbIE Urpanu 3Ha4YUMYHo porb B aToM cermeHTe (okoro 40% B ob6beme Topros B 2021 rogy), gons
PO3HUYHbIX MHBECTOPOB B 06ulemM obbeme ToproB yeBenuuunacb Gonee yem B ABa pasa, npesbicnB 80% B
ceHTabpe 2023 roga. ATO OoTpakaeTcsl Ha EMKOCTU PbIHKA, ero NIMKBUOHOCTM U BONATUITbHOCTU. B aTnx ycnosusix
KPYMHbIe KOMMaHUy Oblnn orpaHnyeHbl B pa3MeLleHraX CBOMX akumMi Ha BHYTPEHHEM PbIHKeE.

Mpu 3TOM NpoaomKaeTcs NPUTOK YacTHbIX MHBECTOPOB Ha pbIHOK kKanuTana. 3a 9 mecsaues 2023 roga 4ncrno
KNMeHTOB BPOKEPOB N AOBEPUTENBHBLIX YNPaBSAOLWNX YBENMYNIOCH eLle Ha 6,3 MITH, nx obLiee Yncno coctaBnseT
yXe nopsigka 36,3 munnuoHa. O6bem cpeacTB PU3NYECKMX MWL, HA cYeTaxX B JOBEPUTENbHOM YMpaBrieHnun 1 Ha
OGpokepckoMm 06cnyxmBaHuM K okTsbpto 2023 roga npesbicun 3HadeHusa koHua 2021 roga, coctasmB 10,9 TprH
pybnewn. Mpn 3TOM YacTHblE MHBECTOPbLI NpeanoYnTaT Bpokepckoe 06CnyXMBaHME, YTO OTpaXKaeT AMHAMMKA Kak
KonmM4ecTBa CHETOB, Tak U OO bEMOB CPeACTB Ha HUX.

B ycnoBusax noBbIEHNsT pONN PO3HUYHBLIX MHBECTOPOB Ha (PMHAHCOBOM pPbIHKE MpojorkaeTcs paboTa no
hOpMUPOBAHMIO MPOAYKTOB AOMTOCPOYHbIX COEPEXEHMIN U NHBECTULMIA B Pa3HbIX CErMeHTax YMHaHCOBOro PbIHKA,
CO3[aHuI0 CTUMYNOB NS MOBbLILWEHUS WX NpUBNeKatenbHOCTU. OToMy B TOM 4ucne 6yayT cnocobcTBoBaTbh
co3gaHHas cucTtemMa rapaHTMpOBaHWS  HErocydapCTBEHHOTO  MEHCUOHHOro  obecneyeHusi, MOBbILIEHUE
rapaHTuiiHoro obecnevYeHnss B CUCTEME HErocyaapCTBEHHOrO NeHcuMoHHoro obecneyeHus (HIMO) B aBa pasa, go
2,8 MnH pybnen, 3anyck nporpammbl OONTOCPOYHBLIX COepexeHuit, koTopas HadyHeT (yHKUMOHupoBaTb ¢ 2024
roga, COBEPLUEHCTBOBAHME pPErynMpoOBaHNS WHAMBUAOYANbHbIX WHBECTULMOHHBLIX CYETOB, BBEAEHUE HOBOTO
CTPaxoBOro NpoAyKTa - JONEBOro CTPaxoBaHUS XU3HU, a Takke YTOYHEHME MOPSAKa HANOroo6IOXKEHUS KYMOHHbIX
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[JOX0J0B M0 06nuraumsam.

B uenax 3awuntbl HeKBaJ'II/I(*)I/ILl,I/IpOBaHHbIX MHBECTOPOB OT HeonpaBAaHHbIX PUCKOB Obinn orpaHu4yeHbl nx
BNOXEeHNA B MHOCTPaHHbIE aKTUBbI HEOPYXECTBEHHbIX CTPaH.

Bo3o6HOBUNCA poCT nopTdenern MHCTUTYUMOHanNbHbIX WHBecTopoB. [MopTdenn HIMP un  cTpaxoBbix
opraHu3aumii 3a 9 mecsueB 2023 roga yBenMYMNIMCb COOTBETCTBEHHO Ha 6 n 12% (go 5,1 TpnH n 3,6 TprH
pybnen). HMN® un cTpaxoBWUKM NPUOEPKUBAKOTCA KOHCEPBATMBHOM CTpaTermm WHBECTUMLUA, B OCHOBHOM
BKNadblBassCb B  [OJITOBble  MHCTPYMEHTLI. [lopTdenb naeBbiX WMHBECTUUMOHHbIX  ¢doHgoB  (MAD),
Xapaktepusyowuincsa 6onee aneepcnuLUMpPOBaHHON CTPYKTYPON BNoXeHun, ysenununncd Ha 32,7% (go 10,2 TprH
pyonen).

Ons Toro 4ToObl NOBLICUTL MPUBMEKATENBHOCTL BIOXEHUA HEOGAHKOBCKMX (DUHAHCOBLIX OpraHv3auui B
LUeHHble Bymary komnaHui, KOTOpble CMOCOGCTBYIOT TpaHcopMauum U CTPYKTYPHOW ajanTauum pPOCCUIACKOWN
3koHOMWMKKM, BaHk Poccum peanusoBan mepbl CTUMYNUPYIOLLErO PerynMpoBaHUs AN CTPaxoBbIX OpraHv3auun,
MN®, npocheccnoHanbHbIX yHaCTHUKOB pbiHKa LIeHHbIX Oymar, B pa3paboTke - ana HIMO.

Mpn aToM, yuuTbiBas, 4TO AN (POPMUPOBAHUS LOBEPUTENBbHOM cpedbl Ha pPbIHKE MpUHLMIMANbHOE
3HayeHMe WMeeT KadeCTBEHHas, 3acnyxuBawwas Joepus wuHdopmaums 06 YyyacTHMKax, SMUTEHTaXx,
WHCTPYMEHTax, OblNo MpUHATO pelleHne O BO3BPALLEHUWN K PACKPbITUIO 3MUTEHTaMU (PMHAHCOBOW OTYETHOCTU U
WHOW Ba)XXHOW ANs MHBECTOPOB MHGopMauun. B yacTu packpbiTnsi MHOpMaLMM UCKITHOYEHMS COXPaHEHbl TOMbKO
Ansi YyBCTBUTENbHON MHpOPMaLMK B OTHOLWEHUN BeHeduLmapoB, COOCTBEHHNKOB, YIEHOB OpPraHoB yMpaBrieHus,
KOHTPareHTOB C LieNbl OrpaHUYEHUsT CAHKLIMOHHBLIX PUCKOB.

[na coxpaHeHWs [OOBepuss WHBECTOPOB BaXXHOE 3HayeHMe uMmeeT pJdanbHenwas pabota no
3abnokvpoBaHHbIM akTmeaM. Hapsagy € paHee npuHATBIMM  Mepamu, KOTopble MO3BONMNM oBcnyxmBaTb
obsasatenbcTBa B pybnsx, OCyWecTBUTbL MepeBod 0653aTenbCTB  POCCUACKMX 3MUTEHTOB B POCCUMICKYHO
IOPUCAMKLNIO, YCTAHOBMNEH NOPSAOK BbiMyCKa 3ameLuatomx obnvrauuin n npegycMoTpeHa BO3MOXHOCTb nepesoja
3abnoKMpoBaHHbIX aKTUBOB B CreumansHO co3gaBaemble 3akpbiTble M@, nossonstowme Bectn 060CcobneHHbIN
yyeT TakvMx akTMBOB M YNPaBnATb UMW.

B uenoM poccuinckuini pMHaHCOBbLIV PbIHOK 06ragaeT noTeHuuanom pocTa B maclwTtabax 3KOHOMWKM, B
nepByl0 ovepedb 3a CYET pblHKA kanuTana, O YemM B TOM 4uUCIe CBUOETENbCTBYET MeEXAyHapoOHbii onbiT. B
HacToslLLiee Bpems 3Ha4yMMas poSib COXpaHsAeTcs 3a GaHKOBCKMM CEKTOPOM, akTuBbl kOToporo npesbiwatT 98,3%
BBI1, 4yTto conocTtaBUMO CO MHOrMMKM cTpaHamu. [lpu 3TOM CyMMapHble aKTMBbl POCCUACKUX HEeOaHKOBCKMX
hrHaHCOBbLIX NOCpedHMKOB noka cocTtaBnswT meHee 30% BBIM. Ons cpaBHveHus: B UHamm un Kutae, 4ybu
nokasaTenu no gaHHoMy cermeHTy cpeau ctpaH BPUKC 6nuxe k Poccuu, akTvBbl NEHCUOHHBLIX OHA0B, MND 1
cTpaxoBLumkoB - 6onee 40% BBI1. Onsa poccuickoro peiHka IPO/SPO noka xapakTtepHbl eQUHUYHbIE pa3MeLLeHuns,
B OTNu4YMe OT APYrMx CTpaH, rAe OHW MCYUCNAITCA OecATkamu U COTHAMW. He mcyepnaHbl U BO3MOXHOCTU
pa3BUTUS 0b6NUraLuMoHHOro hHaHCUPOBaHKSA: 06beM pbiHka obnuraumii k BBIM B NHaum - B Gnvkanwen k Poccun
no aTomy nokasatento cpean ctpaH BPUKC - npesbiwaeT 50%, 4TOo noytv B ABa pas3a Gonblue pPOCCUNCKMX
nokasaTenen.

Mo mepe pa3BuUTUsI TOProBbiX M (PUHAHCOBBLIX OTHOLLUEHWMI C APYKECTBEHHbIMW CTPaHaMu YCKOPEHHbIMU
TeMnamu pacteT porb pybnsa n HaunoHanbHbIX BanOT APYKECTBEHHbIX CTPaH B MeXAyHapoaHbIX pacdeTax. B Tom
yucre Kak OTpaXkeHue 3Toro npoLecca 3HauYnTeENbLHO BO3pOcna MxX ons B 060poTe Ha BaniTHOM pbiHke - bonee
nonosuHbl obbema. [lpn 3TOM coxpaHAeTca TEeHOAEHUMS K AeBanoTu3auuu cyYeToB rpaxgaH u OGusHeca. B
YaCTHOCTW, AOMNSA BarnoTHbIX CYETOB rpakaaH COXpaHAeTCa Ha Hu3koMm ypoBHe (okorno 10,7%) nocne noytu
OBYKpaTHoro cokpatleHus B 2022 roay.

Mpogomkanocb  pasBUTUE  MEXOYHAPOOHOro  B3aMMOLEWCTBUA C  OPYKECTBEHHbIMW  CTpaHamu,
BbICTpPaMBaHME CUCTEMbI NNaTeEXeN N pacyeToB, CETU KOPPECMOHAEHTCKUX OTHOLEHMN. poBogmnack paboTa no
CO3[4aHMI0 YCrOBUM AN  [OCTyrMa WMHOCTPaHHbIX YYACTHMKOB W3  OPYXECTBEHHbIX CTpaH Ha pPOCCUMICKUN
(PUHAHCOBLIN PbLIHOK. Tak, CO34aHbl NPaBOBblE YCMNOBMA ANSA YNPOLLEHHOro AorMycka Ha (PMHAHCOBbLIA PbIHOK
WHOCTPaHHbLIX UHBECTOPOB K OPraHM30BaHHbIM TOPraM WHOCTPAaHHOW BartoTOW, a Takke BantoTHbIM U NMPOLIEHTHbIM
Mo, ObecneveHa BO3MOXHOCTb YAaneHHOM uaeHTUdUKaumm HepesugeHToB. KpeguTHble opraHusauum wu
OoTAenbHble HeEKpeauTHble UWHAHCOBbIE OpraHM3auuMM MOMyYunn  Takyl BO3MOXHOCTb Mpu  peanusauuu
NOSTHOMOYMA OEeNnernpoBaHnsa UAEHTUPUKAUUN TakuMX 5L WHOCTPaHHbIM (OMHAHCOBLIM OpraHM3aunsm us
WHOCTpaHHbIX roCyapCTB Mo NepeyHto, yTeepxaeHHoMy NpaBuTtensctBoMm Poccuiickon depepaumn. Kpome Toro,
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cTapToBasn 3KCMEPUMEHT MO MapTHEPCKOMY (OUHAHCUPOBAHMIO, KOTOPOE MOXET MpeacTaBnAaTb MHTEPEC Kak Ans
POCCUMICKMX rpaxaaH u Bu3Heca, Tak W Ofsi KOHTPAreHTOB M3 APYXXECTBEHHbIX CTpaH. TeM He MeHee oXuaaTtb
GbICTpOro NpuToka 3apybexHblX CPeACTB Bpsid NN BO3MOXKHO, HO BaXKHO nocrnegosaTeribHO Co3faBaTtbh Afs 3TOro
HeobxoauMble YCnoBUS.

LincbpoBasa n nnatexHas nHppacTpyktypa obecneynBaeT NnoTpebHOCTU IKOHOMUKU U PMHAHCOBOIO PbIHKA,
npopomkas passuBaTtbcs. MoTpebutenn [oBepsAlT LMGPOBLIM MAATEXHLIM MHCTPYMEHTAM M PacLUMpSIOT UX
ncnonb3oBaHue. [lonsa 6e3Hann4yHbIX NnaTexen B po3HMYHOM 06opoTe npogormkana pacty u npeebicuna 82,4% Ha
KoHeL ceHTabps 2023 roaa.

Ha ¢oHe TexHonornyeckoro pasBuTUS B 9KOHOMMKE MPOAOIIKAETCA POCT MONynApHOCTM nnaTtgopmMeHHon
busHec-mogenn. B uenom poccuinckas nnatopmeHHas WHAOYCTPMS MOKasblBaeT BbICOKYD YCTOMYMBOCTb, a
OTEYECTBEHHbIE UIPOKU YCUMNUMAW NUAMPYIOLLME NO3NLMM B BOMbLUMHCTBE CErMEHTOB POCCUMCKOrO PbliHKa N BHECTU
CBOW BKNag B OPMUPOBaHME TEXHOMNOIMYECKONW He3aBUCUMOCTM CTpaHbl. [lpogomkaetcs akocucTemHas
TpaHcopmMaums pbiHKa, YTO 0BycnoBnMBaeT COXpPaHeHNe akTyanbHOCTU BblpaboTkn NoAXo[0B K perynnpoBaHuio
akocuctem, obecneumBaroLLMX COXpaHEHWe NpevMMyLLEeCTB Afs rpaxaaH M bu3Heca npu KOHTPONe PUCKOB ANs
KOHKYPEHTHOW cpeapbl U (hMHAHCOBOM CTabUNbHOCTY.

lMocTeneHHO Takke pasBMBAETCA CErMeHT UMdpoBbIX ¢urHaHCOBbIX akTmBoB (L|PA). BonblMHCTBO
onepaTopoB MH(OPMAaUMOHHBIX CUCTEM, B KOTOPbIX oOcyulecTBndetca Bbinyck LIPA, 3asepwatoT npouecc
TecTupoBaHus ceBomx UT-pelueHnin n nepexod K norHoueHHown paboTte. B pesynbTtate B 2023 rogy Habniogaetcs
pocT umcna BbinyckoB LIOA. OpgHako, yunTbiBas, YTO AaHHbI CErMEHT HaXOAMUTCS TOMbKO Ha 3dTane CBOEro
CTaHOBIIEHWS, OH MOKa XapakTepusyeTcst OTHOCUTENBHO HebonblMn obbemamm (62,1 mnpg pybnen Ha cepeauHy
nekabps 2023 roga).

BaHk Poccuun npogomkun paboTy no co3gaHuio LmdgpoBoro pyons - HOBOW, TpeTben hopMbl POCCUACKOTO
pyons. LIP cospaeTtcs kak elle oOgHO CpedcTBO Afsl MnaTexen u nepeBodoB, KoTopoe OygeT cooencTBoBaTb
pasBUTUIO KOHKYPEHLMM W WHHOBALMIA Ha duHaHcoBOM pbiHKe. C 1 aBrycta 2023 roga BCTynunuM B CuUny
degepanbHble  3aKOHbI, Onpefendiwlmne OCHOBbI MPaBOBOro  perynuvposBaHus  onepaumin ¢ UP. Ha
3aKkoHodaTeNnbHOM ypOBHE OMpedeneH npaBoBon pexum LIP, B TOM unicne B 4acTu onpedeneHns paspeLleHHbIX
onepauun ¢ LUP. Bankom Poccum Takke paspabotaHo NonoxeHne <11> o nnatcgopme LIP 1 BHeceHbl cBsi3aHHbIE
¢ UP nameHeHusa B npaBuna <12> 6esHannyHbix pacyetoB. C 15 aerycta 2023 roga Hayanocb nunoTupoBaHue
onepauun ¢ LIP ¢ npuBneyeHnem orpaHM4eHHOro kpyra nonb3oBaTenen.

<11> MNonoxeHne baHka Poccum ot 03.08.2023 N 820-1 "O nnatdopme Ludposoro pydns".

<12> MonoxeHne baHka Poccnm oT 29.06.2021 N 762-I1 "O npaBmnax ocyLLlecTBNeHUs NepeBoaa AeHEXHbIX
cpencts".

PasBuBaetcsa Cuctema ObicTpbix nnatexen (CBl1), ee Bce akTMBHEE UCMONb3YyIOT rpaxagaHe u ousHec. o
ntoram lll keaptana 2023 roga nepesogamu yepes CBIN Bocnonb3oBancst Kaxabiii BTOPOW XWUTENb HalLen CTpaHbl,
onnaTon ToBapoB M ycnyr - kaxapii Tpetun. Ob6bem onepaumi B CBI 3a 9 mecaues 2023 roga cocrasun 20,6
TpnH pybnen, 4To B 2,2 pa3a NpeBbllLaeT aHanornyHbli nokasartens 3a 9 mecsaues 2022 roga.

[Nnsi NOBbILWEHUSA [OCTYMHOCTU MNMATEXHbIX CEPBUMCOB B YCMOBUAX OTKIIOYEHMS OT MEXOAyHapOoaHON
nnaTtexHon MHgppacTpykTypbl 4o nona 2024 roqa AencTBYIOT HyneBble Tapudbl Anst GaHKOB MO NepeBo4aM MeEXay
rpaxgaHammn B CBI1. KonvyecTtBo npeanpusaTvMin TOProBnu M cepeuca, NpuHMMarowmx onnarty yvepes CBI1, no
utoram lll ksaptana 2023 roga gocturino 1,3 MiAH eguHUL, YBENMYUBLLUMCL B 2,3 pasa No CPaBHEHMUIO C Ha4anom
roga.

B 2022 roagy B CBI1 6bina peanusoBaHa BO3MOXHOCTb OCYLLECTBMNEHMS TPaHCrpaHUYHbIX NepeBoaoB Mexay
hU3NYECKMMM NULAMK Yepe3 MHOCTPaHHble BaHKM - KOCBEHHbIE Y4aCTHUKU NraTexHon cuctemsbl baHka Poccuu.
Mo ntoram lll kapTana 2023 roga k cucteme NoakntodeHbl 6onee 16 MHOCTpaHHbLIX GaHKOB U3 TPeX CTpaH.

MpopomkaeTca pocT nNpuMeHeHnss GecKOHTaKTHbIX crnocoboB onnaTbl. 3a 9 mecaueB 2023 roga 6bino
ocyulecTteneHo 35,9 mnpa onepauun ¢ UCMonb3oBaHMEM DECKOHTAKTHbLIX TEXHONOMMIM Ha CyMmMmy okono 38,2 TprH
pybnewn, yto Ha 17% no konu4ecTBy 1 Ha 25% no obbeMy BonbLue, Yem 3a aHanormyHbIn nepuod 2022 roga.
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Hdonsi HaumoHanbHOW nnaTexHon cuctembl "Mup" B obwem obbeme BHYTPUPOCCUMIUCKUX oOnepauumn
yBenuuunacb u no utoram lll kBaptana roga gocturmna 52,5%, 4to Ha 16,6 mMpoueHTHOro myHkTa Gonblie Mo
cpaBHeHuto ¢ |l kBapTanom 2022 roga. 3Ta cucTema Takke Mo3BONSAET UCMOMb30BaTh TEXHOOMMIO GECKOHTAKTHON
onnarbl MOKYMOK C MOMOLLbI0 CMapTdoHa.

BaHk Poccun npopomkaeT peanusaumio MHPACTPYKTYPHbIX NPOEKTOB 1 ByaeT cnocobCTBOBATbL CO34aHUI0
NMpaBoOBbIX YCMOBUA W BHEAPEHUIO WHHOBAUMA Ha (OUHAHCOBOM pblHKE B LeNnsax obecrneyeHusi nnaTtexHown
He3aBMCMMOCTM CTpaHbl. [Ina HagexHocTn, becnepeboHocTn 1 6e3onacHOCTU 0OMeHa AaHHLIMU MPU NPOBEAEHUN
BHyTpupoccuiickmx onepauun baHk Poccun ¢ oktabpst 2023 roga o6s3an 6aHkM UCnosb3oBaTh TONBKO POCCUACKUE
CEPBUChI N OTEYECTBEHHYIO UHPACTPYKTYPY.

B ycnoBusix gencteusa caHkumi Cuctema nepegaym pmHaHcoBbiX coobuenunn (CMNPC) nrpaeT knoyesyro
porb B KayecTBe HagexHoro u 6esonacHoro kaHana obmeHa nnatexHon uHdopmauven ans 6aHkos. Tpaduk B
ClMoC 3a tpu keaptana 2023 roga coctaBun 160 mnH coobuieHun, 4To B 2,7 pasa npeBblllaeT Tpaduk 3a
aHanornyHbIn nepuop 2022 roga. Ha koHey Hos6ps 2023 roga gencreyowmmn nonssosartensmun CroC aenaioTca
nopsigka 550 opraHm3auunii, B ToM Yncne 6onee 150 HepeanaeHToB 13 17 cTpaH.

Mpogomknn pas3BMBaTbCA MEXaHU3M yAarneHHOW WAeHTUMUKALUKM, KOTOPbIA MOBbIWAET LOCTYMHOCTb U
yoobcTBO Ansi noTpebuTtenen pasnuyHbix prHaHcoBbIX yenyr <13>. 1o cocTosiHMIO Ha Havano okTsops 2023 roga
kK EguHon 6uometpuueckon cucteme (EBC), obecneumBatoLLen xpaHeHe 1 06paboTky OMOMETPUYECKNX OaHHbIX B
uensax npoBedeHus yganeHHonm uaeHTudukauuu rpaxgaH, obecneyeHoO MOAKMNIOYEHWE LUMPOKOro Kpyra 6aHkoB
(moutn 190). Yuncno Todek obCnyxMBaHUSE COCTaBMSIET CBbIE 12 ThiCAY. OTO CO34aeT YCrnoBUs AN yBeNU4eHus
KonuyecTBa nonb3oBaTenen. Takke ¢ mapta 2023 roga usMyeckMM nuuam npegoctaBfieHa BO3MOXHOCTb
CaMOCTOATENbHON perncTpaumum CBOMX BUMOMETPUYECKMX NepcoHarnbHbiX AaHHbIX B EBC ¢ umcrnonb3oBaHuem
cneumanbHOro MobunbHoro npunoxeHus. Kpome Ttoro, Obin 3anywleH psig AOMNOMHUTENbHbIX CEPBUCOB AN
nony4YeHnst yoaneHHblx ycnyr ¢ ncrnonb3osaHmem EBC.

<13> MexaHu3sm ypaneHHon waeHTUdUKaLMM NO3BONSET AUCTAHLUMOHHO OTKpbIBaTb cyeTa, nonyyaTb
KpeauTbl M OCYLLEeCTBMSATb MepeBodbl MOCre MNPOXOXAEHUS yAaneHHOW uAeHTUdUKaLMM C UCNoNb30BaHWEM
BroMeTpMYECKMX NepPCOoHalbHbIX AaHHbIX (M300paxkeHne nuua u ronoc). MexaHmam 3anyweH B noHe 2018 roga.

Ons npoaoJnKeHna Nno3nTUBHOINO TpeHaa OrpomMHoe 3HayeHune 6y,£1,eT MMETb TOTOBHOCTb d)MHaHCOBOVI
CUCTEMBI U 3KOHOMWKM B LLESTOM rMbKo aganTnpoBaTbCA KakK K yxXe Cq)OpMI/IpOBaBLUVIMCFI, TaK U K HOBbIM BbI30BaM,
a TaKkxe cBoeBpeMeHHO UCMOoJ1b30BaTb OTKpbIBatkoLnecAa BO3MOXHOCTU.

BaxHo NpoAOITKNTEL NOCTEeNneHHoe U OecLwioBHOE CBOpa4vmBaHme Mep noanepikku, He aonyckad KpUutn4eckux
WCKaXXEeHU OencTBus PbIHOYHbIX MEeXaHM3MOB N KOHKYPEeHLMWU, a TaKkKe CHUXEeHUA yCTOﬁHMBOCTI/I CbMHaHCOBbIX
OpraHM3aLIMI7I. Ba)xHO Ha MOCTOsIHHOWM OcHOBe cobnoaaTtbh 6anaHc Mexay co3gaHmemMm CTUMYIoB And pa3BUTUA U
obecnevyeHnem YCTOVIHMBOCTM 9TOro pa3BuUTUA.

Onopon ans pmHaHcnpoBaHus TpaHcopMaLnM 3KOHOMUKK, ee pasBUTUS B TEKYLLMX YCIOBUSX MOTYT ObITb
TONbKO BHYTPEHHUe pecypckl. M 3agaya omHaHCOBOroO pbiHKa - BHOCUTL BKIag B 3TOT Mpouecc, TpaHchopmMumpys
cbepexeHma B uHBecTUUMKU. [na 3TOro BaxHO obecneunTb OoBepue, a Takke NpeaocTaBuTb OTBevarLme
notpebHocTaM rpaxgaH M OusHeca WHCTPyMeHTbl. KomnauusiM pasHoro mMacwitaba, B TOM 4uCne KPYMHbIM,
HeobXoOMMO HanuuMe COOTBETCTBYHOLUUX MEXaHU3MOB M WMHCTPYMEHTapusi, KOTOpble B YCIOBUSIX OTCYTCTBMS
BO3MOXHOCTEN BHELLUHWUX 3aMMCTBOBaHWA MO3BONAT YOOBNETBOPUTL CMPOC Ha UHaHcupoBaHue. BaxHylo pornb
UrpaeT €eMKOCTb BHYTPEHHEro pbiHKa, KOTOPYH HeoO6XO04MMO MOBbIWATb, paclwupss BO3MOXHOCTU  Ans
dmHaHcupoBaHUs Bu3Heca M yvacTus pasHbIX TPYynn WHBECTOPOB, CHWXKEHWUS BOMATULHOCTM W MOBbILLEHMWS
YCTOMYMBOCTN (HMHAHCOBOMO pbiHKA. [pM 3TOM No-HACTOsALEMY OOMTOCPOYHbIE PECYPChbl MOryT hopMMpoBaThCA
TONbKO Ha pblHKE kanuTana. Ero passutve JOmKHO CTaTb OOHUM U3 KIOYEBbLIX HAMpaBneHun paboThbl.

Ocobyto akTyarnibHOCTb COXpaHsAeT BONPOC BbICTPAMBAHUS CUCTEMbI MEXAYHAPOAHbIX NraTexeln 1 pacyeTos,
a Takke NMoCTPOEHNe MOCTOB (4erno3uTapHbIX, BantoTHbIX, TOBAPHbIX) C APYKECTBEHHLIMU CTpaHaMU.

Onsa AanHammnyHon LI,VI(prBl/I3aLI,I/IVI (*)I/IHaHCOBOFO PbIHKa HeobxoaMMbl nepegoBbie TEexXHoJIlormm w
O60py,CI,OBaHVIe, a TaKXe HadeXHble CUCTEeMbl 3aluTbl OaHHbIX. Lll/l(prBaFI TpaHC(bOpMaLI,VIFl co3aaeT HoBble
Bbl30Bbl B YaCTW 3aLUMThbl NpaB I'IOTpGGVITGﬂEVI, obecneyeHns 3aWmThbl MHq)opMaU,VIVI n OﬂepaLlVIOHHOVI HaOeXHOCTn
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(KVI6epyCTOl7I‘-IVIBOCTVI) (bI/IHaHCOBOI'O PbIHKaA KaK BaXHbIX 3JIEMEHTOB €ro YCTOVIHVIBOCTM N Ka4vyecTtBa O6CJ'Iy>KI/IBaHl/IFI
rpaxaaH.

BaxHO He noTepATb TeMn B COBEPLUEHCTBOBAHUM MHCTPYMEHTOB (PMHAHCUPOBAHWS YCTOMYMBOIO Pas3BUTHS,
KoTopoe, 6e3ycnoBHO, BHECET CBOW BKMag B TpaHCcopMaLmio pOCCUIACKON 3KOHOMUKM 1 ByaeT cnocobcTBoBaThb
NnpvBneKaTenbHOCTM POCCUMINCKOrO pbiHKa AN 3apyOeXkHbIX MHBECTOPOB.

3HauMMbIM  (bakTOpOM [ONIi  CKOpeMWero BOCCTaHOBMEHWS W pocTa noTeHuuana [OONroCPOYHOro
(bMHaHCMpPOBaHNS B 3KOHOMUKE SIBMSOTCA CTabuibHble U MpefackasyeMble MaKpO3KOHOMWUYECKME YCIOBWSI.
ObGecneyeHrie Takux ycrioBuin GygeT NpPOAOIMKEHO Yepes MOoCcrefoBaTerNlbHYH AEHEXHO-KPEeAUTHYHO MONUTUKY,
HaLeneHHYl0 Ha LEeHOBYH CTabWNbHOCTb, B3BELUEHHYIO OIOMKETHYIO MNONUTUKY, CIeayloLylo GHmKETHOMY
npaBuny, a Takke Yepes orpaHnyeHne pUCKoB Ans CUCTEMHON (DUHAHCOBOW CTaBUMBLHOCTHU.

BaxHo y4utbiBaTb N CBOEBPEMEHHO pearmposatb Ha USMEHEHUA BHELIHUX yCJ'IOBMVI, KOTOpble B TOM 4ucne
CbOpMVIpleTCFl nod BnusiHMeM paucbanaHcoB Ha 3apy6e>KHb|x PbIHKaxX, a TaKXe reonoyimTn4eckme CbaKTopr,
BKIo4aa PUCKU yCUNEeHUA CaHKUWIN, noBbllLEHME pPOJIN BTOPUYHbIX CaHKUMAN N CBS3@HHbIE C 3TUM CIOXHOCTMU
MeXxXayHapogHoro B3aNMOAENCTBUS.

lMpuHMMas BO BHMMaHWe Tekyline TeHAEHUMW, a Takke BbI30Bbl U BO3MOXHOCTW AN Pa3BUTUS POCCUMACKOTO
dhmHaHcoBOro pbiHka, baHk Poccuu coBmecTHO ¢ Npasutensctsom Poccuiickon ®epepaumm byget cogenctsoBatb
ero pasBuMTUIO Ha CpeHECPOYHOM rOPU3OHTE, NPOBOAS PaboTy No crnefyroLmMM KNoYEeBbIM HaMpaBneHUAM:

- co3faHve YCroBUiA ANs YCUINEHWs ponv (pMHAHCOBOrO CEKTopa B (pMHaHCMpOBaHWM TpaHccopMaumm
9KOHOMMKM MPY COXPaHEHWWN YCTOMYMBOCTM (DUHAHCOBOIO CEKTOPA;

- 3awmTa npae notpebutenen (PuMHaAHCOBbLIX YCNYr U MHBECTOPOB, MOBbILEHNE (HUHAHCOBOW OOCTYMHOCTU
ans rpaxaaH n busHeca;

- undbpoBm3aums UHAHCOBOIO PbiHKA M pa3BUTUE NIATEXHOWM MHAPACTPYKTYPbI;
- TpaHchopMaums CUCTEMbI BHELLUHETOPTOBbIX NaTeXel 1 pacyeToB;
- obecneyeHne PUHAHCOBON CTabUBEHOCTH.

MoppobHoe nanoxeHne 3annaHMpoBaHHbIX baHkoMm Poccumn mep Ha Gnvkanwve Tpy roga npeacraBieHo B
pasgene 3.

PA3[EN 3. HANPABJIEHUA PA3BUTUSA POCCUUCKOIO ®MHAHCOBOIO PbIHKA

3.1. CO3OAHUE YCINIOBUA ONSA YCUNEHUA POJNIU ®UHAHCOBOIO PblHKA B ®MHAHCUPOBAHUU
TPAHC®OPMALIUN 3KOHOMUKU NPU COXPAHEHUU YCTONYMBOCTU ®UHAHCOBOIO CEKTOPA

Mepen Hawen cTpaHoOW CTOAT MacwTabHble 3adayn Mo CTPYKTYPHOW TpaHcopMauMn 3KOHOMUKM, ee
MOOEpHM3aUMW, OOCTMKEHMIO  TEXHOMNOrMYECKOMW He3aBMCMMOCTM M NepeopueHTaumm  MexXayHapoOHbIX
9KOHOMMYECKMX CBA3eW. [lpy 3TOM Kak MUHMMYM Ha CpEOHECPOYHOM FOpU3OHTE criefyeT paccyuTbiBaTb B
OCHOBHOM Ha BHYTPEHHUWE WCTOYHMKN (PUHAHCMPOBaHUS. BakHbIM yCnoBueMm pelleHus 3Tux 3agdad siBnsdetcs
aphekTnBHOE (PYHKLNOHMPOBAHNE (PUHAHCOBLIX OpraHmM3auuii Mpu COXPAHEHMM PbIHOYHbIX OCHOB paboTbl
hrHaHCOBOro pbiHKa. KnioyeBbiM acnekToM Takke SBMseTCs pasBuTMe M MOBbILWEHNEe JOCTYNHOCTU MHCTPYMEHTOB
pblHKa KanuTana, B NepByl o4vepedb OONEBOro dguHaHcupoBaHus. CoxpaHsieT akTyanbHOCTb pacluupeHue
hrHaHCUpOBaHWS YCTONYMBOro pasBuTKs, YeMy byaeTt cnocobcTBOBaTh AanbHelLlee pa3BMTUe COOTBETCTBYIOLLEN
NHAPACTPYKTYPbl U UHCTPYMEHTOB.

Mpu 3TOM ANS NOMHOLEHHOIO M MOCTOSIHHOIO BbIMOSTHEHUS (PMHAHCOBBLIM PLIHKOM CBOMX (OYHKLUIA BaXKHO
YKpenneHue JoBepusi K HeMy rpaxkgaH n 6usHeca. [ing atoro HeobxoanMbl cucTeMHasi PuHaHcoBasi CTabunbHOCTb
N KayecTBeHHas GecnepebonHasi paboTa pHaHCOBbLIX opraHM3auun, adeKTMBHAA 3aluTa npae notpeburtenen
(oMHaAHCOBbIX YCIYr U MHBECTOPOB, Hann4mMe OCTOBEPHOW, akTyaribHOM U 3acnyXusarLlen gosepnsa nHdopmMmaumm
0 (puHaHCOBbLIX nNocpegHMKax M 3MUTEHTaX UeHHbIX Oymar. [MosToMy, NpuHMMas pelleHMe O MpoareHuu
CTUMYMMPYIOLLNX Mep, BaxkHO cobntoctn 6anaHc U He JOoNyCTUTb HakonneHust npobnem Ha UHaHCOBOM pPbIHKE,
KOTOpble MOryT co34aBaTb Yrpo3bl KPU3WCHbIX SBNEHUiA. B To xe Bpems mepbl rocyaapCTBEHHOW MNOALAEpPXKKU
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OOMMKHbI ObITh B NEPBY oYepedb HanpaBfeHbl HA Pa3BUTUE TEX HanpaBfEeHUA SKOHOMUYECKON OEATEeNbHOCTH, a
TakKe MHCTPYMEHTOB (PMHAHCMPOBaHUSA, KoTopble OyayT B Hanbonbluen mepe cnocobcTBOBaTb MOAEPHU3ALUMM U
TEXHOMOrMYEeCcKon HEe3aBUCUMOCTM POCCUIACKOM SKOHOMUKM, (DOPMMPOBAHMIO [OMTOCPOYHbIX COepexeHnn u
MHBECTULINA.

3apayva 1. PazBuTne MHCTPYMEHTOB JONITOCPOUHbIX COEpeXeHM U MHBECTULIMI ANA rpaXxaaH

C y4yeToMm orpaHuyeHuns goctyna Poccum K BHELWHEMY pPbIHKY KanuTana Bo3pacTaeT poflb BHYTPEHHMX
NCTOYHUKOB (PMHAHCUPOBAHUSI Pa3BUTUS SKOHOMMKM, OAHUM U3 KOTOPbLIX MOFYT BbICTynaTb cOepexeHus rpaxaaH.
Mpu atom B Poccun y rpaxxaaH dpopmmpyeTcst 6azoBasi NOTpeBHOCTb B JONTOCPOYHBLIX COEpEXEHNSIX.

B cBA3M c 3aTMM hnHaHcoBas cuctema AOmmkHa obecneumBaTb Hanmuune LUMPOKOTO WHCTPYMEHTapus Ans
AOMNroCPOYHbIX COepexeHuin, KOoTopbld oTBevan Obl NnoTpebHOCTAM rpaxaaH C TOYKUM 3peHUs OOXOAHOCTM U
COXPaHHOCTU CPEeACTB, B TOM YMCne 3amTbl OT MHDNAUMK. [InNs MHBECTOPOB A0SKHbI BblTb AOCTYMHbI pPa3nn4YHbIe
WHCTPYMEHTbI Ans cbepexxeHUn n NHBECTULMIN B pasHbIX CermeHTax (hoMHaHCOBOro pbiHka. baHk Poccun coBmecTHO
¢ [lNNpasutenbctBoM Poccuickon depepaumm NPOAOIHKMT peanu3aumio Mep, HanpaBfeHHbIX Ha MOoBblleHue
npuBNeKaTenbHOCTU AONTOCPOYHbIX BIIOXKEHWUN ANS PasfnuMyHbIX rpymnn MHBECTOPOB, B YACTHOCTM 4epes co3gaHue
YyCNoBuMM ONA  pasBUTUA  TakoW  JIMHEWKM WHCTPYMEHTOB  (BKNadbl, [JONroCpoyYHble  WMHAMBUAYarbHbIE
uHBecTuumoHHble cdeta (MNC), npoaykTel HIMNO, cTpaxoBble NpoayKThbl 1 NpoYyee).

Mpopomkntca coBeplueHCTBOBaHMe MexaHuama MNC <14>. Hapsigy ¢ BBegeHueM pgonrocpodHoro MAC
Tina Il n BkMOYEeHNA B nepeyeHb (UHAHCOBLIX MOCPEOHUKOB, 4Yepe3 KOTopble MOXHO OTKpbiTb WMWUC,
ynpaenawowmx komnaumn [U®, OypeT paccmoTpeHa BO3MOXHOCTb OTKpbiTua WUC yepe3 onepaTopoB
hrHaHCOBbIX NNaTOpPM.

<14> NNC npepcraBnaioT cobor crneumanv3mMpoBaHHble OpPOKEpCKMe cyeTa M cyeTa [OBEPUTENTbHOro
ynpaeneHusi, npegHasHavyeHHble Ans pu3nyecknx nuy, No KOTOpPbIM NPEeAyCMOTPEHbl HanoroBble NbroTbl Npu
cobntogeHnn onpefeneHHbIX YCNOoBUN.

[pyron MHCTPYMEHT - nporpamma AonrocpoyHbIX chepexeHni. 3akoHogaTernbHble OCHOBbLI AN YKa3aHHOro
MHCTpyMeHTa bbinun paspaboTtaHsl B 2023 roay, Npu 3TOM caM MHCTPYMEHT 3anyckaeTtca B 2024 rogy. YyacTtune B
nporpamme JOSrOCPOYHbIX COePEXEHUI NO3BONUT rpaxkaaHam noslydaTb eXeMeCAYHbI AONOMHUTENbHbIN JOXOA B
OyayliemM, B TOM Yncne nocre npekpallieHns TpyaoBON AeATeNnbHOCTU, UMM co3daTh noayliky 6e3onacHoCcT Ha
cryyanm 0cobbiX XM3HEHHbIX CUTyauuin. Bavocbl B mporpammy OyaoyT dopmMupoBaTtbCs 3a cyeT A0OPOBOMbHbLIX
B3HOCOB, NepeBoda B NPOrpaMMy MEHCUMOHHbIX HaKOMfeHWW, a Takke 3a cYeT WMHBECTUUMOHHOrO goxoda OT
ynpaBneHus B3HocaMu. B kavecTBe CTMMynMpoBaHMSA yyacTus B nporpamMme [OfrocpoudHbIX cbepexeHun co
CTOPOHbI rocyaapcTea npedycMoTpeHO CohMHaHCUMpOBaHME B3HOCOB, a Takke mnpegnornaraeTcs pacnpocTpaHuTb
Ha JOroBOPbI AONMOCPOYHLIX COEpEeXeHNI equHbIA Hanoroebiv BbiveT no HADJI.

Cospatotca ycnoBusi Ans 3anycka HOBbIX MPOAYKTOB Ha pblHKE CTpaxoBaHWUs - MOMUCOB [JONEBOro
CTpaxoBaHusd xun3Hn. Hapsaay c BeegeHHon ¢ 1 aHBaps 2023 roga cuctemoin rapaHtuposaHua HIMO, nnaHupyeTca
3anyck aHanorMyHoro MexaHuamMa Ha pblHKe CTpaxoBaHUs XnU3HN <15>,

<15> lNogpobHee cMm. 3agady 6 "PasBuTune pbiHka CTpaxoBaHMa" 4aHHOrO HanpaBreHus:.

CoxpaHsieT akTyanbHOCTb CO3[aHue (PUHaAHCOBLIX MPOAYKTOB And (OPMUPOBaAHUS  AONTOCPOYHbIX
cbepexeHun, AononHswowmx npodyktsl HIM® (Hanpumep, cneuunanbHble AnuHHbIE OP3 € [OXOL4HOCTLIO,
NPUBSI3aHHOM K WHnAuun, cneuymaneHele MA®). Ona TakMx NpoAyKTOB MOryT ObiTb YCTAHOBIEHbI eAuHble
TpeboBaHus - Hanpumep, obecnedeHne 6e3yObITOYHOCTM B3HOCOB Ha OMNpPederieHHOM Fopu3oHTe, obecneyeHve
BO3MOXXHOCTU NpMOBPETEHUSI MEHCUOHHOIO aHHYUTETAa MPU HAcTyNNeHnn NeHCMOHHOIO Bo3pacTa, a Takke efuHble
HamnoroBble NbroThl.

OaHum un3 HaﬂpaBJ‘IeHMVI CTUMYINMpoOBaHUA OOJITOCPOYHbIX c6epe>|<eHv||7| ABNAETCA pa3BuUTMe OONITOCPOYHbIX
©aHKOBCKMX BKNagoB, B TOM 4ucne 6e30T3bIBHbIX CepTI/I(bI/IKaTOB, B paMKax KOMMJIEKCHOM I'IpOpa6OTKM Bonpoca
npueriev4eHna onNmnMHHbIX JEHEr B ©aHKOBCKMI CEeKTop, KOTOprIZ cTan ocobeHHo aKTyallbHbIM BBUAOY HeobxoaMMocTn
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d)VIHaHCVIpOBaHVIFI NPUOPUTETHBLIX TpaHC(*)OpMaLI,VIOHHbIX NMPOEKTOB. Ons obecneyeHunst NpUBIIEKATENIbHOCTU TaKuUX
BKnagoB MiiaHNpyeTcAa pacCMoTpeTb BO3MOXKHOCTb Hadesnntb UX NOBbILLEHHOMN CTanOBOVI 3alMTON CUCTEMDI
CTpaxoBaHWUA BKNagos.

Mpogomkntca peanusaumst NpoekTa No cos3faHunio B Poccum CUCTEMBI XKUMULLHBIX cOepexeHun, KoTtopas
npeaocTaBuT rpaxkgaHamMm BO3MOXHOCTb HaKoMNNeHns nepBoHayanbHOro B3Hoca Ha crneumansHOM CHETE XUTMULLHBIX
cbepexXeHun ¢ NpaBOM MOCEAYHLLEr0 3aKMioYeHs LOroBopa MMNOTEYHOrO KpeanuTa Ha cneumanbHbIX YCIoBUsX.
CnctemMa XUMUWHBLIX  cOepeXeHUMn MNO3BOMWUT  pacluMpuTb  LONTOCPOYHYI0 pecypCHyto 6asy  KpeauTHbIX
opraHv3aumi, a Takke noBbICUTb 3PEKTUBHOCTL YNPaBeHNst UNOTEYHbIM NopTdenem.

CoBmectHo ¢ [paButenbctBoMm  Poccuickon  degepaumm  MnaHUMpPYeTCcsl  YTOYHUTb  MOPSIAOK
HanoroobnoXeHns JONrOCPOYHbIX BKMaAoOB NyTEM YCTPaHEHMS HaroroBoro apbutpaka, BO3HUKaKOLEro Mexay
KpaTKOCPOYHbLIMW WU AOMArOCPOYHbIMW BKIagamu, npegycmaTpyBalowumMmn BeinnaTty AOXOAOB B BUAE MPOLEHTOB B
KOHUe cpoka AencTeus gorosopa 6aHKoBCKoro Bknaga. Tak, nnaHupyeTcsa obecneynTbs BO3MOXHOCTb YMEHbLUEHUS
Hanoroson 6a3bl N0 AoxodaM B BuAe NPOLEHTOB MO BkNagaM (cyeTaM) Ha cymMMmy Heobnaraemoro MUHMMyma B
OTHOLUEHUM KaXKOoro KaneHgapHoro roga B paMKkax cpoka AeWCTBUS OONTOCPOYMHOro BKNaga, He3aBMCUMO OT
YCrOBWIA BbIMMaThl MPOLIEHTOB.

Kpome TOro, B ka4yectBe HarnoroBoro CTMMyna LOJSITOCPOYHbIX BMOXEHWWA MiaHupyeTcs BBeAEeHVWEe eOVHOro
HanoroBoro BblMeTa no HO®PIT Ha [gonrocpoyHble WMHBECTMUMM TpaXkaaH, KOTOpblA  npeanonaraeTcs
pacnpocTtpaHuTb Ha MNC tuna lll, gorosopel HIMNO, goroBopbl 4ONTOCPOYHbIX COepexeHni, a B ganbHenwem Ha
OO0NrocpoYHble JOTOBOPbI CTPAXOBaHMSA XU3HU C LieneBbiM CPOKOM AencTBust He meHee 10 net. MNpepoctaBneHune
JaHHOro HanoroBOro BblYeTa MpeanonaraeTcs B pasmepe pacxogoB U3MYECKOro nuua Ha opmmpoBaHue
OONrocpoyHbIX cbepexeHun (B coBokynHocTn He Bonee 400 Tbic. pybnen B roa), a Takke B pa3mepe AOXOO0B,
nonyyeHHbix no MMC tuna lll.

Mpn atom bBaHk Poccum cuntaeT HeuenecoobpasHbIM HanoroBoe CTUMYIMPOBAHUME WHBECTUUMA B
WHOCTpaHHbIE LEeHHble Oymarn, B CBSA3M C YEeM MPUMEHEHMEe eOWHOro HaroroBOro BblYeTa Ha [ONTOCPOYHbIE
cbepexeHuns rpaxkgaH B OTHOLLEHUN Taknx (OUHAHCOBbLIX MHCTPYMEHTOB He npegnonaraeTcs.

3apaya 2. Pa3BuTMe pblHKa Kanutana M MHbIX MEeXaHU3MOB ANsA AONrocpoyHoro uHaHCUMpoOBaHUA
3KOHOMMUYECKOro pa3BUTUA

B npegbioywiMe rodbl PbIHOK KanuWTana akTMBHO pasBMBaricsl, BO3pocna ero pofb Kak MCTOYHMKA
(bmHaHCcOoBLIX pecypcoB Ansa buaHeca Hapsay ¢ 6aHKOBCKUM KpeauToBaHuem. B 2022 rogy nof BNUAHMEM BHELLHUX
LLIOKOB MPOU3OLLIIO CXaTue pblHKa LIEHHbIX OyMar U CHUXKeHWe OoBepusi K Hemy. BaxkHo obecrneunTb MoBbilLeHWE
POMU pbIHKa KanuTarna Kak UCTOYHUKa JONroBOro U AoneBoro uHaHcMpoBaHus Ansa 6uaHeca.

B cutyaummn yxoga 3apybexHoOro nHBectopa v Onopbl B OCHOBHOM Ha BHYTPEHHWE pecypcbl Heo6xoanmo
co3gaTtb YCMoOBWS W CTUMyNbl ANS  HanpasfeHWs WHBECTULUMOHHBbIX pPEecypcoB B MeEpByl0 o4vepedb Ha
brHaHCUpoBaHWe MNPOEKTOB W KOMMAHUKW, BHOCAWMX BKMag B TpaHc(opmMauuio pPOCCUIACKOW 3IKOHOMMUKM,
ynyylweHne kadectBa XusHW. [pu COOTBETCTBYHOLLEN WHGOPMALMOHHOW M obpasoBaTenbHON MOAAEPKKE 3TO
MOXeT Cnoco6CcTBOBaTh BOCCTAHOBMNEHNIO MHTEPECa OTEYECTBEHHOMO YaCTHOMO M MHCTUTYLIMOHANBHOIO MHBECTOopa
K PbIHKY Kanutana.

CoxpaHeHne u yKpensrieHne OOBepusi MHBECTOPOB (rpaxgaH M Gu3Heca) K pbliHKY KanuTana CTaHOBSTCS
OOHVMM U3 KIOYEBbLIX (haKTOPOB NpMBIEYEHUss (PUHAHCUPOBaAHUS B YCMOBUSIX BO3POCLUEN HeonpeaeneHHOCTW.
HdoBepnio Ha pblHKe kanuTana OyoyT crnocobcTBoBaTb MOBBIWEHWE MPO3PAYHOCTM  PbiHKA, AOCTYNMHOCTU
LI,OCTOBepHOVI I/IH(*)OpMaLI,I/II/I O npoAdykKtax Wun ycnyrax, a TakKkKe OJ3SMUTEeHTaX, BbICTpanmBaHWUE [OOJITOCPOYHbIX
B3aMMOOTHOLLEHWUI C KNMneHTamu, noBbllLEeHNe KavyecTtBa KOpnopaTtnBHOro ynpasrneHua OMUTEHTOB,
COBEpPLUEHCTBOBaHME OMBUAEHOHbLIX NPAKTUK, 3TUYHOE BeaeHne GusHeca NocpeaHMKOB.

OcoGyro aKTyaJibHOCTb B KOHTEKCTE obecneyeHns OOBEPUA Ha PbIHKE Kanutana npmo6peTaeT 3awinta npas
MWHOPUTAPHbIX aKUMOHEpPOB, K KOTOPbIM OTHOCATCA He TOJ1IbKO YacCTHble, HO N UHCTUTYLUMOHallbHble MHBECTOPbI.

I'Ip|/| 3TOM AndA MNOJIHOUEHHOro pa3BUTUA pPbliHKa KanuTana BaXXHO q)opMMposaHme KaK cnpoca, TaK u"
npennoxXexHusa, ydnTbliBad, YTO BaXeH He TOJIbKO MHTepeC UHBECTOpPa, KOTOprI;l npegbvaBndaeT Cnpoc Ha LUeHHble
6ymar|/|, HO M FOTOBHOCTb KOMMaHUN K npmBre4eHno cpencTs. Uto kacaetcs npennoxeHmd, To noka pOCCMI7ICKI/Il71
Oun3Hec He MCnonb3dyet akKTMBHO BO3MOXHOCTU nNpuBreyvYeHuad (bMHaHCVIpOBaHVISI Ha pPblHKE KanuTtana. Ha60p
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MHCTPYMEHTOB, OTpacneBoe pasHoo6pasme 3MUTEHTOB, O0BLEM LIEHHbIX 6ymar B cBOGOAHOM 06paLLl,eHVII/I,
OOCTYNHbIX MHBECTOPaM Ha pOCCVIIZCKOM PbIHKE KanuTtala, He TaK BEJINKWU. B cBs3M ¢ aTum ans 6musHeca BaXkHO
Pa3bACHATL BO3AMOXXHOCTU PbIHKA KanuTtana, co3gaBaTtb CTUMYIbl ANA NX UCMOJ1b30BaHUA.

Poccuiickme komnaHum noka nposBnstoT cnabbiin nHTepec K AoneBoMy (PUHAHCUPOBaHUIO, KOTOPOE MO CyTU
CBOel sBnseTcd Hanbonee OONrOCPOYHbLIM. MO3TOMY PasBUTUIO UMEHHO A0MeBOro hurHaHcupoBaHus B Poccuu
O6ynet yaeneHo ocoboe BHUMaHWe B npefcTosilme rogbl. [1pyn 9ToM agekBaTHbI 06beM COGCTBEHHOrO kanuTana
obecrneynBaeT U MHTepeC KOMMNaHWM K 4ONrOBbIM 3aUMCTBOBaHMWSAM.

Mpy 3TOM BaXkHO, 4YTOObI HA PbLIHOK KamnuTana BbIXOAWM TOTOBblE K 3TOMY KOMMaHWW, BbICTPOUBLUNE
KaYeCTBEHHYIO CUCTEMY KOPMOPaTUBHOIO YMpaBfeHUs W packpbiTus uHdopmaumn. [Ons  dopmMupoBaHus
CrpaBeanuBoOi LieHbl pasMeLLeHUs akuuii U OrpaHMYeHUss PUCKOB BOMATUMLHOCTM Ha PbiHKE HemManoBaXHbIMU
ABMNSATCA BOMNPOCHI KAYeCTBa opraHM3aLmm Bbinycka U cbanaHcMpoBaHHOIO COCTaBa MHBECTOPOB - Kak PO3HUYHBIX,
TaKk M MWHCTUTYLMOHAnNbHbLIX, B MEpCrnekTuBe 3apybexHbiX. B TekylumMx YCrnoBUSX MOXeT OOMONMHUTENLHO
NOBbILIATLCA POb AKOPHbLIX MHBECTOPOB.

Bank Poccumn n lMpaeutenbctBo Poccuinckon Pepepaumm OyayT cosgaBaTb YCMOBUS ANS pacLUMpPEHust
WHCTPYMEHTOB MPUBMEYEHUS [AONTOCPOYHOrO (OUMHAHCUMPOBAHMS, MOBbLIWEHUS WX OOCTYMHOCTM U yaobcTea
NCNoNb30BaHUS, B TOM YNCIIE 3a CYET MPUMEHEHUS LM POBBIX TEXHONOMMIA.

Heobxoanmo BHeOAPATb WHCTPYMEHTbl NOBbILLEHNA WHBECTULUMOHHOINO KaydecCtBa W JIbroTHbie pPEeXWUMbl
pa3MelleHna LeHHbIX 6y|vlar OnNst KOMMNaHWn, 3a4enCcTBOBaAHHbLIX B TpaHC(bOpMaLI,I/II/I pOCCMVICKOIZ OKOHOMUKN U
OCYyLLUEeCTBNALMNX N0eATeNIbHOCTb B MNEepPCNnekTUBHbIX U TNMPUOPUTETHbLIX OTpachdax, B TOM 4ucne B ccbepe
BbICOKOTEXHOJIOTMYHOIo npon3BoacTea, MMNOpPTo3aMelleHnda, HeCblpbeBOro 3KCnopTa, y4acTtBywWMX B CO3gaHUN
HeobxoaMmon VIH(bpaCprKTypbl. Takumm MHCTPYMEHTaMN N pexmnMmamMmm B TOM HYUCIe MOTyT CTaTb:

- NpefocTaBneHne rapaHTUil CO CTOPOHbI TOCYAapCTBa U MHCTUTYTOB Pa3BUTUS;

- nporpaMMbl MoAAepXXKM MO BbIXOAY HA PbIHOK akUMi U obnurauuii Ans KOMMaHWA, OCYLLEeCTBNSHLWNX
AesATENbHOCTb B MEpPCNeKTUBHbIX OTpacnsax M MpoekTax, B MepByl odyepedb nognagarowmnx nog TakcoHoMMIO
MPOEKTOB TEXHOJIOMMYECKOrO CyBepeHUTeTa WM CTPYKTYPHOW aganTtauuyM SKOHOMUKM <16>, a Takke Harlorobble
NbroThbl MHBECTOPaM Mo A0X04aM OT TaKUX LieHHbIX Bymar.

<16> lMocTtaHoBneHne lNpaButensctBa Poccuiickon dPepepaumm ot 15.04.2023 N 603 "O6 yTBEpXAEHUM
NMPVOPUTETHBIX HaMpaBfeHUN MPOEKTOB TEXHOJIOMMYECKOrO CyBEpPEHMTETa U MPOEKTOB CTPYKTYPHOW agantauuu
akoHomukn Poccuinckon  depepauum n  onoxeHnsa 06 YCNOBUSIX OTHECEHMS TMPOEKTOB K MpOeKTam
TEXHOJOrMYECKOro CyBEpPEeHUTETA U MPOEeKTaM CTPYKTYPHOW ajantaummM SKOHOMUMKM Poccuiickon ®Pepepauuu, o
npeacTaBneHun CBedeHU O MPOEeKTax TEXHONMOrMYeckoro CyBepeHuTeTa M MpoekTax CTPYKTYpPHOW agantauuu
akoHomukn Poccuickon Pegepauum M BeAeHUM peecTpa YKas3aHHbIX MPOEKTOB, a Takke O TpeboBaHuAX K
opraHusaumsaM, YnosIHOMOYEHHbIM MNPEeACTaBNATb 3aKMYEHUs O COOTBETCTBMM MNPOEKTOB TpeboBaHUAM K
NpoeKkTaM TEeXHONOTMYECKOro cyBepeHuTeTa W MpoeKTaM CTPYKTYpPHOW agantaumm 3KOHOMWKM Poccuiickon
depepaumn” (nanee - MNocrtaHoeneHue Mpasutensctea Poccuinckon depepaumm ot 15.04.2023 N 603).

Yxe celyac oTaenbHble Mepbl NOAAEPXKKM OKasbiBalOTCA KOMMNaHusaM - cyobektam MCII, pasmelatolimm
akuum, obnuraunm Ha Grpxe, a Takke NpUBMEKaloLWMM (UHaHCUpPOBaHNe Yepes Kpayannatdopmsbl. MnaHnpyetca
NPOANUTL 3TN Mepbl NOAAEPXKKM, CHOKYCUPOBAB MX Ha TEX KOMMNAHUAX, KOTOPbIe CMOCOGCTBYIOT TEXHOOMMYECKOMY
CYBEpeHUTETY, PECTPYKTYpM3aLnM SKOHOMUKW 1 MMIopTo3amelleHnto. KpoMe Toro, onbIT noaaepkku Boixoga MCI
Ha PbIHOK KamnuTana MOXeT Takke MCMoNib30BaTbCsi, B TOM 4uUcre aganTupoBaTbCs, ANs NoaAepKKM KOMMaHWA,
pa3BUTUE KOTOPbLIX MOXET ObiTb 3HAYMMO ANs TpaHcopMaLUW POCCUNCKOM 3IKOHOMWKW, B YaCTHOCTU ANS
ObICTPOPACTYLLMX TEXHONOMMYECKUX KOMMAHWIA.

C To4kM 3peHus cbanaHCMpPOBaAHHOIO Pa3BUTUS 3KOHOMUKM BaXKHO OOECneYMTb CKBO3HOW XapakTep Mep
noaaepXkn, NX NPEEeMCTBEHHOCTb Ha PasHbIX CTaAMSAX XM3HEHHOrO UMKNa KomnaHun. NpumeHeHne pasnuyHoro
poda Mep nogaepXkku B TOM YUCIe MOXET paccMaTpuBaTbCsA ANS MHCTPYMEHTOB BEHYYPHOrO (bMHaHCUPOBaHUS,
doHgoB Pre-IPO, pasmelleHusi LeHHbIX Oymar Ha WHBECTUUMOHHBIX nnatdopmax, a Takke ana LPA,
BbIMyCKaeMbIX B WH(OPMaUMOHHbIX cucTemax. [naHupyetca (npy HeoOGXOAMMOCTU) OKasblBaTb COOEWNCTBUE
yyacTHMKaM pblHKa - B TOM 4ucNe opraHusatopam Ttoproenu, IPO-akcenepatopam, npodeccuoHasnbHbIM 1
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6u3Hec-06beUHEHMAM - B BbICTPAMBaHWUM KOMIMIEKCHOW KOHCANTUHIOBOW MHAPACTPYKTYpbl ANS SMUTEHTOB (4N
bMHAHCOBOrO, TEXHUYECKOTO U OM3HEeC-KOHCAnTUHra B pa3nuyHbix ¢opmax). Takme npakTUKM LINMPOKO
NMPUMEHSAITCA 3a pyGexom. 3TO MOBLICUT MHPPOPMUPOBAHHOCTE KOMM@HUM O CYLLECTBYHOLUX BO3MOXHOCTSX U
Mepax noadepxku, noaxodax M crnocobax ycTpaHeHus MHAMBMAYyamnbHbIX GapbepoB Ha nytu K nybrnmyHoMy
cTaTycy, obnerduTt ans HUX NPOXOXAeHne Bcex HeoOXoaMMbIX Mpouedyp, KOTopble MOryT NpeacTaBnsaTbCs UM Kak
npobnemHole u (Mnn) Henpeogonumble. Kpome TOro, MNOME3HOM MNPaKTUKOW MOXeT OblTb BegeHue
WH(OPMALIMOHHBIX PECYPCOB O Mepax rocygapCTBEHHOM MNoadepXKku Ou3Heca, YTO peann3oBaHO BO MHOMMX
pernoHax Poccum.

UTto KacaeTcsi crnpoca Ha LeHHble Oymaru, TO NpoAdoSKMTCs paboTa no OpPMUPOBaHUIO JIMHENKU
WHCTPYMEHTOB AJ1sl AONTOCPOYHBIX MHBECTMUMIA rpaxadaH <17>. Kpome Toro, nnaHupyeTtcs npopaboTaTe co3gaHue
MEXaHVW3MOB MOBbILLEHNST MH(OPMMUPOBAHHOCTM FpaXkgaH O BO3MOXHOCTSIX UX Yy4acTusl B pasBMTUM POCCUICKON
9KOHOMMKM Yepes3 BIIOXKEHUS B akuMu M obnurauumm POCCUCKUX KOMMaHW, B TOM 4WUCre TeX, B OTHOLUEHWU
KOTOPbIX Y HUX CMOXWIUCL OnpeferieHHble MnoTpebuTenbckne, MOBeAeHYecKkMe, coumaribHbie MnaTTepPHbl U
npeanoyteHus. 3a0eicTBoBaTh TakMe NaTTepHbl MOXKET TakkKe MNUHelKa coLpanbHO OPUEHTUPOBAHHBLIX AOMrOBbIX
MHCTPYMEHTOB, TakMX Kak couuanbHble obnurauuv, passute MeXaHW3MOB COLManbHOro couHaHCUMpPOBaHMS
3HaYMMbIX MPOEKTOB MpW MocreayolulemM O0BLEeCTBEHHOM WCMOMNb30BaHUM  BO3BOAUMbBIX/PEKOHCTPYNPYEMBIX
06LEKTOB MHAPACTPYKTYPHI.

<17> lNogpobHee cMm. 3agadvy 1 "PasButne MHCTPYMEHTOB AONTOCPOYHbLIX COEPEXEeHUA U UHBECTULMIA ONd
rpaxgan" TekyLero HanpaBneHus.

Hap;u:l,y C MNOBbILLIEHNEM d)I/IHaHCOBOI7I N MHBECTULMNOHHOMN rPaMoOTHOCTU HeobxoaMmMo pa3smBaTb CUCTEMY
0OBEpPUTENIbHOIo ynpaBleHna wu I/IH(bOpMMpOBaTb rpaxgaH O ee BO3MOXHOCTAX, 4YTO CHU3UT PUCKKN TMpU
MHBECTUPOBaAHMN B MHCTPYMEHTbI PbiHKa Kanutana. BbaHk Poccun Takke oueHnBaet pacwmperHne BO3MOXHOCTEN
ONA NHCTUTYUNOHAalbHbIX MHBECTOPOB MO BJTOXEHUAM B PbIHOK LI€HHbIX 6ymar.

Byoet npogomkeHo pa3BuTME KaHamoB MNPsSMbIX MpPO4aX I3MUTEHTaMKM rpaxgaHam CTaHZapTHbIX
WHCTPYMEHTOB (POHAOBOro pbIHKA - OGNUrauuin n akumn - B LLensiX AONrOCPOYHbIX BIIOXKEHUN B pexume "Kynun u
aepxun" ¢ ncnonb3oBaHuem drHaHcoBbIX nnatgopm u NMAP. 310 NO3BONUT MUHUMU3UPOBATL U3OEPXKKU IMUTEHTA
N MHBECTOpa Ha nposedeHue MNodoOHbIX onepauri U UCKMIYUTbL UCKYCCTBEHHOE MoAaTankusaHue Gpokepamu
KOHCEpPBATUBHbIX KIMEHTOB K PUCKOBAHHbIM NPOAYKTaM M akTMBHOW Toproerne. Takune LeHHble Bymarn Moryt B TOM
yucne npeanaraTbCs B AOMONHEHME K GaHKOBCKMM BKMagaM Kak OpraHM4Hoe pacluvMpeHue nopTdens ¢ HU3KUM
puckoM. Pa3HOBMAOHOCTBIO TakMX WHCTPYMEHTOB MoOryT ObiTb cybdenepanbHble obnurauum Anst HaceneHus,
cpencTBa OT pasMeLleHnst KOTOPbIX HanpaenslTCs Ha PMHaAHCUPOBaHME NMPOEKTOB COLMAnbHOM N 3KONOrMYECKON
HanpaBfeHHOCTW, YTO HeceT [OOMOSTHUTENbHYI LEHHOCTb AN MHBECTOPOB. JIMHEWKY Takumx WMHCTPYMEHTOB C
NMPUBSA3KOW K KOHKPETHBIM LieNAM pa3BMTUSA MOTYT NMOMOSTHATL M KOpropaTuBHbIE obnvraumn.

Mpn sToM BaxxHO obecneunTb cobnogeHne CyLLEeCTBYOLWMNX U 3anflaHNPOBaHHbIX K pa3paboTke TpeboBaHun
B OTHOLLUEHUU MpeanoXeHUs HekBanuuUMpOBaHHbIM WHBECTOPaM COOTBETCTBYIOLIMX LIEeHHbIX Bymar, a Takke
paBHble BO3MOXHOCTM MO WCMONb30BAHUIO HaceNeHWeM NbroTbl MO HanoroobnoxeHuto 4vepes mexaHusm UMAC
He3aBMCMMO OT TOrO, Kak npuobpeTaloTcs LeHHble Bymarn - yepe3 Gpokepa WUnv Hanpsamylo y SMUTEHTa 4epes
buHaHcoByo nnatdopmy.

MoBbiWeHU0 NoTeHUMana npuToKa pecypcoB Yepe3 uHaHcoBble nnaTdopmbl BygeT cnocobeTBoBaThb
co34aHve NpaBoBbIX YCIOBWI ANS UCMNONb30BaHUSA (PMHAHCOBbLIX NNaTtdopM opuandeckumm nuuamm n UMM, 3anyck
HOBbIX MPOOYKTOB Ha (hMHaHCOoBbIX nnatdopmax (B ToMm yucrne B obnactu HIMO), nosbileHne 0cBeAOMIEHHOCTH
rpaxgaH o6 MMmerLWwmxca U HOBbIX MPOAYKTax M cepBucax, CTUMYNMPOBaHUE pocTa NPUCYTCTBUSA pernoHarnbHbIX
(PUHAHCOBBLIX OpraHuM3auunm Ha ¢uHaHcoBbIX nnatdopmax. DOUHAHCOBbIE NNAT(OPMbI  PACLUMPSIOT  KPYr
YYaCTHUKOB, AOMOMHAIOT MHAPACTPYKTYPY (PMHAHCOBOrO pbiHKA, OTKPbLIBAIOT AOMOSTHUTENbHbBIE BO3MOXHOCTU ANS
rpaxxgaH, 6usHeca 1 HaAHCOBbLIX OpraHM3aLmni.

CBoli BKkNnag B pasBUTME MEXAHU3MOB MPUBREYeHUs (hMHAHCMPOBAHUS OT BHYTPEHHEro MHBECTOpa, B TOM
yncrne 4epes3 pasMelleHMe UeHHbIXx Oymar (Bkntovas Ha cragum  pre-IPO), MOXeT BHecTu passutme
MHBECTULIMOHHbIX nnachopM, noBbllLEeHNne unx npueriekaTesibHOCTU AONnd UHBECTOPOB C COXpaHeHnemM YpPOBHA
3aWnThI.
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[nsi NOBbILLEHNST BOBIEYEHHOCTU HEDAHKOBCKUX (DMHAHCOBBLIX OpPraHn3aumin B MHBECTULMUN B LIEHHbIE Bymaru
KOMMaHWi, KOTopble CNOCOBCTBYOT OOGEcneyeHnto TEXHOIOTMYECKOro CyBEepeHUTETa M CTPYKTYPHOW agantauuu
9KOHOMWKM (Ha OCHOBaHMM TakcoHOMWM), NPOAOIHKMTCA paboTa Hag COOTBETCTBYHOLLMM CTUMYMPYIOLUM
PUCK-YYBCTBUTENbHBLIM perynupoBaHvemM. Hapsigy € yxe BBeOEHHbIM CTUMYNUPYIOLWUM perynupoBaHueM Ans
cTpaxoBbix komnaHun, MNP n npodeccrmoHanbHbIX YYaCTHUKOB pblHKA LEHHbIX Oymar <18> nnaHupyeTtcs
BBEEHME COOTBETCTBYIOLLENO CTUMYNUpYytoLLero perynuposanus ansa HMo.

<18> [lpuHATbl YkasaHume banka Poccum ot 02.08.2023 N 6495-Y "O BHeCeHUM U3MEHEHW B YKaszaHue
BbaHka Poccum ot 05.09.2016 N 4129-Y "O cocTaBe u CTPYKTYPE aKTUBOB aKLMOHEPHbIX MHBECTULIMOHHBIX OOHO0B
N aKTUBOB MaeBbIX MHBECTULMOHHbIX oHOoB", YkasaHue BaHka Poccum ot 21.08.2023 N 6513-Y "O BHeceHun
nameHeHnn B lNMonoxeHne baHka Poccum ot 16 Hoabps 2021 roga N 781-I1 "O TpeboBaHMaX kK rHaHCOBON
YCTOMYMBOCTU nnaTexecnocobHocTn crpaxoBwukoB”, YkasaHue banka Poccun ot 09.10.2023 N 6570-Y "O
BHeceHun nameHeHumn B YkasaHune baHka Poccum ot 22 mapTta 2019 roga N 5099-Y" n YkasaHue baHka Poccum ot
09.10.2023 N 6571-Y "O BHeceHUU n3MeHeHW B YkasaHne baHka Poccum ot 2 aBrycta 2021 roga N 5873-Y".

BbaHk Poccun paccmMoTpuT BOMPOC O paclUMPEHNN MHBECTULMOHHBLIX BO3MOXHOCcTen HIM® 3a cyeT oTMEHbI
yacTu TpeboBaHWI K COCTaBY M CTPYKTYPE MX MHBECTULMOHHbBIX NOpTdenen (KpomMme KOHLEHTPALMOHHBLIX IMMUTOB U
€0WHOro NMNTa Ha aKTMBbl C JOMOSIHUTENbHBIM YPOBHEM PUCKA, KOTOPbI MOXET ObiTb pacwmnpeH). Mpu aTom
COOTBETCTBYHOLLME NHBECTULIMOHHBbIE puckn HINP ByayT orpaHnyeHbl TpeboBaHUAMU K X CTPECC-TECTUPOBAHUIO, a
006pOCOBECTHOCTL NpuHMMaemblx HINP MHBECTUMLMOHHBIX pelweHnn OyaeT obecneyeHa TpeboBaHMSIMU K KX
dbunagyumapHon OTBETCTBEHHOCTU. TpebOBaHWS K COXPAHHOCTM MEHCUMOHHbIX CPEACTB M HAL4EXHOCTUM Takux
WHBECTMLMIA UMEIOT peLlatoLLee 3HavyeHue.

BaHk Poccuv npogomkuT paboTy MO MOBBLILEHUIO MHBECTMLMOHHOWM npuBnekatensHoctn MUND  kak
NPUOPUTETHOrO MHCTPYMEHTA NS Hayana WHBECTUPOBaAHMSA Ha (PMHAHCOBOM PbIHKE PO3HWYHBIMWM UHBECTOPaMM U
Kak ygobHOro mexaHvuamMa CTPyKTYPMPOBaHWUS LONTOCPOYHbBIX MHBECTULMIA MHCTUTYLIMOHANBHBIMW MHBECTOPaMM.

MpaButenbctBoM Poccuiickon ®epepauum Takke 3annaHUpoBaHbl MEPOMPUSITUS,, CTUMYNUPYOLLME CNpOC
Ha WMHHOBaUMKW, B TOM YUCIlE CO CTOPOHbl FOCY4APCTBEHHbLIX KOpMopauui M KOMMaHWA C rocyaapCTBEHHbIM
yyactmem. B yactHoctu, 6yaet npopaboTaHo BbigeneHne nMm CcpeacTB Ha OCYLLECTBIEHNE MPSIMbIX U BEHYYPHbIX
WHBECTULWIA, NpuobpeTeHrne MpoayKUMM POCCUMACKUX BbICOKOTEXHOMOMMYHbIX KOMMaHWW, a Takke co3gaHue
CUCTEMbI MOKPbITUSI PUCKOB NPU BHEAPEHUN MHHOBALMOHHbLIX PeLleHni (B TOM YMCIe BEHUYYPHbIX KOMMaHWNR).

He wMeHee BaxHO pas3BMTME NApPTHEPCKMX OTHOWeHun Ou3Heca M rocygapctBa AN NpuBIeYeHuUst
WHBECTULMIA B MPOEKTbI Yepe3 UCMOMb30BaHNE KOHLECCUOHHbIX COrMalleHWiA, CormalleHMn O rocyaapCTBEHHO- U
MyHMUMMAnNbHO-4acTHOM napTHepcTBe. [paButenbcTBo Poccunckon depgepaumm nnaHMpyeT nNpeanpuMHUMaThb
waru, 4tobbl co3gatb GnaronpusaTHbIE YCNOBUS ANd Takux oopM COTPYAHMYECTBA.

Mpy 9TOM ONs pasBUTUS pbiHKa kKanuTana ocoboe 3HayeHve MMeeT JoBepue, ANs NnoaaepKaHns KoToporo
HeobXxoOMMO HamnuuMe KadyeCcTBEHHOW, [OCTOBEpHOM WHgopMaumu. [loaToMy BaXHO pacKpbiTUE TaKoi
MHpOPMaLIMN SMUTEHTAMM LEHHbIX Oymar, Hanuume [OOCTYMHbIX PbIHOYHBbIX WHOWKATOPOB W CTaTUCTUYECKMX
JaHHbIX, a Tawkke obecneyeHve 3aliMTbl MpaB aKkUMOHEpPOB (MHBECTOPOB), KayeCTBEHHOE KoprnopaTUBHOE
ynpaereHne <19>. Kpome TOro, BakHO NpoAOIKEHWe paboTbl MO pelleHuto NpoGremMbl 3abroKMPOBAHHBLIX
aKTVBOB.

<19> bonee nogpobHas uHdopmaumusa cogepxutca B pasgene 3 "HanpaBneHue pas3sutuss OMHaAHCOBOIrO
pblHKa", HanpaeneHun 1 "CosgaHuwe ycrnoBUW AN YCWIEHUst ponv (PMHAHCOBOrO pbiHKA B (PUHAHCUPOBAHUU
TpaHcopMaumm SKOHOMUKM NPU COXPaHEHUN YCTOMYMBOCTU (OMHAHCOBOro cekTtopa", 3agadvax 3 "Passutue
KoprnopaTUBHbIX OTHOLLEHWUI U KOPNOpaTUBHOIO ynpaBreHund, packpbltne nHgopmauumn” n 5 "PacwumpeHne Bknaga
hMHaHCOBOrO pblHKA B AOCTMXKEHME Lenen ycToMumMBOro passutus”, a Takke B HanpasrneHun 5 "ObecnedeHue
buHaHcoBoM cTabunbHocTn", 3agade 4 "Pa3Butne HaLMOHaNbHOW CUCTEMbI MHOUKATOPOB U MX aAMUHUCTPATOPOB,
a TaKkKe pemTUHroBon uHaycTpun".

Hanuune ,EI,OCTOBepHOI7I 7 CBOEBpeMeHHOIZ CTaTUCTUKN NO chHchoaomy CEKTOpY M 3KOHOMUMKE B LEJiIoM,
KOoTOopasn BOCTpe6OBaHa Kak OW3HecoMm, Tak wu rocygapCrtBoM, TaKxe CFIOCO6CTByeT (bOpMI/IpOBaHI/HO €OnHOro
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MHOPMAaLMOHHOIO MPOCTPAHCTBA ANsi BblpabOTKM ONTUMAarnbHbIX pelleHnin. HanpaBneHus cOBepLUEHCTBOBaAHMS
cTaTncTukn, dopmmupyemont baHkom Poccun, nybnukytotcs B lNMporpamMmme pa3BuTUS CTaTUCTUYECKON OEATENBbHOCTU
Banka Poccuun.

Hapﬂny C pa3sutmemM TpagmuMoOHHOIo pblHKa Kanntana B USMEHUBLUNXCA YCNOBUAX, MOXET YCUIMNTbLCA POJib
napTHepckoro oMHaHCMpOBaHUS Kak ellle O4HOro cnocoba hMHaHCMpOBaHNS SKOHOMUYECKOTrO pasBUTUS, a Takxke
noBbleHMs BnarococTossHMsA HaceneHnsi. Poccuinckoe 3akoHOAATENbCTBO He 3arnpellaeT npeocTaBnennst yenyr
napTHepckoro uHaHcupoBaHusl. B To ke BpeMsi B HEKOTOPLIX Cly4Yasix okasaHue Takux ycryr 3aTpyaHeHo 6es
cneumanbHOro 3akoHoAaTeNbHOro PerynMpoBaHus. OTUM OTYaCTU OOBSICHSETCS TO, YTO TakMe YCIyry OCcTarTCs
orpaHuMYyeHHbIMM Kak no obbemam, Tak U No reorpacdum pacnpocTpaHeHus. [ns pasBuTUs 3TOro HanpaeneHus
bMHAHCOBON [OEATENbHOCTM 3anylieH SKCMEPUMEHT Ha TeppuTopusax OTAeNbHbIX cybbekTtoB Poccuiickon
depepauunm <20>.

<20> Pecnybnuka BawkopTtocTtaH, Pecnybnuka TatapcTtaH, YedeHckas Pecnybnuka, Pecnybnuka OarectaH.

OKCNepuMeHT MOMOXeT OueHWTb MacwTabbl BOCTPeOOBaHHOCTU 3TUX (PUHAHCOBBLIX WMHCTPYMEHTOB Y
YYaCTHUKOB pbIHKA W yBENWYUTb OOCTYNHOCTb MOAOOHLIX YCNyr ANS POCCUICKMX FpaxaaH, a Takke Marnoro u
cpegHero 6usHeca. OH BBOAWUT perynvpoBaHMe AN YYaCTHUKOB SKCMEpUMEHTa, OOHOBPEMEHHO [AaBas
BO3MOXHOCTb ©aHkaM, kpeauTHbIM koonepatwuBam M M®O ocywecTBnATb TOProBble Onepauun Ha YCrnoBUSIX
paccpoyku nnatexa. Kpome Toro, mpoBedeHWe 3KcrepuMeHTa Takke OyadeT cnocobCTBOBaTb YCTaHOBMEHWUIO
KOHTaKTOB C (PUHAHCOBLIMN UHCTUTYTaMU CTPaH, rae Takne nHaHCOBbIE NHCTPYMEHTLI U MEXaHU3MbI yKe aKTUBHO
pas3BMBaloTCS.

OkcnepuMeHT npoanutcst ¢ ceHTabps 2023 no ceHtabpe 2025 roga, a 3atem B 2025 rogy Oyget
OCyLLeCTBMEHa OUEHKa YCMEeLWHOCTU MNpPOBEAEHHOrO 3KCMEpPUMEHTa MO NapTHEPCKOMY (PMHAHCMPOBAHUIO U
Heo6XxoaMMOCTM UMMNIEMEHTaLMKN CrieLMarnbHOro perynmpoBaHms B 3akoHogaTtensctBo Poccuiickon ®egepaunn. B
xoae akcnepumMmeHTa baHk Poccun ByaeT ocyllecTBnaTe perynmpoBaHue, KOHTPOSb U Hag30p 3a AesTeNbHOCTbIO
Y4aCTHMKOB 3KcrnepumeHTa. [lpoBegeHne 3KkcnepuMMeHTa MOMOXET OLEHUTb 3aUHTEPECOBaHHOCTb Y4YaCTHMKOB
pblHKa B HOBbIX (OMHAHCOBLIX MHCTPYMEHTaX N yBENNYUTL AOCTYNHOCTb MNOAOOHBIX YCNyr ANS POCCUNCKUX rpaXaaH,
a Takke mManoro un cpegHero dusHeca.

OnpegeneHHas crneunduka nNapTHEPCKOro (UHAHCMPOBaHUS TpebyeT BblpaboTKM COOTBETCTBYHOLLMUX
NOOXOAOB K PEerynupoBaHUO U Haasopy. BaxHbiMM  ycnoBusMM  300pOBOTO  pasBUTMS  NMapTHEPCKOro
(bMHaHCMpOBaHWSA SIBRSIOTCS MPOMOpUMOHanbHoe NpyaeHUManbHoe U MOBEeAeHYecKoe PerynupoBaHue, a Takke
HaQ30p M KOHTPOSMb 3a YCTOMYMBOCTbLIO OpraHU3aumii, OKasblBaloLWMX YCIyrM NapTHEPCKOro (PUHAHCMPOBaHMWS, 3a
COCTOSIH/EM WX CUCTEM YrpaBrieHus, a Takke 3a Ka4eCTBOM YCryr U cobogeHneM MHTepecoB noTpebuTeneit, Yto
Takke 6yaeT cnocobCcTBOBaTL MOBbILLEHUIO OOBEPUSA K TAaKUM YCryram.

3agaya 3. Pa3BuTMe KOpPNOpaTUBHbIX OTHOLWEHMA U KOPMOPAaTUBHOrO YMNpaBfieHUs, pacKkpbIiTUe
MHcpopmauum

OaHOM U3 BaXXHENLUKX Lienen B TEKYLLUX SKOHOMUYECKNX YCMOBUAX OCTaeTCH NoBbllleHNE MHBECTULMOHHOMN
NpuBNeKaTenbHOCTM KOMNaHui. B cBsA3M € 3TMM BHMMaHus TpebylT obecneyeHve kavecTBa ynpaBlieHMs B
KOMMaHWsX, OTBETCTBEHHOCTb WX MEHEMXMEHTa 3a MpPUMHUMAEMble peLUeHUsi, NMPO3PaYHOCTb [AESATENbHOCTH,
cnpaBensiMBoe OTHOLUEHME K akuMOoHepam U MHBECTopaM, a TakkKe HaOeXHOCTb, MEPCNEKTUBHOCTb HamnpaBeHWn
OEeSATEeNbHOCTN, CTPEMIIEHME K OCBOEHMIO HOBbIX TexHonorun. [Ons dopMuMpoBaHWs OOBEPUTENBHOW cpeppl,
Heobxogumon Ans apdekTMBHOrO PYHKLMOHNUPOBAHUSA PbIHKA KanuTana, YCTOMYMBOrO pas3BuUTUSI OpraHu3aumi B
OOMNrOCPOYHON MepcrneKkTMBe, a TakkKe COXPaHeHWs WMHBECTUMLMOHHOW MpuBNEKaTenbHOCTU W penyTaunoHHON
COCTaBMSAOLLEN POCCUNCKON HOPUCONKLNN, BaXKHO OPUEHTUPOBATLCA Ha AOCTUrHYThIE 3a NMocrneaHne AecATuneTums
B 9TOM HanpaBneHun pesynbTaTbl - MpaBoOBble MexaHu3Mbl, obecneuymBatolimMe 3alMTy MpaB akUMOHEPOB, U
0a3oBble NOAXOAbl K KOpNopaTMBHOMY YNpaBreHuto, nokasasLlumne cBok ahdekTneHocTb. Moatomy baHk Poccun
NpoaomKUT paboTy Mo pasBUTUIO KOPMNOPATUBHBLIX OTHOLUEHWA UM KOPMOPaTUBHOrO YNpaBneHusl, a Takke Mo
obecneyeHnto NpaB akLMOHEPOB Ha JOMKHOM YPOBHE.

B ocTpoii (hase kpuanca Ansa 3aliuTbl KOMMNAHUA U CBSAA3AHHBIX C HAMW NUL, (aKUMOHEPOB, YI1IeHOB OpraHoB
YNpaBrieHUsi, KOHTPAreHTOB, KIMEHTOB) OT HEraTUBHBLIX CaHKUMOHHbLIX MOCNEACTBUIA Obln YCTAHOBEH BPEMEHHBIN
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NopsiAOK OCYLLIECTBIIEHMS KOPMOPATMBHLIX NMpaB, B TOM YUCIE Ha OcnapvBaHvWe OEeWCTBUA OpraHoB ynpaBrieHus,
0cobbIV Nopsagok hopmMupoBaHns U PYHKLUMOHMPOBAHNS COBETa OUPEKTOPOB aKUMOHEPHOro obLLecTBa, a Takke
WHblE crieuManbHble PEXUMbI peanusaumn KopnopaTMBHOIO 3aKOHOAATENbCTBA, B TOM YMCME B YacTU pacKpbITUsS
MHdopMaLmu.

C yyeTOM 3HAaYMMOCTM CBOEBPEMEHHOIO PaCcKpbITUS MHGOPMaLIMK N KavyecTBa KOPNopaTUBHONO ynpasneHust
ans duHaHcoBOro pbliHka, ¢ uions 2023 roga <21> Havancs nocTeneHHbI BO3BpaT K PackpbITUIO UHopmaLmm
3MUTEHTaAMM LieHHbIX Bymar <22>. B 4acTHOCTW, C 3TOr0 MOMEHTA He NpeaycMaTpMBaEeTCsl BO3MOXHOCTb MOJSIHOro
3aKpbITUS MHOPMaLMK, a TakKe OrpaHW4YeH MnepeyvYeHb N, KOTOopble MOryT packpbiBaTb M MpegocTaBnsTb
MHdopMaLMo B yce4eHHOM cocTaBe <23>. Llenecoobpa3Ho NpoaomkuTb MPaKTUKY OTMEHbI (OYHKLIMOHNPOBaHUS
cneumanbHbiX (AHTUKPU3UCHBIX) PEXWMOB peanu3auun KOpropaTUBHbIX MPaB M BEPHYTbCA K YCTAHOBIEHHbLIM
3aKoHOOATENbCTBOM O KOPMOPaTUBHbBIX OTHOLLEHWSIX NPoLeaypaMm.

<21> B cootBeTcTBUN C [NocTaHoBneHnem [lNpasutensctea Poccuickon ®epepauun ot 12.03.2022 N 351
"O06 0CODEHHOCTAX packpbITUS W NpeaoCcTaBreHns nHopMaLmm, noanexallen packpbiTUO U NPegoCTaBNEHNIO B
cooTBeTCTBMM € TpeboBaHuammn ®egepanbHoro 3akoHa "O6 akumoHepHbIx obwecTtBax” n ®egepanbHoro 3akoHa "O
pbIHKE LeHHbIX Bymar”, 1 0COB6EHHOCTAX pPacKpbITUA NHCaNnOepcKon nHopMaL MM B COOTBETCTBMM C TpeboBaHUAMM
depepanbHoro 3akoHa "O NpOTMBOOENCTBUM HEMPABOMEPHOMY MCMOMb30BAHMIO MHCAWAEPCKOM MHdOopMauumn u
MaHUNynMpPOBaHNIO PbIHKOM W O BHECEHUU W3MEHEHMN B OTAENbHble 3aKOHOAATemnbHble akTbl Poccurckon
depepaumn”.

<22> OMUTEHTaM LUEHHbIX Gymar npeacTaBnsifiocb MPaBO OrPaHUYUTbL UMM MOMHOCTbIO OTKasaTbCs OT
PacKpbITUS U NPefoCcTaBneHUs MHpopMaLMK, noanexallen packpbITMiO (B TOM YMCHe B NPOCMEKTE LIEHHbIX Gymar)
n () NpegoCTaBNEHUIO B COOTBETCTBUM C TpeboBaHnamu degepanbHoro 3akoHa ot 26.12.1995 N 208-93 "O6
aKumnoHepHbIX obwecTteax" n ®egepanbHoro 3akoHa oT 22.04.1996 N 39-d3 "O pbIHKe LieHHbIX bymar”.

<23> lNocTtaHoBneHue lpaButenscrtea Poccunckon ®epepauun ot 04.07.2023 N 1102 "O6 ocobeHHoCTAX
packpbiTus 1M (MnM) npegocTaBneHns wMHpopMaumu, noanexailerd packpbiTUIO M (MNKM) NpegocTaBNeHulo B
COOTBETCTBMU C TpeboBaHuAMN DefepanbHoro 3akoHa "O6 akumMoHepHbIx obecteax" n ®egepansbHoro 3akoHa "O
PbIHKE LleHHbIX Bymar”.

BaHk Poccum Gynet yaoenstb BHUMaHue obGecneyveHuto MyGrUYHbIMU KOMMAHUSAMU OBOCHOBAHHOCTU U
OOMMKHOTO  YPOBHSI MH(POPMAaLMOHHOM NPO3pPayHOCTV KOPMOpaTUMBHLIX pelleHuin, GanaHca WHTEpecoB BcCeX
YYaCTHUKOB KOPMOPATMBHbIX OTHOLUEHWA, B TOM 4MUCIle MMHOPUTapPHBLIX akuMoHepoB. lnaHupyeTcs co3paHue
npaesoBon 6Ga3bl Ans npoBeAeHust cobpaHuiAi akuMoHepoB B TMOpMOHOM (OYHOM U OUCTAHUWOHHOM) pexunme,
MexaHu3mMa, No3BOSISAIOLLErO akkyMynMpoBaTh rofloca MUHOPUTAPHbIX akLMOHEPOB AN BbIABWKEHUS KAHAMOATOB B
COBETbl AMPEKTOPOB MyBnMYHbIX aKLUMOHEPHbIX OBLLEeCTB, COBEPLUEHCTBOBATL NpoLeaypbl NPUobpeTeHns KpynHbIX
NnakeToB aKLI,I/II7I I'Iy6J'II/ILIHbIX O6LIJ,eCTB B Uendax ysennyeHua ux MMOKOCTU N CHUXKEHUS n3gepxeKk MaxxoputapHbIX
akunoHepos npuM OAQHOBPEMEHHOM YCUNMEHUU 3alluTbl NpaB MUHOPUTAPHbIX akKUMOHEepOB B Cllydae CMeHbl
KOHTPOSMPYHOLLLErO aKLMOHepa.

MoBbLILEHNIO MPUBMEKATENBHOCTU MWHBECTULMIA W YKPENMeHU0 [OOBEpUst K KOMMaHUM CrnocoGCeTByeT
npeackasyeMocTb OMBUAEHAHbIX BbIMnaTt. [ns 9TOro nnaHupyeTcsl onpeaenvTb TpeGoBaHWA K coaepkaHuio
AVBMOEHOHOW NMOMUTMKM Ny6runyHoro obLiectsa, yCTaHOBUTbL 00SI3aHHOCTL MO €€ YTBEPKAEHWUIO U packpbIThio, a
Takke Mo OBBSACHEHWIO aKUMOHepaM MPUYMH OTKIMOHEHUS YTBEPXKAEHHOW AMBUAEHOHOW MONUTUKW. YKasaHHble
Mepbl 6yayT cnocoBGCTBOBaThL AOMTOCPOYHOMY MHBECTULIMOHHOMY MNaHNMPOBaHUIO.

Ana pasBuTUS pblHKa [ONroBoro ouMHaHcupoBaHua BaHk Poccuy nnaHupyeT npofoSikuTb pacluMpATb
BO3MOXHOCTU [Onsl SMWUTEHTOB obGnurauwii no GbiCTpoMy W yOoOHOMY OCOpPMIIEHUIO COENOK, a Takke
COBEPLLEHCTBOBATL MeXaHU3Mbl 3aluThl NpaB Bnagenbues obnurauuii. MnaHupyeTcs Takke yCOBEPLUEHCTBOBATL
nopsAOoK PecTPyKTypusauuyM 3adoSPKEHHOCTM MO  KOpropaTuMBHbIM - obnuraumsam U npoBedeHus cobpaHuii
BriagenbueB obnurauuii, NoBbICUTb OTBETCTBEHHOCTb YJIEHOB OPraHOB YMpaBfieHUss 3MUTEHTOB oGnuraumin 3a
NMpUHMMaeMble peLleHnsl, 3aTparvBalolime WHTepechbl BrafdenbUeB obnuraumit, W YKPenuTb WHCTUTYT
npeacTaBuUTeNs BnagenbLes obnuraumi.

BbaHk Poccum Takke npoaoImKnT pa60Ty Nno BHEOPEHUI B MPaKTUKY pOCCI/IIZCKMX I'Iy6J'II/I‘-IHbIX KOoMMNaHum
Nyywnx CtaHgapToB KOPNopaTUBHOIO ynpaBlieHUsA, KOTOPbIE OTpaXKeHbl B Kopekce KOpnopaTtmneBHOIo ynpaslieHUs
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(manee - Kogekc) <24> u nHbIx pekomeHgauusx baHka Poccun. Oco3HaHHOe BHeapeHue pekomeHgauun Kogekca
OOMMKHO MOBBLICUTB YCTOMYMBOCTb AEATENBHOCTU KOMMaHWIA, MOMOYb UM CBOEBPEMEHHO afanTMpPOBaThCs K ObICTPO
MEHSIIOLLIMMCS YCITOBUSIM BeeHMs1 Ou3Heca 1 MCnonb3oBaTh HOBblE BO3MOXHOCTU. OTO AOMMKHO CNocobCTBOBATL
MOBbLILLEHMWIO UX NPUBMNEKATENBbHOCTU A4S UHBECTOPOB.

<24> Tlucbmo baHka Poccum ot 10.04.2014 N 06-52/2463 "O Kopgekce koprnopaTuMBHOrO ynpasneHus"
oduumanbHo onybnukoaHo 18 anpens 2014 roga 1 pekomeHgoBaHO K NpuMeHeHuto baHkom Poccuu.

BaHk Poccumn nnaHupyeT paspaboTaTe NoAXoAbl, HAaMpaBneHHble Ha YNyylleHue NPaKTUKWM KOPropaTUBHOMO
yNpaBreHusi B XONAMHIax u rpynnax KoMnaHui ¢ y4eToM crneumdukn nx eaTenbHOCTY.

B yacT pasBuTMs KOprnopaTMBHOMO ynpaBneHust B OMHAHCOBbLIX opraHusaumsix baHk Poccum nnaHupyet
onpeaennTb U HOPMAaTUBHO 3aKPENUTb NOAXOAbI K OpraHM3aLUnmn OTAENbHbIX MPaKTUK KOPNopaTUBHOIO YNpaBrieHus],
BKMoYasi POpMMpOBaHNe coBeTa AMPEKTOPOB, CO3daHMe CUCTEMbI OnnaTbl Tpyda, a Takke rapMOHU3MpoBaTb
TpeGoBaHNA K YMpaBfiEHWIO pPUCKaMW, OCYLLECTBIIEHUIO BHYTPEHHEro KOHTPONs WM BHYTPEHHero ayauta B
(pMHaHCOBbIX OpraHM3auusX.

BaHk Poccun npogomkuT paboTy MO COBEPLUEHCTBOBAHUIO KOPMOPATMBHOIO YMNpaBreHWs B KpeaWUTHbIX
opraHmsaumsax. [naHupyeTcsa paspaboTka cTaHgapTa MO KOpPNopaTMBHOMY  YMPaBMeHWI0 B KpeaWUTHbIX
opraHmsaumax. Ycunua OyoyT B TOM 4MCMe HarnpaBrieHbl Ha CO3[aHWe CTUMYIOB Ans pasBUTUMS CUCTEM
BHYTPEHHEro KOHTPOSS U BbIsIBNEHWE HEA0OPOCOBECTHOIO U HE3aKOHHOIO MOBEAEHMS B KPEAUTHBIX OpraHn3aumsix,
BHeApEHNEe 3TUHECKUX CTaHAAPTOB UX AEeATENBLHOCTU.

BaHk Poccum Takke nnaHupyeT yHUUUMPOBATL M YCOBEPLUEHCTBOBATb TpeboBaHusA K KBanudukaumm u
OenoBon penyTtauuy CneunanuctoB Ha (PUMHAHCOBOM pblHKE (BKMYas pykoBoguTenewn, OOMMKHOCTHBLIX NvL 1
COBCTBEHHUKOB (PMHAHCOBLIX OpraHM3auuii) Ons NoBbIWEHUS KavecTBa ynpaBneHus u paboTbl B (pMHAHCOBbLIX
opraHv3aumsix Ha BCeX YPOBHSIX.

CnocobcTBOBaThL yNny4lleHMI0 kadecTBa WHGOpMauMM Ha (UHAHCOBOM pbIHKE, MOBBILEHUIO [OBEpPUS
nonb3oBatenen K UHAHCOBOM OTYETHOCTM OydeT pasBUTME WHCTUTYTA ayguta OTYETHOCTM YYaCTHUKOB
¢MHaAHCOBOrO pblHKA.

HaunHasa ¢ otdyeTtHOoCcTM 3a 2024 rog okasbiBaTb COMYTCTBYHOLIME ayauTy YCrnyr U NpoBOAUTb ayguT
OTYETHOCTU OOLEeCTBEHHO 3HAYMMbIX OpraHusaum Ha QUHAHCOBOM pPbIHKE CMOFYT TOMbKO ayauTopckue
opraHusauum, cBefieH1s1 0 KOTopblX BHeceHbl B peecTp baHka Poccuun. JeatensHocTb BaHka Poccuu no gaHHoMy
HanpasneHuto B 2024 - 2026 rogax OygeT cocpefoToveHa Ha npoueaypax gornycka ayauMTOPCKUX OpraHu3auui K
OKa3aHWIo TakMX YCIyr, OLLEHKE ayOUTOPCKUX OpraHv3aunii, BKIKOYEHHBIX B peecTp BaHka Poccun, no kateropumsam
pucka, OpMMPOBaAHNM UX MHOUBUOYANBHOIMO HaA30pPHOro Npoduns.

BaHk Poccun npogomknT paboTy, HanpaBneHHyo Ha Co34aHue eAMHOro pbiHKa ayAMTOPCKMX YCMyr B pamKax
EA3C, a Takke paboTy, CBA3aHHYIO C NPU3HaAHWEM ayAMTOPCKMX 3aKMOYEeHWIN, BbIMYLLEHHbIX POCCUNCKUMMN
ayoUTOPCKUMW KOMMAHUAMM, B APY>KECTBEHHbIX CTPaHax.

3apaya 4. Yyactue 6aHKOB B (*)VIHaHCVIpOBaHVWI 9KOHOMUYECKOro pasButumsa

Ha cpegHecpo4yHOM ropu3oHTe OaHKOBCKUA CEKTOp, Kak Haubonee KpynHbI CErMeHT pPOCCUIACKOTO
bMHaAHCOBOrO pblHKA, [OOMKEH urpatb 3HAYUMYK ponib B (PMHAHCMPOBAHUKM YCKOPEHHOW TpaHcdopMaumm
POCCUMCKON 3KOHOMWKWU. [Mpyu 3TOM (pMHaAHCUpOBaHME NPUOPUTETHBLIX MPOEKTOB, HAaMpaBfEHHbIX Ha pa3BuTUE
OTEYECTBEHHON 3KOHOMWKW, B CPEAHECPOYHON MepcrnekTuBe caenaeT 3KOHOMWKY 6Gonee yctonumBon u Gyaer
cnocobCcTBOBATHL YNy4LUEHWIO NPOdUIsi PUCKOB camoro 6aHKOBCKOIO CekTopa.

BoamoxHocTn 6aHKoB yqyacTtBOoBaTb B KpeAMTOBaHUU OOJITOCPOYHbIX MHBECTUUMOHHBLIX MNPOEKTOB noavac
OorpaHu4eHbl, y4nTbiBad, 4YTo 3Ha4YUTEIIbHaA 4aCTb MX MACCUBOB - KPpATKOCPOYHasdA Ui o BOCTpe6OBaHI/IF|. Kpome
TOro, HEKOTOPbIE KOMMNaHNN N NPOEKTbl pealibHOro CekTopa ABMAKTCA O4YEeHb KPYMNHbIMU aXe No MeXOyHapoaHbIM
MepKam, U Kanutan prI'IHeIZLIJVIX pOCCI/IVICKI/IX 0aHKOB HegocTaToueH Ans KpeanToBaHUA TakKnx KOMMaHum 1
NPOEKTOB B Tpe6yeMOM obbeme. HOSTOMy HeobxogmMmo crnocobcTBoBaTb obecnedeHnto GaHKOBCKOro CeKTopa
AOJTTOCPOYHbIMU pecypCaMu, pa3BuBaTb MeXaHU3Mbl pacnpeaeneHna puckoeB U B LEJIOM NOBbICUTb MHTEpEC
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0aHKkoB KpeanToBaTb NPUOPUTETHBLIE MPOEKTDbI.

B uensax cosganusa ycnoBunm ansa QopMmmpoBaHns B OaHKOBCKOM CEKTOpE [ONITOCPOYHbIX PECYPCOB
HeobxooMMO NpoAoMKUTL paboTy MO COBEPLUEHCTBOBAHWIO CUCTEMbI CTpaxOBaHWA BkMagoB. B yacTHocTw,
nnaHnpyeTcs yBENWYUTb NIMMUT CTPaxoBOro BO3MeLLeHUs UM audpdpepeHumpoBatb CTaBku OoTymncrieHun B OoHa
obsizaTenbHoro crpaxoBaHus Bknagos (POCB) B 3aBMCMMOCTM OT TuMa M CPOYHOCTM Bkraga. JTo caenaet
JONrocpoyHble BKNaabl 6onee npuBrnekaTenbHbIMU ANS KIMEHTOB, NO3BOMUT OaHKaM MOBbLICUTb UX JOXOOAHOCTb U
obecneyunT NPUTOK YCTOMUYUBLIX JOSNITOCPOYHBLIX NAcCUBOB ANnst (OMHAHCUPOBAHMSA SKOHOMMUKN.

BaHk Poccumn BygeT cogencrsoBaTb pasBUTUIO NPaBOBbLIX M ONEPaLMOHHBIX MEXaHU3MOB, CMIOCOBCTBYHIOLLMX
aveepcudmnkaumm KpeauTHOro pucka BHYTPU OBaHKOBCKOrO cektopa, a Takke Mexay 6OaHkamn u  apyrumu
yyacTHVMKamu pMHaHCOBOrO pbiHKa. B YacTHOCTW, NnaHnpyeTcs cogencTesoBaTth 6omnee akTMBHOMY MCMOMb30BaHUIO
WHCTPYMEHTOB CeKblopUTM3aumnm BaHKOBCKUX KpeauTHbIX nopTdenen, CUHAMUMPOBaHNS BaHKOBCKUX KpeauToB u
Apyrux cnocoboB pacnpefeneHms puckos. ITO OCOBEHHO BaXKHO, YYUTbIBAs OrPaHWYEHHbIN AOCTYN POCCUNCKMX
KOMMaHW K MeXayHapoaHbIM (PMHAHCOBLIM pPbIHKaM Y HEQOCTaTOYHYK €MKOCTb BHYTPEHHEro (ooHO0BOMO pbIHKA.
CHWXeHne KOHLIeHTpauMM KpeouTHOrO pucka Takke MOXeT ObiTb [OCTUIHYTO 4epes3 MOKPbITME 4acTu pucka
rocyiapCTBOM M UHCTUTYTamMu pa3BUTMSA NyTeM npefocTaBrneHns 6aHkaM rapaHTUii U NOPYYUTENbCTB.

YT06bI NOBLICUTL UHTEPEC GAHKOB KpeauToBaTb Hanbornee BaxHble ANt 3KOHOMUKM npoekTbl, BaHk Poccun
BHEAPWI CTUMynvpylollee GaHKOBCKoe perynupoBaHue. Tenepb GaHKM MOMyT CYLIECTBEHHO (B psiae CryvyaeB B
ABa-TpU pasa) CHU3UTbL Harpysky Ha KanuTtan Mo kpeauTam Ha MpOoekTbl, KOTopble Cnoco6CTBYOT oGecneyeHuio
TEXHOMNOMMYECKOro CyBepeHUTETa U CTPYKTYPHON afjanTaummn sKoHOMUKU. CHKEHWE Harpy3ku Ha Kanutan genaet
Takve Kpegutbl Gonee npuBnekaTenbHbIMM Ans 6aHKOB, COOTBETCTBEHHO, MPOEKTaM CTaHOBUTCA ferye
npuenekaTb YUHaAHCUPOBAHME.

I'IpM 3TOM, 4TOOblI WCKMIOYMTL HakonneHne B OGaHKOBCKOM cUCTEME W3BbITOYHBLIX pucKos, obbem
perynaTtopHbiX CTUMYINOB OrpaHuU4yeH:. NMMMUTbl UCNOSib30BaHUA NbroT ANA OTAesbHbIX 0aHKOB 3aBMCAT OT UX
3anaca Kanutana u peHTa6eJ'IbHOCTVI.

Kputepun npoektoB onpefeneHsl MNMpasutensctBoMm Poccuiickon denepauuun B cneumansHoM TakCoOHOMUU
<25>, B kOTOpOM 06O03HayYeHbl HauMboriee MNPUOPUTETHLIE OTpPAacCrieBble HaMnpaBlieHWs, BMAbI NPOAYKLMKU, MoKa
HeJOCTaTOYHO NOKann3oBaHHbIE UMM KOTOPbIE MOXET ObITb CNOXHO MMNopTupoBaTtb. Kpome Toro, B TakCOHOMUIO
BKITHOYEHbI MHAPACTPYKTYpa U YCIyry, KOTOPbIE HYXXHbI, YTOObI JOMONTHUTENBLHO CHU3UTL 3aBUCMMOCTb OT UMMopTa
N NepeopreEHTMPOBATL SKCMOPT Ha HOBbLIE PbIHKN.

<25> [MpuopuTteTHble HanpaBneHnss NPOEKTOB TEXHOMOMMYEeCKoro CyBepeHUuTeTa U NPOEKTOB CTPYKTYPHOM
afjanTtauum akoHomukn Poccuiickon depepaumm yTBepxaeHbl [loctaHoBneHvem [lpaButenbctBa Poccuickon
denepaumm ot 15.04.2023 N 603.

MonHoCTbIO peanun3oBaTb MNOTEHUMan CTUMYIMPYIOLWLErOo PerysiMpoBaHvMs MOXHO TOMBbKO MpW  Hanmvymu
OO0CTaTOYHOrO KONMYEeCTBa COOTBETCTBYHOLLMX TakCOHOMMU NPOEKTOB C MpMemMrieMbIM A5 6aHKOB YPOBHEM pUCKa.
MNoatomy BbaHk Poccum nogoepxmBaeT uHTerpaumio TakCOHOMUM C MepaMu rocyaapCTBEHHOW MNOLAEPXKKM WU
y4vyactmem rocyaapCTtBeHHbIX MHCTUTYTOB pa3BUTUA B CbMHaHCMpOBaHMM CTpaTerm4eckm 3Ha4nMMbIX NMPOEKTOB. Takon
noaxopn Oyaet cnocobCTBOBATbL OOCTUMXKEHUIO CUHEPreTUYeckoro adhdpekta, Npyu KOTOPOM PErynsiTopHble CTUMYIbI
OyayT ycuneHbl mepamu (OUHAHCOBOW MOAAEPXKKU, YTO B UTOre MO3BONMMT peann3oBaTb OOMbLUe NPUOPUTETHLIX
npoektoB <26>. [lpy 3TOM BaxeH MOHUTOPUHI MPUMEHEHUS TakCOHOMMM, B TOM 4uCrie CBOEBPEMEHHas
aKkTyanu3aumsi HanpaBfeHui [esATENbHOCTM, AN KOTOPbIX MNPUMEHEHWE CTUMYNOB MOXeT OblTb Hambonee
uenecoobpasHo.

<26> bonee nogpobHas uHdpopmauus o6 MHbIX Mepax Mo pasBUTUIO BGaAHKOBCKOro perynvpoBaHust
npueefeHa B pasgene 3 "HanpasneHue pa3sutus UHaAHCOBOrO pbiHKa", HanpasneHun 1 "CosgaHue ycnosuii Ans
yCUneHus ponn (UHAHCOBOrO pblHKA B (UHAHCUPOBaHUW TpaHCOpMaLMM 3SKOHOMUKU MpU  COXPaHeHuu
yCcToM4MBOCTM (OUHAHCOBOro cektopa”, 3agade 7 "ObecneveHne yCTOMYMBOCTM M pasBUTUE pPEryNMpOBaHMS
doMHaHCOBbIX OpraHu3aumin".

www.consultant.ru CrpaHuua 30 u3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

Mpn Bcen cBOEN BaXHOCTU HEKOTOpbLlIE MPUOPUTETHbLIE, CTpaTerMvyeckMe Ans CTpaHbl MHBECTULMOHHBLIE
NPOEKTbl U MPOrpamMmmMbl C TOYKU 3PEHUSI PbIHOYHBIX KPEAUTOPOB MOTYT MMETb OTHOCUTENIbHO BbICOKME pucku. B
3TOM cnyyae ana obecnevyeHus (PUMHaAHCMpPOBAHWUS 3TUX MPOEKTOB W MporpaMM LOMKHbl 3a4eACTBOBATbCS
OlKeTHble pPecypcbl M BO3MOXHOCTU TFOCYAApPCTBEHHbIX WHCTUTYTOB pa3sutus. [lpuBrneyeHne 6GaHKOBCKUX
KPeauToB ANSA TakMX NPOEKTOB BO3MOXHO MOCPEACTBOM NMpenocTaBneHnsa GaHkaMm rocyaapCTBEHHbIX rapaHTui u
NOpyYMTENbLCTB WMHCTUTYTOB PasBUTUS WNKU  BbiNycka obnuraumin, oOecneyYeHHbIX TakumMu rapaHTusMu WU
nopyuntenscTeamu. [pu aToM Ans apHEKTUBHOCTN TAKON NOAAEPKKN BaXKHO, YTOObLI rapaHTUu 1 NOPy4MTENLCTBA
OEeNCTBUTENBbHO MOMOrann CHM3UTb PUCKM BaHKOB, TO €CTb UMENU Xapaktep 0e3yCnoBHbIX M 0Ge30T3bIBHbIX
0b65a3aTenbCTB.

OTpenbHble  NPOEKTbl  U3-3a  HU3KOW  OKYMaemoCcTW He CMOryT MpeTeHdoBaTb Ha  nony4deHue
BbICOKOKAQYECTBEHHbIX rOCrapaHTuin unm obcnyxmBaTb KpeauTbl MO pbIHOYHLIM CTaBkam. Ecnv Takme npoekThbl
UMEIOT CTpaTernyeckoe 3Ha4YeHne A SKOHOMUKN, OHU AOMKHbI cybcuampoBaTtbes U (Mnun) copmHaHcMpoBaThCs 3a
CYeT NpPsIMbIX MHBECTULMIA FOCYOapCTBEHHbIX MHCTUTYTOB pasBuTUS. Bmecte ¢ Tem BaXHO, 4TOObl MHCTUTYThI
pasBMTUS He BCTynanu B MPSMYK0 KOHKYPEHLMIO C KpeauUTHbIMWU opraHmdauusmu. O6bem CTUMynMpyoWwmx mMep
OOIMKEH ObITb OrpaHUYeH AN CHUWXKEHUS PUCKOB CYLLIECTBEHHOIO CMSrYeHUst AEHEXHbIX YCIoBUIA, YTO noTpebyeT
ot baHka Poccun nogaoepxmBaTh KIOUYEBYIO CTaBKy B 9KOHOMMKE Ha Gonee BbICOKOM ypoBHe. [Mpu 3TOM BaxHoe
3Ha4YeHVe WMEeKT MNpUopuTU3auMs MNPOEKTOB Ans CyGCcMAMpOBaHUA, HamnpasneHue cybcuann Ha pelleHue
nepBooYvepeHbIX 3agay TpaHcopMaumm 3KOHOMUKK, NX LLENIEBOE N OTBETCTBEHHOE BbIMOSIHEHME.

C y4eTOoM MNOTpPeBHOCTEN CTPYKTYPHOW TpaHcdOpMauun SKOHOMUKU B CPEeOHECPOYHOW MEepCrnekTMBe porsb
WHCTUTYTOB PasBUTKS MOBBICUTCS, paclumMpuTca Macwtad ux gestensHocTu. B cBOl ouyepedb, paclumpeHne ponm
WHCTUTYTOB pa3BuTusa ByaeTt cnocobcTBoBaTh Gonee akTMBHOMY pasBUTMIO MPOEKTHOIO pMHaHcnpoBaHus. B cBasn
C 3TMM HeobxoaAMMO NpedyCcMOTPeTb aBTOMaTMYECKME MEXaHU3Mbl AoKanMTanu3aumm UHCTUTYTOB pa3BuTus (B TOM
yucne B pamkax noggepaHus ux ctaTyca opraHusauuin rocygapCTBEHHOMO CeKkTopa Kak HeoBxoaMMOoro ycrioBus
ONs coxpaHeHus ocoboro perynuposaHus no TpebosBaHMsaM 6GaHKOB K HUM), a rocy4apCTBY - y4eCTb NOTpebHOCTU B
Takon Jokanutanusauuy nNpu nnaHupoBaHUM pacxofoB dedepanbHoro Giogxeta. Tak, aPdHEKTUBHLIM MOXET
cTaTb CO3[aHWe €eAMHOro Ans BCeX WHCTUTYTOB pPas3BUTUSA TPaHCMApeHTHOro MexaHu3ma Tak HasblBaeMoro
yTBEPXKAEHHOrO KanuTana <27>. Haubonee 4eTKMN MexaHW3M YTBEPXKAEHHOrO KanuTana paspaboTaH B
oTHoweHun BOB.P®, oH MoxeT ObiTb MacwTabupoBaH Ha ApyrMe WHCTUTYTbl pasButus. [ONONHUTENbHO
WHCTUTYTamM  pasBuUTUS HeobXoOMMO  YCUIMMTb  CPEOHECPOYHOE  MPOrHO3MPOBAHME  KOHCONMMAMPOBAHHbIX
nokasaTtenen AeATenbHOCTW, BKMYas Kanutarn, HOpMaTtuBbl (PMHAHCOBOW YCTOMYMBOCTW, HE TOMBbKO B LEMNsiX
BbISIBITIEHNSI NOTPEOHOCTM B JoKanutanu3aumn (MHbIX Mep rocygapCTBEHHOW MOAOEpKKW), HO U AN paclunpeHus
AesiTenbHOCTU B nepcnekTuBe. [NpumeHeHne MeTogoB CTPECC-TECTUPOBAHMS Takke MOXeT cnocobcTBoBaTh Gonee
YETKOMY NMOHMMaHMI0 NOTPEBHOCTN MHCTUTYTOB Pa3BUTUSA B Kanutarne.

<27> YTBEpPXOEHHbIN KanuTan - Ta YacTb YCTaBHOIo Kanutana MHCTUTYTa pa3BuTUs, KoTopasa doopMmnpyeTca
3a c4yeT cybcmaun mns degepansHoOro BomxeTa v nocnegyrolwero BHECEHUS OOMONTHUTENbHbBIX UMYLLECTBEHHbIX
B3HocoB Poccuiickon ®egepaumm npu OOCTWKEHUM UHCTUTYTOM Pa3BUTUSA TPUITEPHBLIX 3HAYeHU obsa3aTenbHbIX
HOpMaTUBOB (MokasaTtenemn) pMHaHCOBOW YyCTONYNBOCTM.

Mpogomkntcss paboTa Mo paclMpeHuto noTeHumana pasBuTUMs Marsblx GaHKoB M NponopuMoHanbHOMY
CHWXXEHUIO PerynsiTopHon Harpysku. B 4yacTHOCTU, B JOMOMHEHME K yXXe npenocTaBneHHoMmy GaHkam ¢ 6asoBon
NULEH3NEN NpaBy OTKPbIBaTb KOPPECMOHAEHTCKME CYeTa B MHOCTPaHHbIX OaHKax Ha MOCTOSIHHOM OCHOBE
NnaHnpyeTcsl paclUMpPeHWe Cchucka LeHHbIX Oymar, OOCTyrnHbIX Takum 6GaHkam. Kpome Ttoro, BaHk Poccun
NpoAoMKMT npopabaThiBaTb C YydacTHMKaMM pblHKa MOAXOAbl K CO3[aHMI0  cneumanbHblX  HaHKOBCKUX
06beanHEHUI, YTO MOXKET NMOMOYb B Pa3BUTMKN BU3Hec-Mozenen 6aHKoB ¢ 6a30BOK NULIEH3NEN, CHIDKEHWIO 3aTpaT
(Hanpumep, Ha VT n mapkeTuHr), yBennyeHno MacutaboB 6m3Heca v KnneHTckon 6assbl.

Ons yyactua B nporpammax pasmelleHus nyonuuyHbIX cpeacts <28> coBmecTHo ¢ MuHdwuHOM Poccuu
npogomkutca pabota no nepexogy Ha KPeAWUTHbIM PEUuTUHr Kak eduHbIi KpuTepuii otbopa 6aHkoB. 370
NoTeHUMarnbHO NOBbLICUT MPO3PaYHOCTb U OB6BLEKTMBHOCTL Mpouedypbl 0TBopa, a Takke paclUMpUT KOHKYPEHTHbIE
BO3MOXHOCTM AN Hebomnblumx yyacTHUKOB. B cnyvae ¢ cybeuamsamm, koTopble NpedocTaBnsalnTcs no dakTy
Bbiaaun 6aHkamu kpegutoB, baHk Poccun nocnepoBaTenbHO BbICTYyMaeT 3a LUMPOKUIA CMMCOK YY4aCTHMKOB TakUX
nporpamm Ans obecneveHuWs paBHOro AOCTyMa K HWMM, MOCKOMbKy MPSIMOTO KPeAWTHOro pucka CO CTOPOHbI
GaHKOB-KpeauTopoB Ans OwmkeTa He BO3HMKaeT (MpU AOMKHOM KOHTpPOfe 3a LUefneBbiM PacxofoBaHWEM
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BblAENEeHHbIX Ona nporpamMmmbl CpeD,CTB).

<28> [Tllpoekt denepanbHoro 3akoHa N 1046569-7 "O BHeceHMM WU3MEHEeHWA B OTAEeMbHble
3aKkoHogaTtenbHble akTbl Poccuiickon ®egepaumy B 4acTu COBEPLLUEHCTBOBAHMSA 0TOOpa KpeauTHbIX OpraHu3aumn
Ha OCHOBaHWUW KPEOWTHOTO PEenTMHra ANns Lernen MHBECTMPOBaHUSA U pasMeLleHnst OEHEXHbIX CPeACTB" NpoxoanTt
CTaguio NOAroTOBKM KO BTOPOMY YTeHMo ocygapcTBeHHoM [dymoin.

3apava 5. PaclumpeHue Bknaga (opuHaHCOBOrO pblHKa B 4OCTUXKEHME Lieriel YCTOMUYMBOro pasBUTUsA

Bonpocbl HauMoHanbHOM NOBECTKM YCTOMYMMBOIO pPasBUTMS, B TOM YMCre MNPOAOIDKEHVE AeATenbHOCTH,
HanpaBfeHHOW Ha OXpaHy OKpyXalLen cpedbl U pa3BUTUE couunanbHoW cdepbl, OCTAKTCH akTyarbHbIMU B
KOHTEKCTE NMPOUCXOASALLEN CTPYKTYPHOW TpaHCcopMaLunm poCcCUNCKON SKOHOMUKM.

JaHHble BOMpPOCbl 3HAYUMbl U ONS BbICTPauBaHWS OTHOLUEHWW C 3apybexxHbIMW napTHepamu M3 4ucna
OPYXECTBEHHbIX CTpaH, KOTOpble Takxe MNpuaalroT BaXHOEe 3HavYeHme Borpocam 3Korormm v knumara. Poccuun
BaXKHO He OKa3aTbCs B YMCE OTCTalOLMX KaK B paMKax KNMMaTU4ecKon NMOBECTKU, TaK U B OTHOLLUEHUWN NMOAXOAO0B K
OOCTUXEHMIO Lienemn yCTOMYMBOro pa3BuTus, YTobbl He AONYCTUTb PUCKOB AN 3KOHOMUKM 1 (DMHAHCOBOIO CekTopa.
BaHk Poccun npogomkuT paboTy nNo CTPecc-TeCTUPOBAHMIO KMMMAaTUYECKUX PUCKOB AMA OLEHKM MX BAUSHWUA Ha
hMHaHCOBbLIN PbIHOK 1 POCCUMACKYHO SKOHOMMUKY .

HaunoHanbHoe yrnepogHoe perynupoBaHuWe SBRSieTCA OCHOBOWM Ana  peanu3aumn  Ctpartervm
coumarnbHO-3KOHOMMUYECKOro pa3suTus Poccuickon degepauny ¢ HA3KMM ypPOBHEM BbIOPOCOB MapHMKOBbLIX ra3oB
Ao 2050 ropga. Poccus obnapgaet 3HauvTenbHbIM MOTEHUMAnom Afs peanu3aumy MpPOEKTOB MO CHWDKEHMWIO U
abcopbunn NapHUKOBLIX ra30B 3a CHET OOLUMPHBIX TEPPUTOPUIA U YHUKArbHBIX 3KocucTeM. B aTnx ycnosusix byaet
npodomkeHa paboTa Mo pasBUTUIO HALMOHANbLHOW CUCTEMbl YIePOAHOro pPerynmpoBaHus U CUCTEMbl BUPKEBON
TOProBMnu yrnepoaHbIMY eAuHMLAMK C NPUBNEYEHNEM KITMPUHIOBON MHAPACTPYKTYpPbl AN o6ecnevyeHns pacyeToB
no mogenu "nocraeka NPOTUB NnaTexa" n ncxoas M3 BO3SMOXHOIO HETTUHIa YrNepoAHOro crieda BHYTPY CTpaHbl Ha
OCHOBE PbIHOYHOM LeHbl Ha yrnepon, hopMMpyeMOn Ha BHYTPeHHeM pbiHke. Heobxogumo Takke obecneuntb
Npu3HaHWe HeTTMHra YrnepogHoro crnega Ansd 9KCNopTUpyemMow MNpPOAYKLUUKM 3a pybexom 4Yepes uHTerpauuio
CMCTEM TOProBnM BbIBPOCaMW NAPHMKOBLIX rA30B WM B3aMMHOE NPU3HaHWE YrNepoaHOro perynupoBaHus
PbIHKaMU APYXXECTBEHHbIX CTPaH.

BaxxHo obecneuntb nHTerpaumio yyeta ESG-aktopos B GusHec-ctpatermm, KopnopaTtuBHoe ynpasreHue 1
PUCK-MEHEeKMEHT (DMHAHCOBBLIX U HEe(UHAHCOBbLIX OPraHM3auuMin C y4eTOM TeKyLlen CUTyauun, HauMOHambHbIX
NMPUOPUTETOB POCCUIACKOM SKOHOMMKU W OMbITa APYXEeCTBEHHbIX CTpaH. lMpogomkutca paspaboTka nNogxoaoB K
packpbITUIO UHGMOPMaLMM 06 YCTOMYMBOM Pa3BUTUM KakK NyBNMYHBIMW aKUMOHEpHbIMX obLiecTBaMmn, Tak u
hMHaHCOBbLIMU OpraHn3aLmsaMn, a Takke No BHEAPEHMIO BOMPOCOB YCTOMYMBOrO pa3suTtud n ydyeta ESG-daktopos
B KOpnopaTuUBHOE YMpaBrneHne u [OesTeNnbHOCTb YYaCTHUKOB (OUHAHCOBOrO pblHKA, B TOM 4ucne 4epes
COOTBETCTBYIOLME METOAONOMMYeckne AOKYMEHTbl. OTO obecneunT ComnoCTaBMMOCTb PacKpbiBaeMbIX OaHHbIX,
BO3MOXHOCTb a[JeKBaTHOW OLIEHKM MHBECTOpPaMM W KOHTpareHTamum ESG-puckoB M BO3MOXHOCTEW Ha MUKPO- U
MaKpOYPOBHSX M BbIbOpa HannyyLnx BapMaHToOB MHBECTUPOBAHMUS.

BaHk Poccuv npogosikuT COBEpLUEHCTBOBaTb MHMPACTPYKTYPY M MHCTPYMEHTbI YCTOMYMBOTO PasBUTUS:
pa3BMBaTb YXXe CO3[aHHble MHCTPYMEHTbl, YTOUHSTb MoAxoabl K Mx Bepudmkauun. Kpome Toro, paccMoTput
BO3MOXHbI€ NOAXOAbl K MapKUPOBKE NMPOAYKTOB (PMHAHCMPOBaHMWS YCTOMYMBOIO Pa3BUTHS.

MnaHnpyeTcsa OCyLLEeCTBNSATb MOHUTOPUHI COBMoAEHNS y4acTHUKaMU (DUHAHCOBOrO pblHKa peKoMeHaaumn B
0o6nacTu ycToinumMBoro passutns <29>, a No UToram MOHUTOPMHra - NPUHUMaTb peLleHne O LenecoobpasHocTU
BKIIOYEHUS psiia pekoMeHdauuii B perynupoBaHue. baHk Poccuy nnaHupyeT ocyLLecTBNSATh Tako MOHUTOPUHT B
TOM 4uMcre B OTHOLLEHUM npuceoeHust ESG-peiTuHroe <30>. YkasaHHble Mepbl JOJKHbI NMO3BONUTbL MHBECTOPaM
TOYHEE OUEHMBAaTb pasmMep npemun 3a puck. Mo mepe BbIpaboTKM MeXAyHapOAHbIX MOAXOAOB WM pasBuTUS
MPaKTUKM y4yeTa KIMMaTUYECKMX PUCKOB BHYTPW CTpaHbl OyOeT paccMOTpeHa LenecoobpasHOCTb BHeApPEeHUs!
Gonee XecTKOro perynMpoBaHus.

<29> NHdopMaunoHHbIe NUCbMa M pekoMeHZauuu no yCTOMYMBOMY pas3BUTUIO, pasMeLleHHble Ha canTe
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BbaHka Poccum B ceTn IHTepHeET.

<30> B pamkax atom pabotel B 2023 rogy onybrnukoBaH [oknag Ans ObLEeCTBEHHbIX KOHCYNbTauuin
"MogenbHaa metogonorusa ESG-penTuHros", a B nocnegyowem u nHdopmaumoHHoe nucbmo baHka Poccumn ot
30.06.2023 N NH-02-05/46 "O paspaboTke MeTog40NOrMN U NpucBoeHun ESG-penTnHros (PENTUHIOB YCTOMYMBOTO
passuTuA)" B agpec y4acTHUKOB (DUHAHCOBOrO pblHKA, B KOTOpoMm BaHkom Poccuu npepnoxeHbl HanpaBneHus
YHUMKAUUM MNOAXOAOB oOueHkn dakTopoB, Bxoaswmx B ESG-pentuHr. B panbHeiiwem baHk Poccumn Oypet
KOHTPONMpOBaTb CrefoBaHME pekoMeHZauusiM Mo  npucBoeHuio ESG-pedTuHroB 1M npu  HeobxooumocTwu
0BHOBMATL NOAXOAbI C YY4ETOM OMbiTa UCMOSb30BaAHUS KPEAUTHLIMU PENTUHIOBLIMU areHTCTBaMMU.

Bypet Takke paccmOTpeH BOMPOC CTUMYNMPOBAHWSA pPblHKA (OUHAHCMPOBAHMSA YCTOMYMBOIO PasBUTUS U
MOBbILLEHNS 3aMHTEPECOBAHHOCTU €ro y4acTHMKOB. COOTBETCTBYHOLLME NPEASIOXKEHNS O Mepax NoAdepKKM, B TOM
YuCre O HamnoroBbIX Nbrotax Kak Ans opraHv3auui, BbiNyCKaroLWMX UHCTPYMEHTbI (OMHAHCMPOBAHUS YCTONYMBOIO
pa3BuTUSA, Tak U AN MHBECTOPOB B Takne MHCTPYMEHTbI, @ TaKkKke O MexaHusmax cybcmani u rocyaapCTBEHHbIX
rapaHTui, nnaHupyetca npopabotate coBmecTHo ¢ [lpaButenbctBom Poccuiickon Pepepauumn npu yyactum
KOMMaHWA peanbHOro cektopa M pmHaHCcoBOro pbiHKa. 1o pesynbTatam npumeHeHus BHegpeHHoro B 2023 rogy
CTUMynMpytoLero 6aHKOBCKOrO perynvpoBaHus Ans NPOEKTOB TEXHOMOMMYECKoro CyBepeHuTeTa U CTPYKTYPHON
TpaHcopmMaumn 3KOHOMMUKM ByAeT NpoaHanM3npoBaHa BO3MOXHOCTb PacnpoCTpaHEeHUs aHanormyHblX CTUMYOB
Ha NPOEKTbl YCTONYMBOrO pasBUTKS.

BaHk Poccumn Takke peannayeT COOCTBEHHYIO KOPMOPATMBHYIO MOMAUTUKY B 0OMacTu yCTOMYMBOIO pas3BuTHS.
MnaHupyeTcs ee KackagupoBaHMe Ha JOYEPHUE CTPYKTYPbl perynaropa, 4to cnocobeTByeT 6onee apekTMBHOMY
NCnonb30BaHUIO pecypcoB n obecneuymBaeT Bknag baHka Poccum B JOCTMXKEHME Lenen YCTOMYMBOIrO PasBUTUS U
KNMMMaTU4YECKON MOBECTKU.

3apgava 6. PasButune pbiHKa cTpaxoBaHus

B ycnosusax noctaBneHHOW 3agayn Mo CTPYKTYpHOW TpaHcdopmaunv 3KOHOMUKW 3HAYUTENbHO BO3pacTeT
porb pbiHKa CTPaxoBaHWs, KOTOPLIN Npu3BaH obecneunTb 3awmuTy BusHeca n GnarococtosiHus nogen. OgHUM u3
WHCTPYMEHTOB,  KOTOPbI  CMOCOOCTBYeT  (POPMMPOBAHUIO  BHYTPEHHUX  UCTOYHMKOB  OONTOCPOYHOrO
hMHaHCUPOBaHNSA 3KOHOMMWKM, MOXET CTaTb CTpaxoBaHWe XM3HWU. [pyn 3TOM yBeNnMYeHWe ero oxeaTa Hanpsamyio
CBSI3aHO C MOBbLILEHNEM YPOBHSI OOBEPUS TPaXdaH K 3TOMY WHCTPYMEHTY MHBECTMPOBaHWA. B aTux uensx Ha
PbIHKE CTPaxoBaHWS XWU3HWU <31> NnaHupyeTcsl 3anyCTUTb CUCTEMY rapaHTUPOBaHWS MO LOrOBOPaM CTpaxoBaHUs
XW3HW, KOTOopas OOJPkHa obecneynTb COXpaHHOCTb AOMFOCPOYHbIX BIIOXEHWN rpaxpaH. [aHHas cuctema Oyger
CTPOUTLCHA Ha TEX Xe MpuHUMMax, YTO M CTpaxoBaHMe Aeno3vToB B OaHKax M rapaHTMpOBaHME MEHCUOHHbIX
HakonneHun. B cnyvyae 6aHKpOTCTBa CTPaxoBOM OpraHusaummn ee 0b6a3aTenbCTBa Nepeq KnMeHTamu B npegenax,
YCTaAHOBMEHHbIX 3aKkoHOA4ATeNnbCTBOM, OyAyT WCNOMHEHbl 3a CYEeT rapaHTMrHOro doHaa, opMUpyeMoro u3
B3HOCOB CTPax0BbIX OpraHn3aLmin.

<31> B oTnnune oT GaHKOBCKOrO CEeKTopa, rAe BCe BKNagbl M CYeTa YacCTHbIX IML, 3acTpaxOBaHbl, Ha
CTPaxoBOM pblHKE 00si3aTenbCTBa CTPaxOBOW KOMMaHUW Mepen KIMeHTOM B cnydae ee 6aHKpoTcTBa He
rapaHTUPYKTCA FOCYAapCTBOM, YTO SBMSIETC OAHOM M3 MPUYMH HU3KOrO AOBEpUsi rpaxaaH K [oroBopam
CTpaxoBaHus Xn3Hu B Poccum.

MpoOomKUTCA BHEAPEHNE HOBOro AN POCCUICKOIO CTPaxoBOro PbiHKA KOMMIEKCHOro NpoayKTa - 40NeBoro
CTpaxoBaHWA >KM3HWM <32>, NpedoCTaBrslolWEero noTpeduTento, Hapagy C NporpaMMoin  AOJITOCPOYHOro
CTPaxoBaHWSA XU3HW, TMOKME WHBECTUUMOHHbIE BO3MOXHOCTM. [aHHbIi MpoayKT npeanonaraeT 3awuTty npas
noTpebuTens kak WHBECTOpa, WHBECTMUMOHHAsi cTpaTervsi onpefensiertcs MNoXenaHUusMu U pUck-anneTUToM
MHBECTOpa, a peanu3aunsi MHBECTULIMOHHOM 4YacTu npogykta OyaeT OCyLLecTBNSTbCA 4vepe3d oTkpbiTble AN,
Takol nMoaxod K PerynupoBaHUiO JONEBOrO CTPaxOBaHWS KM3HWM NOTpebyeT 3HauMTenbHO MeHblle 3aTpaTt Ha
pa3paboTky U BHeApeHNe HOBOIO PErynMpoBaHUsi U MO3BONUT BOCMOMb30BaThCA HapaboTaHHbIMK 3 EKTUBHBIMU
WHCTPYMEHTaMU 3alUuUThLl MHBECTOPA.

<32> Unit-linked insurance plan.
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PbiHOK cTpaxoBaHusi cnocobeH npefocTaBnAaTe MNOTPebUTEnsM CTpaxoBble NPOAYKTbl, MaKCUManbHO
oTBevaLme nx nHTepecam. Takme BO3MOXHOCTM OOYCINOBMMBAIOT KaK pa3BUTUE CaMOro pbiHKa CTpaxoBaHusl, Tak
N OOCTWXKEHME MOCTaBMEHHbIX cTpaTernyeckux uenen. bank Poccun GygeT ygensaTte ocoboe BHUMaHvE Buaam
CTpaxoBaHUs, B MepBY ouvYepelb PO3HWMYHbIM, C HMU3KOW KAMEHTCKOW LIEHHOCTbI. MWHOMKaTopaMn HU3KOW
KIMEHTCKOM LIEHHOCTM SBMASIOTCS, B YACTHOCTM, MarioBEpPOSTHbIE CODObITUSI B COCTaBE CTpPaxXyeMbIX PUCKOB U
OONrocpoYHO HU3KUIA YpoBEHb BbiNMat. PelleHunto aTux 3agady bygeT cnocobcTBoBaTh BBeAeHHOe B 2022 - 2023
rogax perynupoBaHue YCNoBUMA CTpaxoBaHMs MO Takum [J0OpOBOMbHBIM BMAAM CTPaxoBaHUSA, a Takke
yCTaHoBneHue TpeboBaHUn NO pacKpbITUO MHOPMaLUK O cTpaxoBom npoaykte <33>. [pu atom baHk Poccum
OynoeT ocylecTBnATb MOHUTOPUHT 3h(PEKTUBHOCTM TaKOro perynupoBaHus. B JoONrocpoyHolr nepcrnekTvBe 3TO
OyneT cnocobCcTBOBaTH NOBLILLEHWIO LOBEPUS K PbIHKY CTPaxoBaHUs.

<33> llpuHaTbl HopmaTMBHbIE akTbl baHka Poccun, npegycmaTpuBatolime packpbitue WHgopmauum o
JoroBopax A06pOBONBHOMO CTpaxoBaHus B (QOpPMeE KMHYEBOrO MH(OPMALMOHHOIMO [JOKYMEHTa, a Takke
yCTaHaBnMBawLwme MUHMMarnbHble (CTaHOapTHble) TPeboBaHUSA K YCMOBUSIM OCYLLECTBIIEHMS OTAENbHBLIX BUOOB
00OpOBOMBLHOrO CTPaxoBaHWs, HaMpaBeHHbIE Ha MOBLILIEHNE KITMEHTCKOW LIEHHOCTU (yKasaHus oT 28.03.2022 N
6107-Y; o1 29.03.2022 N 6109-Y; oT 17.05.2022 N 6139-Y; o1 02.08.2023 N 6494-Y).

Ha cTpaxoBOM pbiHKe MNpogormkuTca paboTa Hag co3gaHuem u obecnedeHnem  PyHKUUMOHMPOBAHMS
LeHTpann3oBaHHOM cMCTeMbl cbopa, aHanm3a n XxpaHeHns nHpopmaumm ¢ npsimbiM yyactnem baHka Poccun. 310
HeobxooMMO Ans MOBbIWEHUS MHAOPMALVOHHOW MPO3pavyHOCTM U pa3BuTus obmeHa wuHdopmaumen. Npamoe
yyactme perynaropa no3onuT obecneuntb 3hPEKTUBHOCTE (DYHKLMOHMPOBAHMSA TakoW WH(OPMAaLMOHHOMN
cucTeMbl, cobniogatb BbiCOkMe TpeboBaHMs K kadecTBy MHdopMauuu (B TOM 4Yucne 3a cyeT goctyna K
rocygapCTBeHHbIM MHMOPMaLMOHHLIM CUCTEMaM), a Takke NPUAEePKMBATbCH BbLICOKMX CTaHAaApPTOB 3alUuThbl
nHdopmaumm (BKMYas nepcoHanbHble AaHHble W CBedeHWs, CocTaBnslwue TanHy cTpaxoBaHus). [aHHas
cucTemMa npefocTaBUT CTPaxoBblM  KOMMaHWSIM  pPaBHbIM  JOCTYN K KavyeCTBEHHOW MWH@OopMauun, KoTopas
HeoOxooMMa ONis HAAEXHOro yyeTa PUCKOB. Y HUX MOSIBUTCS BO3MOXHOCTb MPOBOAUTL B0nee TOHKYH HacTpOnKy
LeHoobpa3oBaHMsA C YY4ETOM WHAMBUAYyaNbHbIX PUCKOB KIMEHTOB, a Takke paspabaTbiBaTb HOBble CTPaXOBble
NPOAYKTHI.

BaHk Poccun Takke NpoOOOIMKUT BHEOPEHWE PUCK-OPUEHTUMPOBAHHOIO MNOAXOAA K PerynnpoBaHuio
CTPaxoBOro CEKTOpa B YacTu MoAMdMKALIMKN OLEHKN CTPAXOBbIX PUCKOB 1 OnpeaeneHns HopMaTUBHbIX TpeboBaHMI
K kanuTany. byayT paclwmpeHbl TpeboBaHMs K CUCTEME KOPMNOPaTUBHOMO yrpaBeHUs CTPaxXOBLLUMKOB, B TOM Yucrie
YyTOUHEeHbl TpeboBaHMA k cucTemMe yrnpaBneHns puckamu.

B uensax nocTpoeHusi eQuHON CTPaxoBOW WMHMPPACTPYKTYPbl C APYKECTBEHHbIMW CTpaHaMu WM CO3[aHust
YCMOBUIA ONsl  pasBUTUS KOHKYPEHUMM Ha pblHKE MEepecTpaxoBaHusl MyTEM CO34aHUs  OOMOSTHUTENbHbIX
NepecTPaxoBOYHbIX €MKOCTel MPOAOIKUTCS paboTa Mo MeXayHapoOHOMY MPU3HAHWIO KauyecTBa POCCUICKOW
CTPaxoBOM N MepecTPaxOBOYHONW 3alUWTbl, HANaXMBaHWIO B3aUMOAEWCTBUSI C KOMMAHUSAMU U3 OPYKECTBEHHbIX
CTpaH Ha pbIHOYHOM YPOBHE.

3apgaya 7. ObecnevyeHne yCTOMYMBOCTU U pa3BUTUE peryiupoBaHus (hMHaHCOBLIX opraHM3auumn

PerJ'IFlToprIe nocrnabneHnst MoO3BONSAT I'Ip0I7ITI/1 OCTpyHO cbaay Kpusnca, HO He MOryT COXpaHATbCA
4Ype3MepHO OO0JIro, YYUTbIBad, YTO 3TO MOXET MNPUBECTU K UCKaXKEHUAM, HGSC*)(beKTVIBHOMy pacnpeaeneHnto
pecypcoB B CbVIHaHCOBOM CEeKTope N 3KOHOMUKE, HAKOMJI1EHNK Ype3MepPHbIX PUCKOB B (bI/IHaHCOBbIX opraHunsauusax,
4YTO, B CBOIO o4epenb, co3aacT yrpo3bl A5d d)MHaHCOBOVI CTabubHOCTU B LIENOM.

BbinonHeHne WHaHCOBLIM PbIHKOM CBOMX (PYHKUMIA MO TpaHcdhopmauun cbepexeHund B MHBECTUUMM, a
Takke ycuneHvue ero ponu B hMHaHCUPOBaHUM TpaHCOpMaLumn IKOHOMUKN BO3MOXHO TOMbKO MPW Hanu4mMm Ha
pblHKE (PUHAHCOBO YCTOMYMBLIX, 340POBbLIX (PMHAHCOBLIX MocpenHukoB. [oatomy Bank Poccun mn panee 6yget
yOensiTb 3Ha4YMMOe BHMMaHMe COXPaHEHMIO YCTOMYMBOCTU (PMHAHCOBLIX OpraHusauun, a Takke nnaHupyet
NPOBOAUTL AONONHUTENBHYIO HACTPOMKY PerynmpoBaHus ¢ y4eTOM HOBbIX peanui.

CosgaBasi ycroBusi Ans pa3BUTUSi (DMHAHCOBOTO pbiHKA M obecrneuvmBasi (PMHAHCOBYI CTaBMIBHOCTL Ha
CUCTEMHOM ypoBHe, BaHk Poccum yuntbiBaeT kak obLme Anst BCeX CEKTOPOB (hMHaHCOBOTO pbiHKA TEHAEHLMUM, TakK
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N crneumdudeckme Ons Kaxgoro M3 HUX. OTO onpedensieT, C OOQHOM CTOPOHbI, Hanuune OocCOBGEeHHOCTEN B
perynMpoBaHun LeATENbHOCTM Pa3fNYHbIX (PMHAHCOBBLIX MOCPEOHMKOB, @ C APYron - ycuneHue obLiHoCcTH
perynaTopHbiX MOAXOO40OB M 3adad, B YACTHOCTU TaKWX, Kak MpPOMOPLMOHANbHOCTbL PErynsaTOpHOM Harpyskm u
MacwTaba OeATenbHOCTU (PMHAHCOBLIX OpraHvM3alWi, BBEAEHME CUCTEM rapaHTUPOBAHUS, CHWKEHME U3LEPXKEK
YYaACTHMKOB pblHKA, CO3[aHMEe 3aKOHOAATEeNbHbIX W MNPaBOBbIX YCMOBUMA AONS OUCTaHUMOHHbIX dhopmaToB
obcnyxmBaHus, NPOHUKHOBEHUST LUMPOBbLIX NPOAYKTOB M ycnyr. Mpyn 3TOM NocTeneHHoe pasmbiBaHME rpaHuL
Mexgy cektopamu (PMHaHCOBOMO pbliHKA U 3MNEKTPOHHOW KOMMepLmu, Bce Boree Kpocc-CekToparibHbIN Xapakrep
0eATenbHOCTU  (PMHAHCOBLIX MNOCPEOHUKOB, MOSABMEHUE SKOCUMCTEM TpelyloT AOMOMHUTENBHOW HACTPOMKU
perynmpoBaHusi Kak PUHAHCOBOrO pbIHKa B LLEeNOM, Tak 1 OTAEMNbHbIX BUAOB AEATENBHOCTU (NPOAYKTOB).

Bbixoa U3 perynsaTopHbIX NocrnabneHnm

BaHk Poccuu noatanHo cHUMaeT perynsitopHble nocnabneHus, BBeAeHHble ANA NOAAEPKKA (PMHAHCOBOrO
pblHKa B ycrnoBusix octpon dhasbl kpusanca B 2022 rogy. Beixog wn3 perynatopHbiX nocriabneHvin gormkeH ObiTb
NoCTeNEeHHbIM Mpu 06ecneyYyeHnn COOTBETCTBYIOLLIEr0 KOHTPOSA PUCKOB B (PMHAHCOBOM CEKTOpEe. JTO KacaeTcs Kak
BaHKOB, TaK U HekpeaUTHbIX rHaHCcoBbLIX opraHudauui (HPO). MHorne perynstopHble nocnabnexHus ans 6aHkos
n HOO, B TOM Yncne mMepbl, kKacaroLwmecss BO3MOXHOCTM hnKCaLmMn BanioTHbIX KYpCOB, CTOMMOCTM LeHHbIX Bymar,
packpbiTus MHdOpMaLMM U apyrue, yxe OTMEHEHbI, YacTb Mep COXpaHUT CBOe AencTBue A0 koHua 2023 roaa,
OoTOenbHble Mepbl NpoJorrkaT AelcTBOBaTb Oonee [ONMMA CPOK (Hanpumep, OLEHKA KpeOuTHOro pucka B
OTHOLLUEHMM 3aEMLLUKOB, MONABLUMX N0 OrpaHNYUTENbHBLIE MEpPhI), HEKOTOpble ByayT BCTPOEHLI B pErynMpoBaHue.

Bmecte ¢ Tem, 4tobbl CHM3NTL Harpysky Ha kanutan 6aHKoB, YNpOCTUTb MNpuU3HaHMe YObLITKOB MO
3abroKMpoBaHHbLIM akTuBam, noadepXxaTb KpeauTOBaHWe, a Takke MWCKoUUTb 3deKT crurmatmsauun npu
"npobutnn" HagbaBok, NPeAyCMOTPEHO BPEMEHHOE CHWKEHNE Ha40aBOK K HOpMaTMBaM AOCTAaTOMHOCTU KanuTana,
KOTOpble paHee MO3BONMMMM HakonuTb Bydhep kanuTana v AeMndupoBaTb BAUSHWE HeraTMBHbIX (PAaKTOPOB Ha
hMHaHCOBbLIN CEKTOP.

Mpy STOM B LUENAX OrpaHWYeHWs pocTa KPeauTOB/3alMOB C MOBLILWEHHLIMM PUCKaMW B CErmeHTe
HeobGecneyeHHOro  MoTpebUTENbCKOro  KpeaWTOBaHWA  MPUMEHSIIOTCS  MakponpyAeHumarnbHble  JIMMUTDI,
HanpaBfieHHble Ha OEeCTUMYNMPOBaHWE KPEAMTOBaHMS 3aeMLUMKOB C BbICOKOW [OJIFOBOW HarpyskoW. B apyrux
cerMeHTax ans AeCTUMYNUPOBaHUS PUCKOBAHHOIO KpeaWTOBaHWA (B 4YacTHOCTW, B wunoteke) BaHk Poccun
MPOAOSTKMT UCMOSb30BaTh CUCTEMY MaKpONpyAeHUMaribHbIX HagGaBoKk.

Mocne 3aBepleHna agantaumm 3KOHOMUKM K BHELWHUM LLOKaM BbaHk Poccun nnaHupyet OGCy,D,MTb C
y4yaCTHMKaMUn pbiHKa BOMNpPoC O u,enecoo6pa3Hocm CO3aaHNA MeXaHM3MOB KOJUTEKTUBHbIX 6ycbepOB KanuTtana anda
0aHKOB B [JOMOMHEHUEe K nHameuayaribHbIM, KOTOpPbIE (*)OpMI/IpyPOTCﬂ 3a cyeT HagbaBoK K HOpMaTMBam
OOCTaTO4YHOCTU KanuTana.

BaHkoBcKoe perynupoBaHue

BaHk Poccun npogomxkut paboTy no cosBepLUeHCTBOBaHMO BaHKOBCKOro perynuposaHus. CTparterndeckue
HanpasneHnss paboTbl MO AaHHOMY HanpasfeHWo OTpaXeHbl B AOoKymMeHTe "llepcrnekTuBHble HanpaBrneHus
pa3BuTMa GaHKOBCKOrO perynnpoBaHus n Hagsopa" <34>.

<34> Ony6bnukoBaHo Ha cante baHka Poccumn 27 gekabpa 2022 roga.
B 2023 rogy 3aBepluaeTcsa paboTa no psay MHULMATUB, KOTOpPbIE:

- nos3BonsloT GaHkaM COXpaHATb WM HapawmBaTb MOTeHUMan KpeaouToBaHUsi (CHWXeHbl HaabaBku K
HOpMaTVMBaM  [OOCTAaTOMHOCTM  KanuTana, BBeAEHO CTUMYNUpyloWee peryrnvpoBaHWe [Ans  NMPOEKTOB
TEXHOJIOTMYECKOro CyBepeHnTeTa U CTPYKTYPHON aganTaumnm SKOHOMUKN);

- ycunmearT HAAEXHOCTb 0aHkoB (I'Ipl/IHFITbI Mepbl No0 geBantTn3aumm NCTOYHUKOB KaI'IMTaJ'Ia);

- MOBbILIAKT KA4YeCTBO OLIEHKU PUCKOB (MOBbIWEHbI MakponpyAeHuuanbHble TpeboBaHUS MO UMOTEYHbIM
KpeauTam, npefocTaBrieHa BO3MOXHOCTb MPUMEHSITb PUCK-YYBCTBUTESbHbIE KO3DULMEHTLI Mpy hopMUpPOBaHUN
pe3epBOB MO YCMOBHLIM 0653aTeNbCTBaM KPeAUTHOIO Xapaktepa).
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Kpome Toro, B 2023 rogy Obinu MpUHATHI 3akOHoAATeEmNbHblE WU3MEHEHUS, PacLUMPSIOLLNE BO3MOXHOCTU
noTpebutenei npu Bbibope GaHKOBCKMX NPOAYKTOB (M3MEHEHbI MpaBuna pacyeTa MOMHOM CTOMMOCTM KpeauTa,
YBESNMYEH NEPUOL OXIaXAEHMS AN BO3BPATa HEHYXXHBIX YCIYr, YCTaHOBMNEHbI GecnnaTHble OHNanH-nepeBoabl 40
30 MnH pybnen B MecsL rpaxkgaHnHa Mexay ero c4etaMmm B pasHbix 6aHkax).

BaHk Poccun npogomkmT paboTy No COBEPLLUEHCTBOBAHUIO CUCTEMbI CTPaxoBaHWs BKNaAoB, HaNpaBeHHYo
Ha pacluuMpeHne CUCTeMbl CTPaxOBOW 3aliuTbl NO BKMNagam, HACTPoOWKy napameTpoB B3HocoB B POCB B
3aBMCMMOCTM OT TUMa M CPOYHOCTW BKIada, U3MeHEeHne NoaXod0B K OLEHKE SKOHOMMWYECKOro MonoXeHus 6aHKoB
Ha OCHOBE CMUCTEMbl HaA30pPHbIX PEWTUHIOB KPEeOWMTHOM opraHusaumMu. YBENuM4YeHue numuTa CTPaxoBOro
BO3MELLEHMS U CHWKEHMe cTaBok otuncrieHun B @POCB cpoenaeT [AonrocpoyHble  Bknagbl  6Gonee
npvBnekaTenbHbIMU NS KMMEHTOB, NO3BONUT 6aHKaM MOBLICUTb UX AOXOAHOCTb M 06eCnevnT NPUTOK YCTONYMBBIX
OO0NrOCPOYHBIX NAacCMBOB AJ1S1 PUHAHCUPOBAHNS SKOHOMMKM.

YKpenneHuto n yanvHeHuo CTpyKTypbl hOHAMPOBaHNS Takke ByaeT cnocobCcTBOBaThL yCUNEHWe KOHTPONS 3a
puckamn nuksmMaHocTw. Mpu atom BaHk Poccuu nnaHupyeT padpaboTtatb U BHeAPUTb HaLMOHanbHbBIN HOPMATUB
KpaTKOCPOYHOW NWUKBUOHOCTW, KOTOPbIN B OONblUen CTeneHu yyTeT HauWOHamnbHYK cneunduky B CpaBHEHUN C
Basenewm lll.

ONns CHWXeHus yaA3BUMOCTM BaHKOBCKOTO ceKkTtopa K KornebaHuwsiM BamnoTHbIX KypCcOB W obecneyeHus
OonblUe YCTOMYMBOCTU KPEOUTHbIX OpraHu3aumi K BanTHOMY PUCKY OyaeT npoBedeHa HacTpolka NMMUTOB
OTKPbITbIX BantoTHbIX no3vuun (OBI1): yctaHoBneHne numuta 6anaHcoson OBI1, noBbiweHne TpeboBaHWiA K
KayecTBY XeMXUPYIOLLMX MHCTPYMEHTOB, MOBbILLIEHNE TOYHOCTU OLIEHKM BantOTHOrO pucka ¢ coxpaHeHumem B OBI1
TONbKO NO3WLMI, OKa3blBaOLWMX HEMOCPeOCTBEHHOE BMUSHWE Ha (buHaHCOBbLIM pesynbTaTt. bonee rmbkne cpoku
yperynupoaHusa OBl no3BonaT cMardntb BNuaHWE onepaunini 6aHKOB Ha BarOTHLIA PbIHOK.

bornbuwoe BHMMaHWe nraHnpyeTca yaendTtb CHMXEHUKO PUCKOB KOHUEeHTpauunu, 4YTO 6yp,eT cnocobcTBOBaTH
CHWXEHUIK0 CUCTEMHbIX PUCKOB N Pa3BUTUIO PbIHKa CUHONLUPOBAHUA.

B uensx CHWKeHNs KoHUeHTpauun HenpodunbHbIX akTuBOB Ha 6banaHcax 6aHkos baHk Poccun npopaboTaet
KOHLENUMIO PUCK-YYBCTBUTENBHOMO NUMUTA NO MMMOOWNN3OBAHHBIM akTMBamM W MOCTENEHHO BHEOPWUT ee B
perynupoBaHue.

BaHk Poccun npogomxkut paboTy No yCMNEeHWio ponv Hag30pHOro CTPecc-TeCTMpoBaHMSA GaHKoB, 4TO
nossonut B Byayliem yuuTbiBaTb €ro pesynbTaThl Npu ycTaHoBneHun TpeboBaHuii Kk kanutany. [na nosbileHns
FOTOBHOCTU BaHKOB K KpM3ncam, CHUKEHUS CUCTEMHOMO pucka WM pasBuTUS cuHamumpoBaHusa bank Poccun Bypet
pasBuBaTb perynupoBaHve B OTHOWeHun MBOY (nnaH BoccTaHoBneHus duHaHcoBoW yctomumsocTtu), BIMOAK
(BHYTpeHHMe npoLeaypbl OLEHKM AOCTAaTOMHOCTM KanuTana).

B uensix coBepLUEHCTBOBaHUS CUCTEM yNpaBneHust kpeanTHbIM puckom C3KO BaHkom Poccun peanmsytotes
MeponpusaTus, obecneunsarowme nepexon C3KO Ha 06s3aTenbHOE NPUMEHEHUE NOAX0AA HA OCHOBE BHYTPEHHUX
PENTUHIOB ANsi pacyeTa BeNWYMHBI KPeAUTHOro pUcKa, YYMTLIBAEMOrO MPW pacyeTe HOPMaTUBOB AOCTaTOYHOCTU
COOCTBEHHbIX CpeACTB (KanuTana) KpeguTHbIX OpraHM3auui.

Peanusauuna atux HoBauun Gyaet cnocobCTBOBaTb PasBUTUIO U MOBBILLEHWIO YCTONYMBOCTM BaHKOBCKOIo
CekTopa, MNOBbLICUT KIMEHTOOPUEHTUPOBAHHOCTb, YCUNUT porb 6aHkoB B (PMHAHCUMPOBAHUM SKOHOMWUYECKOro
pasBUTUS HaLLIEN CTPaHbI.

NHdpopmauuss o nnaHax/ctatyce WHMUMATUB Ny6rvkyeTcsl Ha nepuoauveckoil ocHoBe B 063opax
GaHKOBCKOrO perynMpoBaHus, NaHe noaroToBKM HOPMAaTUBHbIX akToB BaHka Poccun Ha rog,.

PerynupoBaHne MMKpO(MHAHCOBOIro pbiHKa

BaHk Poccun npuMeT OoNoNHUTENbHBIE Mepbl PErynupoBaHus ONs YCUNeHUs 3alumTbl NpaB noTpebuTeneii
Ha MWKPOCMHAHCOBOM pbIHKE, YTO OyAeT crnocobCTBOBATb MOBLILEHWIO MPO3PaYHOCTM ITOrO CerMeHTa, ero
pas3BUTUIO U 3aLLMTe NpaB noTpebutenen.

BaHk Poccun BBegeT HOBYHO Moenb OOMycKa KpeOuTHbIX MOTpebuTenbCKux KOoomepaTuBOB Ha PbIHOK U
ycTaHoBUT TpeboBaHus K AenoBow penyTtaumu n (Mnu) ksanumkaumoHHble TpeboBaHNSA OTAENbHbIX AOIMKHOCTHBLIX
nuY  KpeauTHbIX KOoomnepaTMBOB, BKMOYAs €OUHOMWYHOrO WCMOMHUTENbHOrO opraHa. OTW Mepbl NOBbICAT
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3allNLLEeHHOCTb JINYHbIX c6epe>|<eH|/u7| rpaxgaH, HanpasnaembIX B KpeAUTHble ﬂOTpe6VITeJ'IbCKVIe KoonepaTtuBhbl,
MWUHUMUINPYIOT PUCKN NOABITIEHNA (*)VIHaHCOBbIX nMpamMmug noag BMaom KpeanTHbIX FIOTpEGVITeJ'IbCKVIX KoonepaTtneoB.

Beuay Habniogaemoro akTMBHOrO pocta oHnaviH-HanpasneHus M®O HaunHasa ¢ 2020 roga v Bo3pacTaHus
PUCKOB OHMamnH-MoLlIeHHu4yecTBa baHk Poccun Takke npoaosmkuT peanusaumio  KoMmnnekca Mep no
NPOTMBOOENCTBUIO OHITANH-MOLLEHHUYECTBY B cdepe peatenbHocty M®O, B TOM uucne pasBuTME CUCTEMDI
NMHdopMaLMOHHOM Be3onacHoCcTK 1 3awuTbl nHdopmaummn B MPO, a Takke dhopMMpOBaHUE NPaBOBbIX OCHOB 4SS
ucnons3osaHua M®O pasnuyHOro poaa AaHHbIX U3 FOCYAapCTBEHHbIX U KOMMEPYECKUX MH(POPMALIMOHHBIX CUCTEM
B LIeNAX BbISIBMIEHUS U NPefoTBPaLLEHUA MOLLEHHUYECKUX onepaLmi.

C y4deToM BO3HMKawWmx puckoB baHk Poccun npogomknt AOHACTPOKMKY NpyAeHuManbHbiX TpeboBaHui B
OTHOLUEeHNN Yy4acCTHUKOB MI/IKpO('*)I/IHaHCOBOFO PblHKa 4epe3 CcoBeplleHCTBOBaHWE CUCTEMbl 3KOHOMUYECKUX
HOPMaTUBOB U pe3epBUPOBaHNSA Ha BO3MOXHbIE NOTEPU NO 3arMaM.

B 10 xe BpemMA Bblpa6OTKa PerynAaATopHbIX peLIJeHVIVI B OTHOLUEHUN YyH4aCTHUKOB MI/IKpO(bI/IHaHCOBOI'O PbIHKa
6yp,eT npoaoskeHa € yd4eToM npuMeHeHUA nponopumoHaribHOro U puck-OopueHTMpoBaHHOIoO NoAxXo4oB, a TakKxe
ooLmx n3aepxek y4actHMKOB pbiHKa.

PerynupoBaHue npoceccnoHanbHbIX y4aCTHMKOB PbIHKa LleHHbIX Oymar v ynpaBnsatowmx komnaHum NMNo

BaHk Poccun 6y/:|,eT CoBepLUeHCTBOBaATb perynupoBaHne n Haas3op 3a AeATENIbHOCTbHO ynpaBnAroWnx
KOMMaHWMN, 0OBEepUTESIbHbIX YMNpaBlALNX, 6pOKep08, WHBECTULMOHHbIX COBETHMKOB. OCHOBHbIE Mepbl 6y,EI,yT
HanpaelieHbl Ha yny4dlleHune KadectBa YyChnyr, npenoctaBlideMbIX YKa3aHHbIMU (bI/IHaHCOBbIMI/I MHCTUTYTaMKn, U
3auuTty npas r|0Tpe6|/|Tene|7|. OT0 0CoBEeHHO aKTyallbHO B YCJIOBUAX BO3pacTawwero mHrtepeca rpaxaaH K
MHCTPYMEHTaM pPbliHKa Kanutana un YCUNeHnd porn d)VIHaHCOBbIX nocpegHnKoB, OKa3biBawLWMX PO3HUYHbIM
KINMMeHTaM yCinyrm MHBeCTUUMOHHOIO Xapaktepa.

B ocHoBHOM 3aBepLuMB paboTy No ouunLLeHN0 PUHAHCOBOIO pbiHKa OT HE4OOPOCOBECTHBIX y4acTHUKOB, baHk
Poccun  npogormkvT npuHMMaTb  Mepbl, HanpaBfieHHble Ha MOBbILWEHWE YCTOMYMBOCTU  OEWCTBYHOLLMX
npoceCccnoHanbHbIX Y4aCTHUKOB PbIHKA LieHHbIX ByMar 1 yrnpaBnsoLLmMx KOMAaHUM C y4€TOM HOBbIX YCITOBUIA.

Bank Poccun GymeT coBeplleHCTBOBaTb PErynMpoBaHne M Hagsop 3a AeSTeNbHOCTbH MHBECTUMLMOHHbLIX
COBETHMKOB. HacTpoiika perynsitopHbIX YCroBuUiA HEOOXOAUMa, y4uTbiBasi, YTO (DUHAHCOBOE KOHCYIbTUPOBaHWE
nosnyyaeT Bce Goree LUMPOKOE pacrnpoCTpaHeHUe C MPUXOAOM MacCOBOIO KIMEHTa Ha PbIHOK LieHHbIX Gymar.
Kpome ToOro, pacwwupsieTcs npeasiokeHne ycnyr, Onu3kmx K WHBECTULMOHHOMY KOHCYNbTUPOBAHUIO, HO
HaxoOsLWMXca BHe [eNcTeylollero npasoBoro nons. C yyeToM 3TOro MiaHUpyeTcs onpedenvTb BO3MOXHble
noaxoAdbl K PerynupoBaHunio ycnyr, UAEHTUYHBIX MHBECTULMOHHOMY KOHCYMNbTMPOBAHMIO UMM TECHO rpaHuyallux ¢
HUM, HO MO psgy dopManbHbIX MPU3HAKOB He MNpU3HaBaeMblX TakoBbiMU. OLHOBPEMEHHO NpeacTaBnseTcs
LlenecoobpasHbiM pacluMpUTb MOHSATME W KPUTEPUW UHOWBMAOYanNbHOW WHBECTULMOHHOW pekoMeHAauun ans
NOBbILLIEHNS OTBETCTBEHHOCTM UHBECTULIMOHHBIX COBETHMKOB.

BaHk Poccum Takke OLEHUT BO3MOXHOCTM COBEPLUEHCTBOBaHWS PEeryriMpoBaHuWsi B 4YacTu MPUMEHEHUs!
nporpaMm po6034Bai3epoB - SMEKTPOHHbLIX MPOrpamMm, KOTopble UCMOMb3YHTCH MHBECTULMOHHLIMU COBETHUKaMU
ANs TPeAOCTaBNEHUst KNMMEeHTaM UHBECTULMOHHbIX PEKOMEHZaLUuin B aBToMaTuyeckom pexume. Ocoboe BHUMaHne
ByOeT yaeneHo nporpaMmMam, UCMosb3YHOLLIMM TEXHOMOMMU MaLLMHHOIMO 0BYyYeHNs.

PerynupoBaHue pHaHCOBbLIX 06 beAMHEHUIN

B ycnoBusix nosiBNEHUS Ha POCCUIACKOM (DUHAHCOBOM pPbIHKE KPOCC-CeKToparbHbiX 06beauHeHWi
(pMHaHCOBbLIX OpraHu3auuii HeobXxodMMO pasBuMBaTb PErynuMpoBaHME W Hads3op 3a WX AesTeNbHOCTbI0 Ha
KOHCONMAMPOBAHHON OCHOBE B [OMOSIHEHWE K PEeryrMpoBaHWI0O M HaA30py Ha WMHAMBMAYarbHOW OCHOBE. JTO
MO3BOSIUT MOBbLICUTL KAYECTBO KOHTPOSSI PUCKOB (PMHAHCOBLIX OpraHusaumii u obecneuntb Gonee HagexHyto
3aWMTy NpPaB X KIMEHTOB.

BaHk Poccun vHUUMMpYeT BBeAeHME perynupoBaHUs (PMHAHCOBbLIX 0ObedVMHEeHWI, Y4acTHUKaMU KOTOpbIX
ABNAOTCA Kak GaHKOBCKMe, Tak M HeGaHKOBCKME (OMHAHCOBble opraHv3auuv (cTpaxoBble komnaHuu, HMO,
Opokepbl, OWpXM W Tak pJdanee). EQuHBLIA  KpOCC-PYHKUMOHAmNbHBIA  NOAXod MO3BOMUT  yCTaHaBNMBaTb
rapMoOHM3NpPOBaHHbIE U MPOMNOPLMOHanbHble TpeGoBaHUA K OeATeNbHOCTU (PUHAHCOBLIX OObEeAUHEHWUA B
3aBMCUMOCTU OT MaclUTaBoB UX AeATEeNbLHOCTU, XapaKkTepa U pa3Mmepa NpUHUMaeMbIX UMW PUCKOB.
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Kpome Toro, bBaHk Poccun npogomkuT paclumpsaTb BO3MOXHOCTM MO COBMELLEHMIO PasfUYHbIX BMOOB
AeATeNbHOCTM Ha (OMHAHCOBOM pbIHKE W MEPenTN K perynupoBaHuio Mo BuMAAM AeATeNbHOCTU, YTO MO3BONUT
dvHaHCOBbLIM OpraHm3aumnsam paboTaTb MO HOBbIM HanpasneHuaM 6e3 co3aaHns OTAENbHOMO PUANYECKOro nuua.
Mo oueHke BbaHka Poccun, Ana BHeApeHWs WMHUUMATMB MNOTPebyeTcs HECKOMbKO NeT, Y4YWUTbiBas, YTO OHU
npegnonaratT 3HaAYUTENbHbIE MW3MEHEHUs B perynuposaHuu. [loaTomy peanusaums npeanoxeHun Oyaet
noaTanHouW - MO Mepe ux NpopaboTkM M cornacoBaHus ¢ npodeccroHarnbHbiM coobiectsoM. baHk Poccun
cunmTaeT BO3MOXHbIM paspewwunTb, Hanpumep, HIP, ynpaBnsiowmM KOMMaHUSM W CTPaxoBbIM OpraHu3aumsm
ocyLlecTBneHne HeMHaAHCOBLIX BUOOB OEATENbHOCTU, B YACTHOCTM MpefocTaBrieHne areHTckux ycnyr. B 2023
rogy BO3MOXHOCTb OKa3blBaTb JOMOMHUTENbHbLIE areHTCK1e yCnyru no peanusaumm NnpoaykToB UHbIX OpraHu3auuin,
a Takke KOHCYNnbTaLMOHHble U MHGOPMaUMOHHbIE ycryrn B cdepe (MHAHCOBOro pbiHKa Obina npegocTaBrieHa
HIMo.

3.2. 3ALUUTA NPAB NOTPEBUTENEW ®UHAHCOBbLIX YCNYI U WHBECTOPOB, MOBbIWEHUE
®UNHAHCOBOU AOCTYNHOCTU ANA rPAXXOAH U BUSHECA

ObGecneyeHne 3awmTbl noTpebutenent pMHaAHCOBLIX YCIYr M WMHBECTOPOB, MOBLILUEHWE WX (PUHAHCOBOM
rPamMoTHOCTU ABMSIOTCH BaXXHEWLWMMW HarnpasneHnsmn geatensHoctn banka Poccunn. B HacTosee Bpemsa u Ha
Onuxariem TpexrneTHeM ropm3oHTe paboTa B aTon cdhepe ByaeT ycuneHa B YacTU MHBECTULMOHHBIX MPOAYKTOB U
ycnyr, a Tawke Kkubep3awuTbl, YTO CBSA3aHO C MPUCYTCTBMEM Ha (PMHAHCOBOM pbIHKE MWUSIMOHOB HOBBIX
WHBECTOPOB, UCMONb3YIOLLMX NPEUMYLLECTBEHHO OHMNAaWMH-KaHanbl 06CNy>XMBaHUS.

Kpome Toro, ¢ pacnpocTpaHeHeM LMGPOBLIX TEXHOMOMMI B hMHAHCOBOW cdhepe NosSBNAITCS HOBble BUAbI
HenerasnbHOW AEATENbHOCTU M MOLIeHHUYecTBa. LLnpokoe ncnonb3oBaHne oHNarH-kaHanoB M MOBUIbHOWN CBSI3U
Anst o6CnyXMBaHWSl KIIMEHTOB MOBLILIAET CKOPOCTb M yA0OOCTBO AOCTyNa K (pMHAHCOBbLIM YCryraM, HO B TO Xe
BpeMsi AenaeT rpaxaaH 6onee ysa3BUMbIMU K AeACTBUSM KMGEPMOLLEHHMKOB U Yrpo3am coumanbHON MHXEHepUH,
YTO TPEOYET NOBbLILIEHMS UX 3aLLMULLLEHHOCTM NPU NOMy4YeHUU (hMHAHCOBLIX yeryr. HeneranbHasi u npoTuBONpaBHas
OeATenbHOCTb He TOMbKO Co3AaeT Yrposbl (MHAHCOBLIX MOTEpb AN rpaxaaH, HO M GpocaeT TeHb Ha
[06POCOBECTHBIX YYaCTHUKOB, CHUXAas AoBepUe K PPMHAHCOBOMY PbIHKY B LIEMOM.

Oco6yto 3Ha4nMmocTb NnpuobpeTaeT paboTta No obecneyvyeHnto 3aLmTbl MpaB MHBECTOPOB Ha PbIHKE kanuTana,
WHTEPECOB aKkUMOHepOoB NybnunyHbix obwecTB. baHk Poccuun GygeT yaensaTb BHUMaHWe obecneyeHunto nyernmyHbIMm
KOMMaHWsAMM  OOIMKHOMO  YPOBHS  MHGOPMALMOHHOW  MpPO3payHOCTM U ODOCHOBaHHOCTM  MPUMHUMAEMBbIX
KOpPNOpaTUBHbIX pPEeLLeHWA, 3aTparMBarowux npasa U (M) MHTEPECHl MHBECTOPOB, B TOM YUCIIE MWHOPUTaPHbIX
aKkuMoHepoB, OPMUPOBAHNIO NPO3PaYHON U NpeacKkasyeMon AnBnaeHAHON NONUTUKMA,

3apaya 1. Pa3ButMe M apantaums CcUCTEeMbl 3awWwUTbl nNpaB MoTpeduTenen (PUHAHCOBLIX YCNyr wm
MHBECTOPOB C Yy4eTOM U3MEHeHUs1 PUHAHCOBOrO pbIHKa

3awuTa HeKBaJ'IMdJI/ILI,I/IDOBaHHOFO PO3HMNYHOIO MHBECTOpAa. Peannsaunsa BHELIHNX reononmnTUYecKnx PUCKOB
npmeena K notepAaM MHBECTOPOB, YTO MOXET NOo-NMpeXHemMy OTpaXaTbCA Ha MX FOTOBHOCTU MHBECTUPOBATb B
MHCTPYMEHTDI (*)OHJJ,OBOFO PbiHKa B JanbHenweM. BaHO BOCCTaHOBUTL U Cd’)OpMVIpOBaTb yCTOVI‘-IMBOG aosepue
MaccoBOro HeKBaJ'II/I(bVILI,I/IpOBaHHOI'O MHBECTOpPa K PbIHKY KanuTtana npn ogHOBpeMEeHHOM orpaHn4eHnmn puckoB Ans
Takomn KaTeropmm mnHBeCtopoB.

B cBa3n ¢ atum baHk Poccuu peanun3yeT KoOMnriekC Mep, HarnpaBJieHHbIX Ha 3aLNTy PO3HUYHbLIX NHBECTOPOB
M CcoBepLleHCTBOBaHME NoaxoaoB K UX O0MNYCKY Ha PbIHOK Kanutana B YacTh npouenyp TeCtupoBaHuaA, npusHaHmna
nny, KBaJ'II/I(*)VILI,I/IpOBaHHbIMI/I MHBECTOpaMKn, nepedHa [OOCTYMNHbIX TOJIbKO KBaJ'IVI(*)I/ILLVIPOBaHHbIM MHBECToOpam
MHCTPYMEHTOB U pAaa Apyrux. [aHHbie Mepbl MO3BONAT 3alLNTUTb HeKBaJ'II/Iq.)I/ILI,I/IpOBaHHOFO MHBECTOpPA OT PUCKOB
BO3MOXXHOM noTtepu CpencTs Npu BIOXeHUN X B NPOAYKTbl U MHCTPYMEHTbI, CYyTU KOTOPbIX MHBECTOP HE NOHMMAaEeT.

B uyactu TpeGoBaHWIM Ans NonyyYeHUs ctatyca KBanudULMpPOBaHHOTO MHBECTOPA MNaHUpyeTcs YBEeNUYUTb
HeobXxoAMMbIN Ans 3TOr0 pa3Mep aKTUBOB UM U3MEHUTb UX CTPYKTYpPY, YCTAHOBUTb TpebOBaHMS K OOKYMeHTawm,
NoATBEPXKAAOLLMM HanMuMe Taknux akTUBOB, PacLUMPUTL BO3MOXHOCTU NPUCBOEHNS cTaTyca KBannpuULMpoBaHHOIO
MHBECTOpa No o6pasoBaTenbHbIM KPUTEPUSAM, UCKMIOYUTbL U3 3aKOHOAATENbCTBA O PbIHKE LEHHbIX ByMar npuBsasky
nony4YeHnss craTyca KeBanuMULMPOBAHHOIO WMHBECTOPA TOMbKO K OMpeaeneHHOMY WHCTPYMEHTY UMM MnepeyHio
WNHCTPYMEHTOB.

BbaHk Poccun Takke rotos paccMOoTpETb BOMPOC BBEOAEHUA CcheunarbHOro KBaJ'IVI(bVIKaLI,VIOHHOFO 9K3aMeHa.
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Mpn 3TOM KOHKPETHbIE NapameTpbl TAKOro 3K3amMeHa, BKMOYasi BOMPOC O TOM, KTO BydeT MpuHMMaTb 3K3aMeH,
TpebytloT npopaboTkM 1 obCyKaeHus.

MpepnonaraeTcs COBEPLUEHCTBOBATb CUCTEMY 3alUMTbl MpaB HEKBanM@ULUUPOBaHHbLIX WMHBECTOPOB Ha
WHBECTULMOHHBLIX  nnatdopMax, B TOM uucne npopabotatb BOMPOC  BHEAPEHMS  TECTUPOBaHMS
HeKkBanM@ULUMPOBaHHbIX UHBECTOPOB Ha KpayAMHBECTUHIOBbLIX Nnatdopmax npy NpuobpeTeHn UMmn akLmi.

Kpome Toro, npeanonaraetcs npodoskeHne paboTbl MO hOPMUPOBaHMI0 €AMHBIX 3NEKTPOHHbLIX PEecTpoB
11U, NPU3HAHHBIX KBanMULMPOBaHHLIMU MHBECTOPAMM, U L, NOMYYMBLUMX OOCTYMN K ONpedenieHHbIM CrOXHbIM
(pMHaHCOBbLIM MHCTPYMEHTaM MO pe3ysibTaTam TeCTUpoBaHus. [JaHHble Mepbl GyayT cnocob6CTBOBaThL COKpaLLEeHMIo
HenoBGpPOCOBECTHLIX MPAKTUK NMPUCBOEHMS cTaTyca KBanvguuMpoBaHHOMO NHBECTOpPA.

I'Ipvl aTtom baHk Poccuun 6y,1:|,eT oueHmBaTb BO3MOXHOCTb LOnyCKa HeKBaJ'II/I(bI/ILI,I/IpOBaHHbIX WHBECTOPOB K
MHOCTpPAaHHbIM d’)VIHaHCOBbIM MHCTPYMEHTaM, 3MUTEHTbl KOTOPbIX ABMAKTCA pe3naeHTaMmn OpyXeCTBEHHbIX
rocynapcTtB, WCKIKOYUTENIbHO B Cllydae OTCYTCTBUA KaCToAMaribHONoO puUCKa, a TakKkKe TMocre npoxoxaeHusa
MHBECTOpaMn TeCTupoBaHuUAa U Nosiyv4eHua OONOJIHUTENTbHOIo VIH(bOpMI/IpOBaHI/IFI (O npncywmnx pI/ICKaX) Nno Taknm
MHCTPYMEHTaM.

B nepcnektmBe nnaHupyetca npopaboTtatb BOMPOC O pacWMpEeHUn MONIHOMOYUIA perynsaTopa o
onpeaeneHnto pMHaHCOBbLIX NPOAYKTOB, NPeAHa3HaYeHHbIX ANs KBanMdUUMpOBaHHbIX MHBECTOPOB. OTO NO3BOMNUT
He OOoNyCTUTb NpeanoXeHus Ha PUHAHCOBOM PbIHKE NMPOAYKTOB W YCNYr rpaxgaHam, KoTopble B psae cnyyaes
BBUAY CMOXHOCTU NPOAYKTa HE MOrYT CaMOCTOSITENBHO OLEHUTL €ro KNMEHTCKYHO LEHHOCTb.

dopmunpoBaHne NMpPaBoBbIX OCHOB AJ1Ii PACCMOTPEHUS] (PUHAHCOBBLIM YMOTHOMOYEHHBIM CMOPOB GPOKEpPOB C
PO3HUYHLIMM MHBecTopaMu. C y4yeToM pocTa 4ucra PO3HUYHBLIX MHBECTOPOB U KOMMYECTBA MMYLLECTBEHHbIX
CTOPOB MeXOy WHBecTopamu u Opokepamu BUAMTCA LernecoobpasHoi npopaboTka BOMpoca O BHECEHWU
3aKoHoAaTeNbHbIX U3MEHEHWI, paclUMPSAIOLLMX KOMNETEHUMIO (PMHAHCOBOTO YMOSIHOMOYEHHOrO, U BKIIIOYEHUN B
Hee pacCMOTPEHME CNOPOB MeXay 3TUMU y4aCTHUKaMU PMHAHCOBOTO PbIHKA.

Kpome TOro, B uensx OGonee ObICTpOro u 3d(EKTUBHOrO YpErynMpoBaHuUsa pasHornacum Mexay
noTpebuTenamm n UHaHCOBLIMWU OpraHn3aLMaMmn BUAMTCSA LenecoodpasHon npopaboTka BO3MOXHbIX MOAXOAO0B K
BHEOPEHVIO MEANATUBHbIX TEXHOMNOMMIN Ha (PMHAHCOBOM pbIHKE. Ha CerogHsilLUHMM AeHb B 9TOM HamnpaBlieHUN yXxe
coenaHbl onpegeneHHble warn. B yactHoctn, Bank Poccum v npeactaButenu GaHKOBCKOro coobLuiecTBa
NPeanoXunm MexaHu3M KOMMIIEKCHOro yperyrnMpoBaHusa 3agO0SPKEHHOCTU 3aeMLuMKa, MOMaBLUEro B CITOXHYIO
XWU3HEHHYIO CcUTyaumto, neped 6aHkamm 1 onucanu npouenypy B CtangapTte, KOTOpbIN B kOHUe anpensa 2023 roga
Obin  pekomeHgoBaH baHkom Poccun K nNpUMEHEeHW KpeauTHbIM opraHusaumsm <35>. B pganbHenwem
NnaHnpyeTcst pasBUTUE KOMMIIEKCHOIO YperynmpoBaHus 1 oMHaAHCOBOrO NPUMEHEHNsT Ha (OMHAHCOBOM PbIHKE.

<35> MHdopmaumoHHoe nucbmo o CTaHgapTe 3aluThl MPaB U MHTEPECOB 3aEMLUUKOB - (OM3NYECKMX ML
npu yperynupoBaHUM 3a40fHKEHHOCTU MO KPeOUTHbIM [AO0roBopam, 3akrYEHHbIM B LEMsIX, HE CBSI3aHHbIX C
OCyLLeCTBNEHNEM NPeaAnpUHUMATENbCKON AeaTenbHocTH, ot 25.04.2023 N NH-03-59/33.

PerynupoBaHue 3alumTbl Npas norny4vatenein ycrnyr no paccpodke onnatbl ToBapos (pabot, ycnyr). Cpeau
notpebuteneit UHAHCOBbLIX YCNyr ObICTPLIMU TEMNAMU pacTeT CMPOC Ha YCrnyrn NoTPeGUTEnbLCKOW PaccpoYku, U
npu 3TOM creuuanbHoe perynupoBaHWMe OaHHOTO CerMeHTa pblHKa OTCYTCTByeT. BMmMecTe ¢ TeM OCHOBHble
noTpebutenn aToro (UHAHCOBOrO NpoAyKTa - 3TO NULUA C HEBbLICOKUMW [O0XOAaMW, KOTOpble HyXOawTcs B
[OMONHMTENbHON 3aluuTe OT 3aKpeaMToBaHHOCTU. [peacTaBnsieTcs, YTo BBeAeHUe crieunanbHOro perynmpoBaHus
MO3BONUT 3alUMTMTb NpaBa rpaxaaH, 0603HauUMT pasnuums mexay paccpodkamu u POS-kpeamutamu B nopTdensix
NPOgECCHOHANbHBIX KPEAUTOPOB U HE3aBMCUMbIX OMEpaToOpOB paccpoykn. ATo OyaeT cnocoGCTBOBATH TaKkKe
MOBLILUEHVIO MPO3PaYHOCTM  pblHKA (UHAHCOBLIX  YCIYr, COXpPaHEHU0 (PUHAHCOBOW CTabUIBbHOCTM U
NMPOTUBOAENCTBMIO PACNpPOCTPaHEHUS TEHEBbLIX (DUHAHCOBLIX YCIYT.

Pa3Butne nosedeHyeckoro Haasopa. baHk Poccum npoOomxuT cosgaeaTtb CTUMYINbl ANS MOBbILEHWS
KMMEHTOOPUEHTUPOBAHHOCTU  MOCTaBLUMKOB  (PMHAHCOBLIX YCNYr C Y4eToM npuopuTeTa MPEBEHTUBHOIO
noBedeHYecKoro Haa3opa 1 TpeHaa Ha pa3BUTUE AMCTaHLMOHHBIX KaHaNoB KOMMYHUKAUUK C KITMEHTaMu C y4eToM
crieaytoLiero:
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- COBEPLUEHCTBOBAHUE WMHCTPYMEHTapUs PUCK-OPUEHTMPOBAHHOIO NMOBEAEHYECKOro Haasopa, B TOM Yuche
pa3BUTUE UHCTPYMEHTOB BbISIBIIEHNS U OLIEHKU eLle He peann3oBaHHbIX NOTPeOGUTENbCKUX PUCKOB B OEATENbHOCTU
noaHaa30pHbIX OpraHn3aLnii;

- COYeTaHWe ABYX COCTaBNANOLMX - HA430PHOW M KOHCYNbTaTUBHOW - B AeaTenbHocTM baHka Poccun kak
CUCTEMHbBIV NOAXOA K pa3BMUTMIO MOBEAEHYECKOro Haa30pa;

- N3MeHeHne napagurmbl MeHeKMeHTa (pMHaHCOBbIX opraHusauui: NoBbILIEeHNE
KIMMEHTOOPUEHTUMPOBAHHOCTU GU3HEC-MoAENei NOCTaBLUKOB (DUHAHCOBbLIX YCIYT.

B uenax ynydvweHusa kadectBa B3ammogenctsust 6aHkoB n HOO c¢ noTpebutenamm npu peanusauuu
(PUHAHCOBLIX YCIyr N NOBbLILEHUS YAOBETBOPEHHOCTU rpaxaaH ycnyramm ¢oMHaHCoBOro pblHka baHkom Poccum
NpoBOAATCA MCCNeAoBaHUA nopsaka peanusauum npodeccrmoHanbHbIMU KpeanTopamm UHaHCOBbIX ycnyr. [Ons
aTtoro baHk Poccum npoBoanuT pasnuyHbie Onpockl NOTpebuTenem, NPUBEKAET K MEPONPUSATUSAIM MO BbISIBIIEHUIO
HeOOpPOCOBECTHbIX MPAKTMK Ha pbiHKe OOLLECTBEHHbIE OpraHu3auuu, NnyonukyeT Ha cBoemM oduuManbHOM cainTe
pas3bsACHEHUS, BOMPOCLI-OTBETHI B LieNsiX AOBEAEHUSA A0 NOAHAA30pHbIX opraHu3auui nosvummn baHka Poccum no
pasnu4YHbIM BOMpOCaM, a Takke MH(opMaLuio 0 HeAOOPOCOBECTHBIX U JyYLLMX NMPaKTUKaX, BbISIBIIEHHbIX B X0A4e
Ha30pHOW OeATENbHOCTU.

Kpome Toro, BaHk Poccuu nnaHupyeT passBuBaTb NPaKTUKy MOHWTOPMHra CrefoBaHWs MoAHaA30pHbIX
opraHusaumii pekomeHaauusM, Kacalowumcs 3almTbl NpaB notpebutenent UHAHCOBBLIX YCMYr, NPUHUMaeMbiM
BaHkom Poccnmn camocTosiTensHO uUnm CoOBMECTHO ¢ heaepanbHbIMU OpraHammn UCNOMHUTENBHOW BNacTu.

BaHk Poccuy npodormKUT  MCMONb30BaTb MHCTPYMEHT MOBEAEHYECKOW 9SKCMepTU3bl B OTHOLLEHUU
PerynsaTopHbIX HOPM, CBSI3aHHbIX C TpeboBaHMAMM K (hOpMe, COAEPKaHUIO U NMOPAAKY AOBeAEeHWUs MHopMauun o
(hMHaHCOBbIX NpoAyKTax, a Takke NOPsAKY B3aUMOAENCTBUS MOCTABLUMKOB NPOAYKTOB C KIMEHTaMU.

3apayva 2. ObecneyeHune 3alWnTbl OT MPOTUBONPABHbLIX AeAHMA HA hMHAHCOBOM pbIHKE

BaHk Poccun coBMECTHO C ydaCTHMKaMU (PUHAHCOBOrO PbIHKA MPOAOIMKUT peanunsaumio MeponpuaTuii no
3awmTe npaB notpebutenen pMHaAHCOBbLIX YCNYr U MOBLILEHUIO YPOBHS OOBEPUSt K LMGPOBLIM TEXHOMOMMSAM B
paMKkax MPUHATLIX 3aKOHOA4ATENbHbIX MHUUMATUB, NPOTUBOLENCTBYS COBEPLUEHWO onepauui 6e3 cornacus
KIMMEHTOB, coLManbHOW MHXEHEPUN: BBOAUTCH ABYXAHEBHLIN Nepuog OXNaXaeHusl, B TeYEHUEe KOToporo GaHk He
OyOeT nepeBOAMTb [AEHbIM Ha MNOL4O3PUTENbHBLIA CYET, OTKKYaeTca [AOCTYNM K KaHanam OUCTaHLMOHHOrO
GaHKOBCKOro OOCMyXMBaHMSA fMUaM, KOTOPbIE 3aHUMMAlTCS BbIBOOOM M OOHaNMYMBaHMEM MOXWULLIEHHbIX OEHEr,
ecnn nHdopmauust 0 NPOTMBOMNPABHbLIX AENCTBUSX Takux nuy noctynuna ot MB[. B uyactHoctu, 6yget BBeaeH
HOBbIA MOPSAOK BO3BpaTa MOXWULLEHHbIX CPEACTB, MOBBIWEHO KayecTBO paboTbl aHTUPOA-CUCTEM KPEeAUTHbIX
opraHusauum <36>.

<36> depepanbHbii 3akoH OT 24.07.2023 N 369-03 "O BHeceHun mameHeHun B GegepanbHbiin 3akoH "O
HaUWOHanNbHOM nnaTeXHon cucteme".

3akoHogaTenbHble N3MEHEHWs, NpegycMaTpyBaoLLne BO3MOXHOCTb YCTAHOBMEHUSA rPaXadaHUHOM B CBOEN
KpeouTHOM MUCTOpUWM 3anpeTa Ha Bbigadyy eMy KpeauTa (3amma) v npuaaHue opuaMdeckon 3HaYMMOCTU Takow
nHcpopmaumm (mexanmsm CreditLock), nossonat addekTnBHO 60poOTbCA € NpPakTUKaMu  MOLLEHHUYECKOro
nonyyYyeHnss MNOTPebUTENbCKUX KpeauToB (3aMMOB) TPeTbMMU NuuaMm NyTEM HE3aKOHHOro MCMoNib30BaHUA
nepcoHarnbHbIX AaHHbIX rpaXgaH, a Takke C UCMOMNb30BaHWEM METOOO0B COLMANbHOW UHXEHepuK, Korga rpaxaaH
noATankMBaltT K MNOMyyYeHUo NoTpebuTenbCcKMX KpeaWToB (3alMOB) C nocrefyolwert nepefadent OEHEXHbIX
CpeacTB TPETbMM fULAM, OCYLLECTBISIOLWMM MOLLIEHHUYECKME AENCTBUS.

KnoyeBbIM yCNoBMEM Takoro MexaHu3ma S$BMNSIeTCS MWCMONb30BaHWE YHUKaNbHOrO MAeHTudmKaTopa
rpaxgaHuHa (MHH), nossonsillero oAHO3HAYHO OMNpedenuTb rPaxdaHWHa Kak Mpu yCTaHOBMNEHWMMW (CHATWM)
3anpeTa, Tak U B paMKkax NPOBEPKM HanMuus 3anpeTta B KPeOAWTHOW UCTOPUU FPpaxaaHuHa B LIENsX 3aKMioyeHust
Aorosopa notpebutensckoro kpeaunta (3anma).

[na npoTtuBogencTBnsa HeneranbHoW AeatenbHocTM BbaHk Poccun Ha peryngpHon OCHOBeE OCyLLecTBnsieT
paboTy, HanpaBMeHHY Ha onepaTMBHOE MHPOPMUPOBAHUE rpaXkaaH O OeATENbHOCTU HeneranbHbIX CyObEKTOB U
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npeKpaweHnmn nx nedaTeribHOCTH.

Mpopomkutcs pabota MO ONepaTUBHOMY BbISIBIEHUO C  WUCMONMb30BaHMEM COBPEMEHHbLIX CpeacTB
aBTOMaTU3aLMN KOMMAHUIA U NPOEKTOB C Mpu3Hakamu (OUHAHCOBbLIX NMUPaMUL U HeneranbHOW OesTeNbHOCTU Ha
hMHaHCOBOM pbIHKE, B TOM 4ucne B VIHTEpHETe, a Takke UHULMUPOBAHNIO Mep, HanpaBreHHbIX Ha orpaHudeHne
0OCTyna K pecypcam HeneranbHbIX NOCTaBLUMKOB (OMHAHCOBbIX YCIYT.

MnaHupyeTtcs panbHenwee ydactve banka Poccum B nopggepXkaHum o pas3ButuM  (PyHKUUMOHMPOBAHUS
€[MHON CUCTEMBI NPOTUBOOENCTBUSA HENEranbHOM AesATeNbHOCTU Ha (PMHAHCOBOM pbiHke Poccuinckon depepauum
Ha OCHOBE [ENCTBYHOLIErO0 MEXBEOOMCTBEHHOIO MflaHa MEepPONpPUATUR, BKIIOYAKOWEro KOMMSEKC Mep,
HanpaBIiEHHbIX Ha CcuUcTemMaTu3aumioo, akTMBU3aUMI0 U CTPYKTypupoBaHMe paboTbl B [gaHHoW cdepe.
OpHoBpeMEeHHO HeobXoaMMO Yy4YuTbiBaTb PONib CaMux noTpebuTtenent OUHaHCOBBLIX YCAyr B MPOTUBOAENCTBMU
HeneranbHON 0eATeNlbHoOCTN U MOLWEeHHUKaM, B YaCTHOCTU YpOBEHb UX (*)VIHaHCOBOVI OCMOTPUTETTIbHOCTU. B uenax
ero nosblilWeHnAa Ba)XXHO CBOeBpeMeHHO yBedOMIATb n0Tpe6|/|Tene|7| O BO3MOXHbIX HenerarnibHbIX MOCTaBLUMKaX
(PUHAHCOBLIX YCIyr U NOBbILIATbL CTENEHb B3aMOAENCTBUS C NOTpebutenamu.

Kpome TOro, B LeNIsiX COBEPLUEHCTBOBAHMS NPaBOBOrO PErynMpoBaHUs UHBECTULMOHHOW AeATeNbHOCTU U
NPOTUBOAENCTBMS (PMHAHCOBLIM MNMpaMugam MnaHupyeTcs 3anpeT nybrnuMyHoOn [esiTenbHOCTU bbIX nuu,
HanpaBfieHHOW Ha TMpUBMEYEHWE WHBECTULUMIA  (PU3NYECKMX WL, 32 WUCKIOYEHUMEM N, VMMEoLLMX
3aKoHoZaTenbHoe paspeLleHne Ha Takyto AesTeNlbHOCTb.

Onsa obecneyeHuns kubepGesonacHoCTM B dUHaHCOBOM cekTope bBaHk Poccum paspaboTtaet Mmepbl,
HanpaBeHHbIe Ha MOBbILIEHWE Ka4decTBa W 3allUMLLEHHOCTM MpeaocTaBnsieMbiX (PUHAHCOBLIMM OpraHM3auusamu
cepeucoB. bBymetr ofecneyeH KOMMMEKCHbIM MOAXOA4: OT COBEPLUEHCTBOBAHMA METOAOMOrMU  aHanusa
3aLUMLLIEHHOCTV CEPBUCOB W MX TECTMPOBaHMA 00 BHeApeHus npoueayp 6esonacHoCTM Ha aTane BBedeHMs
CEepBWCOB B 3KCMIyaTauuio UM Ha 3Tane MX MOAEepPHU3aLIMN.

Bank Poccum B cotpygHudectBe ¢ [lpaButensctBom Poccuiickon ®depepaumm npoaosibkuT paspaboTky
NMHOPMALMOHHBIX 1 0ByYaloLWmMX MaTepuanos, KypcoB No (OUHAHCOBOW KMBeprpaMoTHOCTM ANS rpaxaaH, a Takke
NpaKkTUKO-OPUEHTUPOBaHHOE oObBydeHne no WHpOpPMaUMOHHOW 6Ge3onacHOCTM ANA  pasfnuMyHbIX KaTeropuin
cnywarenen.

PaGoTta no onepaTVBHOMY BbISIBIIEHWIO, MPECEYEHNI0 U NPeaynpexaeHuto NpecTynieHnin Ha OUHAHCOBOM
pblHKe TpebyeT AanbHeMLWero yryyeHns MexaHM3MoB B3anMogencTeus baHka Poccum ¢ npaBooxpaHuTenbHbIMU
opraHamy, B TOM u4ucre B 4YacTu (hOpMaToB MepedaBaemMoil perynsatopoM WHGOpMauuu Mo BbISIBIIEHHLIM
npaBoHapyLLIEHNsAM Ha (PMHAHCOBOM pPbIHKE M €ro y4acTusi B MPOBOAUMBIX MPaBOOXPAHUTEMNbHLIMU OpraHamu
npoBepkax. AToMy GyayT crnocobCcTBOBaTL COBMECTHbIE TEMATUYECKUe yYebHble MeponpuaTusi, OGMEH ONbITOM ”
NOCTOSIHHOE paboyee B3avModenCTBME ANl OBCY)XOEHUs aKTyanbHbIX BOMPOCOB C MpeacTaBUTENAMU
NpaBoOOXpaHWUTEMbHbIX  OpraHoB,  paspaboTka  MEeToAMYECKMX  pPeKOMeHOaLui,  COBEpLUEHCTBOBaHUE
MEXBEAOMCTBEHHbIX COrMalleHNiA U WHbIX OpraHW3aLMOHHO-pacnopsanTerNbHbIX LOKYMEHTOB, YTO OCOGEHHO
Ba)KHO B YCOBUSIX ObICTPOro NosIBIIEHUsI HOBbIX BUAOB MOLLEHHUYECTBa 1 KnbepnpecTynHOCTU.

Bmecte ¢ Tem OyaeT npoporkeHa paboTta B pamkax peanusaumm OCHOBHbIX HanpaBneHUn pasBuTUS
MHopMaLmoHHONM Be3onacHOCTN KpeanTHO-hrHaHcoBon cadepbl Ha nepuog 2023 - 2025 rogos.

3apava 3. MNosbiweHne (pUHAHCOBOM U MHBECTULIMOHHOW FPaMOTHOCTU, hMHAHCOBOW KMGEpPrpaMoTHOCTH,
c¢opmMupoBaHme 0CHOB (PMHAHCOBOM KYyJbTYpPbl U paLMOHaNbLHOro NnoBeAeHus

KnioueBass 3agava baHka Poccum B Bomnpocax MOBbIWEHUS (OUHAHCOBOW FPaMOTHOCTM M pasBUTUS
mMHaHCOBOM KynbTypbl 3akntoyaetcsd B obecrnedeHun dopmmpoBaHus y rpaxgaH Poccuiickon ®epepaumn
KMOYEBbIX 3MEMEHTOB (PMHAHCOBOWM KynbTypbl (LEHHOCTEW, YCTAHOBOK W MOBEAEHYECKUX MPAKTUK), pasyMHOWN
9KOHOMWW, MNpPaBWUMIbHOrO MOBEAEHUS NPW  WHBECTUPOBAHWMM CPeAcTB, 0e3onacHOro W pauMoHanbHOro
NCMNOMb30BaHNsA OMHAHCOBbLIX TEXHOMOIMA MPU YyNpaBreHnM NUYHbIMU prHaHcamn. JTO, B CBOK ovepedb, byaet
cnocobcTBOBaTh  (pMHaHCOBOMY Omarononyyuto  4YeroBeka, CemMbuM UM obwecTBa C  Yy4eTOM  BIMSHMWSA
obLleyenoBeYecknx KOrHUTUBHBIX W 3MOLMOHAmNbHbIX MEXaHW3MOB (pMHAHCOBOrO MOBeAeHud, crneumduku
COLMOKYIbTYPHBIX XapakTepucTuk permoHoB Poccuiickon ®egepauun, CHU3UT BEPOATHOCTb MPUHSATUSA CMOHTaHHbIX
peLleHnin Npu pasnuyHbIX U3MEHEHWUSX Ha (PUHAHCOBLIM PbIHKE, OrpaguT OT HepauMoHanbHOro MHaHCOBOrO
nosefeHus, NO3BONUT chopmMupoBaTb KOMMNETEHL MU N0 PUHAHCOBOW rPaMOTHOCTMU.
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Onsa atoro 6ygeT npogomkeHa paboTta No BHeOPEHWUIO YCTaHOBOK (OMHAHCOBO PaMOTHOIO NoBeAeHUs Yepes
cuctemy obpasoBaHus. Yuntbiasa npuHatve ®rOC ¢ anemMeHTamn pMHAHCOBOW FPaMOTHOCTM Ha BCEX YPOBHSAX
obpasoBaHus, cneayowmM atanoMm 6yaeT BbicTpanBaHWe CMCTEMbI OLIEHKM KayecTBa npenogaBaHus (oUHaHCOBOM
rPamMoOTHOCTW, a TaKke onpeaeneHns YpoBHSA (PMHAHCOBOW rPaMOTHOCTM OOyYaloLUMXCS Ha BCEX YPOBHAX
obpasoBaHus. [na ycnewHow peanusaumm o6pasoBaTeNbHOro MNpoLecca BaXHOW COCTaBMSKOLWEN NABMSETCS
HanMyne NOAroTOBMEHHbIX NefarorMyeckmx KagpoBs, B CBS3U ¢ YeM baHk Poccun npogormknuT coBmecTHyo paboTy
¢ MuHopuHOM Poccum n MuHnpocseweHus Poccunm B AaHHOM HanpasreHuu, BKMYas BbICTpavBaHWe U
MacliTabupoBaHue OBYXYPOBHEBON CUCTEMbI NOBLILLEHWUS KBanudmukaumm negaroros.

Kpome Toro, BaHk Poccumn npogormknT akTyanusaumio 1 NoaroToBKy METOAMYECKUX U y4ebHbIX MaTepuanoB
no ¢MHAHCOBOW rPaMOTHOCTU ANs BCEX YPOBHEW o06pasoBaHusl, BKMOYasi CO3fdaHWe OTAENbHOro Kypca mno
hMHaHCOBOW rPaMOTHOCTM ANS LWKONbHUKOB U CLEEHAPMEB YPOKOB MO OTAENbHBIM NpeaMeTaM Ansi pa3MeLleHust B
6nbnnoteke obpasoBaTenbHom nnatdopmbl PrMC "Mos wkona".

OtgenbHoe BHMMaHue yaenaeTcda noarotoeke aganTUpoBaHHbIX MaTtepuanos no d)I/IHaHCOBOI7I rPamMoTHOCTU
ans Hanbonee YA3BUMbIX Tpynn HaceneHud, Taknx KakK OeTU-CMpoTbl U OEeTU, OCTaBLUMeCA 0e3 nonevyeHus
po,£|,|/|Tene|7|, a TakKkxe o6yqa+ou.|y|ec;| C OrpaHn4yeHHbIM BO3MOXXHOCTAMU 300POBbA.

B nocnegHee BpemMs Mbl Habngaem 3HAYUTENbHBIN POCT MHTEPEeca YacTHbIX MHBECTOPOB K UHBECTULUSM
Ha pblHKe kanuTana. B cBA3u ¢ atum gna obecneveHns 3awmTbl PO3HUYHOTO MHBECTOPA BaXXHbIM HarnpasreHnem
ABNSETCA NOBbILWEHNe UHBECTULIMOHHOW rpaMOTHOCTM rpaxaaH. Npouecc dhopmmnpoBaHms HEOBXOAMMBIX 3HAHWI U
HaBbIKOB 3aHMMaeT AOCTaTOYHO ANMTENbHOEe BpPeMS, B CBA3W C YeM B Bnwkanwme rofbl BaxHO CHOKYCUpOBaTb
BHMMaHWe Ha NpoaBMXeHMU 6a3oBbIX YCTAHOBOK NPaBUNbHOMO MNOBEAEHWUS NPU MHBECTUPOBAHUM CPeACcTB, B TOM
yucne B YCrNOBUSIX OrPaHNYeHUn U U3SMEHEHUI, UCMONBb30BaHUN LUGPOBBLIX TEXHONOMMA Ha (PUHAHCOBOM PbIHKE,
npuoputeTe NUYHON (PMHAHCOBOM 6e30MacHOCTW, yNy4lleHUM kavyecTBa UH(OPMUPOBAHWUS U KOHCYNbTUPOBaHMWS
rpaxgaH, a Takke BbISBIIEHNM MOLUEHHUYECKMX [OEWCTBUA U  HegoOpOCOBECTHLIX MPaKTUK, HeraTMBHO
OTpaXawLMXcs Ha OOBepuM Kak OEWCTBYHOLLMX, Tak U MOTeHUManbHbIX MHBECTOpoB. Heobxogmmo cosgaBaTtbh
ycrnoBus Ons Bbibopa rpaxgaHamy MNacCUBHbIX CTpPaTErMini MHBECTUPOBAHWS, B TOM 4YMCME WUCMOMb30BaHMWS
pasnnyHbIX POPM KOMMEKTUBHBIX MHBECTULIMIA KAk MEHEE PUCKOBAHHOMO crocoba BbIXo4a Ha pPbIHOK KanuTana ans
HekBannMUUMPOBaHHbLIX MHBECTOPOB. B ycnoBmax nepeHacbILeHHOCTU MOBCEAHEBHOWM XM3HU WHOpMaumen, B
TOM 4uUCrne HOCALWEN XapakTep WHBECTULMOHHBLIX COBETOB, BaXXHO HAy4uTb HavMHaOWWUX WHBECTOPOB
OpUeHTMpOBaTbCA B MHOPMALMOHHOW Cpede M UCMOoNb30BaTb AOCTOBEPHbIE MUCTOYHMKM UHopmaumn. OgHa 13
3agay B 3TOM HarnpaBfeHun - CogencTBme pasBuUTUIO akkpeauTaumm obyyaloLmx KypcoB Ans MHBECTOpoB Ha 6ase
Accoumaumm  pasBuTUS  (PMHAHCOBOW  PAMOTHOCTW,  CMOCOOCTBYHOLUMX  OCO3HAHHOMY  WCMOfb30BaHMIO
NHBECTULMOHHBIX NPOAYKTOB.

B uenax dopmMupoBaHUs paLMOHanbHOrO (OMHAHCOBOIO MOBEAEHUS] PasfMYHbIX KaTeropuid rpaxkaaH
3annaHnpoBaHO co3fdaHne creuuanusnMpoBaHHbIX MPorpaMM M KYpPCOB MO akTyarbHbiM (PUHAHCOBbLIM TemaM,
BKIOYasi UNGPOBYH, MHBECTULIMOHHYIO U (DMHAHCOBYIO IPaMOTHOCTb, ANsl OTAENbHbIX LENeBbiX ayauTopuid Ha
OCHOBaHMWW XU3HEHHOTO LIMKIa YenoBeka.

BaxHbiM acrnekToM B OaHHOM BOMpPOCe SABMSAETCH CBOEBPEMEHHOCTb [AOHECEHWUS] HYXHOW rpaxgaHuHy
MHcpopMaLMN B OOCTYMHOM M MOHATHOM doopmaTe. B cBA3M C 3TMM MUCMONb3oBaHWME COBPEMEHHbLIX LMdPOBbLIX
TEXHOIMOIMI Npu peanusauuy NporpamMM MoBblleHUs (DUHAHCOBOW IPaMOTHOCT U (DOPMUPOBAHNA PMHAHCOBOM
KynbTypbl B OHMaiiH-dpopMaTax GyaeT crnocobcTBoBaTh pacluMpeHnto reorpadnyeckoro oxeaTa, a Takke No3BonuT
YBENMUYNUTL ayaAMTOPUIO, B TOM YMCIIE Ha OTAANEHHbIX U TPYAHOAOCTYMHbLIX TEPPUTOPUSIX.

B pamkax obecneyeHms BO3MOXHOCTM Be3onacHoro nonyvyeHnsa ouHaHcoBbIx yenyr bank Poccun nnanupyet
yoenate ocoboe BHMMaHMe OPMUPOBAHUIO N MPOABMXKEHMIO ©a30BbIX HABLIKOB M YCTAHOBOK MO (PUHAHCOBOM
KnbeprpaMOTHOCTM U KubeprurmeHe cpegu coumanbHO YA3BUMbIX KaTeropum Hacenexud. [Ons atoro 6yayt
peanu3oBaHbl Kak MH(pOpMaUNOHHO-NPOCBETUTENBCKMUE, Tak U oBpasoBaTernbHble MeponpuaTUS C NPUMEHEHNEM
COBpPEMEHHbIX Nefarormyeckmx TEXHOMOrMn 1 opMaToB MPOAYKTUBHOrO, AvddepeHUMpoBaHHOro obyyeHus, a
Takke C peanv3aumen KOMNETEHTHOro NoAXoAa U pa3BuBaloLLero obyyeHus.

C yyeTOoM aHanu3a NnoBefeHYecKoro onbiTa nosny4varenein UHaAHCOBbLIX YCNyr OyayT akTyanu3mpoBaHbl U Npu
HeobXoAMMOCTM HOPMaTUBHO 3aKkpersieHbl HOBble MOAXOAbl K [OBEdEHVMI0 [0 KIMEHTOB - MonyyaTenei
pVHAHCOBLIX YCNyr WHGOPMAaUMU O BO3MOXHBLIX PUCKAX HECAHKLMOHWPOBAHHOIO [OCTyMa K IUYHBIM U
bVHaAHCOBLIM OaHHbIM, a TakkKe COBEpLUEeHMU onepauuii 6e3 cornacusi KINMEHTOB C UCMONb30BaHMEM METOO0B
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coumanbHOM HXEHEPUN.
Kpome Toro, nnaHupyeTcs pasBMBaTh CriefyroLime HanpaBneHus:

- obecneveHne (bI/IHaHCOBOIZ Ge3onacHoCTK, B TOM 4uUcre KM66p6e3OI'IaCHOCTI/I, C akKueHTOM Ha HaunMeHee
3allnLieHHble KaTeropmm HaceneHus (rpa>|<,u,aHe C HU3KMM YpOBHEM [oXxo[a, NeHCUOHepbl, OeTU-CUPOThbl U OeTH,
ocTtaBlunecs 6e3 noneveHus pOﬂMTeﬂeVI, nwoaun c VIHBaJ'II/ID,HOCTbIO);

- pasBuTME cucTeMbl 0BpaTHON CBSA3M U obecnedeHne HenpepbIBHOTO MHAOPMUPOBaHNSA noTpebutenen no
aKkTyanbHbIM BOMpocam 1 U3MEHEHUAM Ha (PUHAHCOBOM PbIHKE;

- COOEeWCTBUE MOBBILIEHUIO JOBEPUs FpaXaaH K pbiHKY Kanutana 3a cyeT obecneyeHusi nx JOCTOBEPHON
MHdopMaumnen, OCTAaTOUHON ANs1 MPUHATUS FPaMOTHbBIX (OPMHAHCOBLIX PELLEHUN;

- pa3BUTUE YaCTHO-TOCYAAapPCTBEHHOIO MAapTHEPCTBA, B TOM YMCIE B YacTU BOMOHTEPCKOrO ABWXEHUS (Kak
0ofOHoro 13 haktopoB hOpMUPOBaAHNS JOBEPUTENBHOIO OTHOLLEHUS rPaXaaH K OUHAHCOBBIM UHCTUTYTaM);

- cogencTBMe agantauuum manoro wu cpegHero On3Heca K W3MEHEHMsIM Ha (bl/IHaHCOBOM PbIHKE,
VIH(*)OpMVIpOBaHVIe O CylwleCTBYOLWNX NHCTPYMEHTax (*)VIHaHCI/IpOBaHI/IFI n pas3BuTunAa OusHeca.

OpgHoBpemMeHHO OypeT waTM  agantaumsa  noTpeduTenerl K  HOBbIM - TEXHOMOMMYECKMM  PeLUEHUSIM:
WUCKYCCTBEHHOMY MWHTennekTty, poboagsansepam, M2M- un MZ2B-TexHonorusMm, MapkeTnnencam U UHbIM
nnaTOpMeEHHbIM N 3KOCUCTEMHBIM peLLEHNSAM, BHEAPSEMbIM HA (PUHAHCOBOM PbIHKE.

C uenbto onpegenennst ypoBHs (OUHAHCOBOW FPAaMOTHOCTU HaceNeHusl Ha NOCTOSIHHOW OCHoBe (pa3 B ABa
roga) baHk Poccum npoBoauT 3amepbl YPOBHS (bMHAHCOBOW rpamoTHOCTU HaceneHnusi Poccuinckon ®egepauun.
PesynbTaTtbl uccnegoBaHus nyonmkyoTcs Ha oduumanbHoM cante baHka Poccuum, a Takke MCNOMb3yTCsl B TOM
yucre Onis BbICTpauMBaHUS U KOPPEKTUPOBKM (Npy HeobxoouMmocTu) danbHenwen paboTbl MO (PUHAHCOBOM
rPaMOTHOCTH - onpeeneHns NPUOPUTETHBIX LeneBbiX ayanTopun, TemaTuK, NPOAYKTOB U Tak Aarnee.

B cBasn c tem uto Crtparterus nosbilleHuss OUHAHCOBOWM rpamoTHOCTM B Poccunckon depepauuu
paccuntaHa Ha nepuog ao 2023 roga, baHkom Poccumn n MuHdpmnHom Poccnmn cOBMECTHO C 3auUHTEPECOBaHHbLIMU
opraHamu UCMOSMHWUTENbHOW BriacTu paspabotaHa CTparternst noBblWEeHWS (UMHAHCOBOW PaMOTHOCTM MU
hopmupoBaHua uHaHcoBor KynbTypbl Ao 2030 roga <37>, B KOTOPOW CHOKYCUPOBAHO BHUMAHWE HA pasBUTUU
KynbTypbl M NOBbILLIEHN (PMHAHCOBOrO Onarononyyuns rpaxaaH.

KoHcynbTaHTlntoc: npumedaHue.
B odwmumanbHOM TekcTe [OKyMeHTa, BUOUMO, [AOMylleHa ornevyatka: UMeeTcs B BUAY pacrnopsikeHue
MpaButenbctea PO N 2958-p ot 24.10.2023, a He oT 25.10.2023.

<37> OpobpeHa CoseTom ampektopoB baHka Poccum u yTBepxaeHa pacnopsikeHuem [lpaBuTenbcrBa
Poccuiickon deagepaumm ot 25.10.2023 N 2958-p.

3apava 4. MNoBbileHNe AOCTYNHOCTU KayeCTBEHHbIX (hMHAHCOBLIX YCNYr ANSA rpaXxpaaH, Manoro U cpegHero
6usHeca. O6ecneyeHme NHKMIO3UBHOCTU (PUHAHCOBOIO PbIHKa

B anoxy umdposon TpaHcdhopmaumnm UHAHCOBOrO PblHKa AOCTYMHOCTb (PMHAHCOBLIX ycnyr B Poccum
3Ha4YUTENbHO BbIPOCNA WU HAaXOAMUTCS Ha [O0BOMbHO BbICOKOM ypoBHe. Yxe B 2021 rogy Poccus onepexana
cpenHue 3HadveHus onsa ctpad "Mpynnel 20" 1 BPUKC no gone BnageHust cCHETOM M UCMONb30BaHUSA MOOMITbHOIO
TenecoHa unu MHTepHeTa ANs COBEPLUEHUs] NepeBoaoB Yepe3 OaHKOBCKUIM cyeT. NMpu 3TOM BaXKHO y4UTbIBaTb,
YTO MNPV LUMPOKOM MCMOMb30BaHUN OHNaH-KaHanoB oOCNy>XuBaHUS, He npeanornaralwmnx HenocpeacTBEHHON
KOMMYHVKaLMM YeroBeka C YEroBEKOM, OOIMKHO MOBbILATLCA KayecTBO NMPefoCTaBreHUs MHAHCOBLIX YCIyr w
COXPaHATLCHA B OMpeAernieHHbIX CIydasiX BO3MOXHOCTb OYHOMO MM OUCTAHLUMOHHOIO OOLLEHNst C COTPYOHMKaMU
(PUHAHCOBLIX OpraHusauun. YaobCcTBO M CKOPOCTb AMCTaHLUMOHHbIX hOpMaToOB B3anmMoOencTBnsa Ha oMHaHCOBOM
pblHKE  [OJDKHbI  COMPOBOXAATbCS ~ HAOEXHOW  3alUMTOM  MepcoHanbHbiX  daHHbIX, obecrneyeHnem
knbepbesonacHocTu, cobnogeHnem npae notpeduTtenen.
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BoamoxHocTb GbicTporo 1 6esonacHoro goctyna k ntoboi ycnyre B nioboe Bpemsi B NtoGOM MecTe - 3T0 TO,
4YTO JOIMKEH MMETb NoTpebuTenb. OfHaKo BbiCOKasi CKOPOCTb AOCTYNa K (oMHAHCOBLIM ycryram u 6e3onacHOCTb MX
0oKasaHUs - He UcYepnbiBaloLWMe KpUTEPUM KavecTBa Ans NoTpebuTens: Tak, BO3MOXHOCTb BbicTporo Bbibopa ans
noTtpebuTtens He paBHO3Ha4YHa 0CO3HaHHOMY BblGopy. baHk Poccun B cBoen geatenbHocTh OyaeT yaensitb ocoboe
BHUMaHWe MOBLILEHMNIO KavecTBa (hMHAHCOBBLIX Yycnyr. BaxHo npopormkaTb paboTy MO MOBbLILWEHWIO YPOBHS
NpO3payHOCTN MpefocTaBnsieMon noTpeduTensamM UHAHCOBLIX Ycnyr MHdoOpMauuMuM npuv peanusauuu ycnyr
ANCTAaHUMOHHO U B oq)mcax ¢)MHaHCOBbIX opraHmaaumﬁ M KnUX areHTos, B TOM 4ucne nytemMm paclumpeHunda
MCNoNb30BaHNA KIMKo4YeBbIX VIH(*)OpMaLI,I/IOHHbIX OOKYMEHTOB.

B uensix noBbilleHUsI kayecTBa (PUHAHCOBLIX YCIYr HEMAalIOBaXHbIM SIBNAETCA BHeOpeHVWe MeXaHW3MOB,
NO3BOJIAOLLMX NOTPEOUTENIO OLEHWUTb, HACKOMbKO YCIOBUSI TOTO MMM UHOFO (OMHAHCOBOTO MPOAYKTA MOHSATHBI eMY
M COOTBETCTBYIOT €ro OXuaaHusm. Ha CerogHsilHWiA [OeHb BHECEHbl 3akoHOAATeNbHble W3MEHEeHMs,
npegycMaTpuBaloLiMe TeCTMpOBaHe NoTpebuTenein npu 3akroYeHMn OroBopa CTPaxoBaHNUs XU3HWU C YCIIOBUEM
0 BbINfaTe AOMOSIHUTENBHOTO MHBECTULIMOHHOIO Aoxoda. 3annaHupoBaHa paboTa Mo M3MEHEHWIO MOMNOXKEHWI
BasoBoro craHgapTta 3awuTbl MpaB MornyvaTenelrt CTpaxoBbiX YCMyr B 4acTu mpouedypbl NMPOBEAeHMs Takoro
TECTUPOBAHUS U NEPEYHS TECTOBbLIX BOMPOCOB.

BHegpeHnne koHuenuumu ynpaeneHus npogyktoM (Product Governance). Bank Poccum nnaHupyeT BO
B3aMMOAEWNCTBMM C MoAHaA3opHbiMu cybbektamn, nx CPO u c yyetom 3apybexHoro onbiTa BbipaboTtatb U
BHEeApPUTb Moaxodbl K YMNpaBfeHWo MpOAYKTOM, MO3BOMSAOWME OLUEHWUTb MoTpebutenbckue pucKU HOBbIX
PMHAHCOBbLIX MPOAYKTOB A0 WX MpeanoXeHus rpaxgaHam, M co3gaTth 3aluTHble MEXaHu3Mbl elle Ha 3Tane
pa3paboTku npoaykra.

lepaBneHme npoAayKramMmu BKNK4YaeT cneaywwme sagadu:

- yeTKoe onpedeneHue LUeneBblX PbIHKOB MPOAYKTOB W obecrneyeHne COOTBETCTBMS WX CBOMCTB
XapaKTepPUCTMKaM 1 NOTPEBHOCTAM KITMEHTCKUX ayauTOPUIA;

- afleKBaTHYIO OLLEHKY NOTPEeBUTENbCKUX PUCKOB;
- KAYECTBEHHOE U NOJTHOE MH(OPMUPOBaHKe NoTpebuTeneit o CBOWCTBaX 1 pyUckax MHAHCOBBLIX NPOAYKTOB;

- 9(bPEKTUBHYIO CUCTEMY MpPeaBapUTENbHOM OLEHKM M MOCredylollero MOHUTOPUHIA, MO3BOMSIOLLYHO
CBOEBPEMEHHO BbIABNAThL CBA3AHHbIE C NPOAYKTOM NPo6nemMbl U BHOCUTL HE0BX0OVMbIe KOPPEKTMBBI.

BaXHO yuuTbIBaTb, YTO BOMPOCHI MOBbIWEHMS (PMHAHCOBOW AOCTYMHOCTM MOMYT MMETb CBOK Crneundpuky B
pasnuuHbIX pernoHax Poccun, yunTbiBaTb ee reorpaduyveckne n TepputopuanbHble 0CcobeHHOCTW, rnybuHy
NMPOHUKHOBEHUS MOOWIBbHBIX YCTPOWCTB WM OUCTAHLMOHHBIX CEPBUCOB, MEHTANIbHYKD FOTOBHOCTb HaceneHus K
paboTte B LMdpoBON cpeae u apyrne dakTopbl.

B uenax cosgaHua GnaronpusATHbIX YCNOBMW AN pocTa (PMHAHCOBOW AOCTYMHOCTU U obecneveHuns
WHKITIO3MBHOCTU MHaAHCOBOro pbiHka BbaHk Poccun npogonkut peanusauuio [pUOpPUTETHBIX HanpaBneHuin
NoBbIWEHNA OOCTYMNHOCTM uHaHcoBbIX ycnyr B Poccuitickon ®egepaumm Ha nepuog 2022 - 2024 ropos,
yaensiowmx ocoboe BHMMaHWe BOMpocam, WMEIOLLMM BbICOKYIO COLMarnbHyl0 3HauyMmMocTb. K HUM OTHOCATCS:
obecrneyveHve goctyna K (OMHAHCOBbIM yCnyram Afs XuTenen OTAaneHHbIX M MarloHaceneHHbIX TeppuTopui,
cosgaHne 6e3bapbepHon HMHAHCOBOW cpefbl ANs fOAeR C WHBanNUOHOCTbIO, MOXWUMBIX U MaroMoBUMbHbIX
rpaxgaH, UCMonNb3oBaHWE WHCTPYMEHTOB (PMHAHCOBOrO pblHKa ANA MOBbIWEHUA 6naroCOCTOSHUS rpaXaaH, B
nepBylo oyepedb rpaXaaH C HeBbICOKUM YPOBHEM A0X0Aa; AOCTYMHOCTb PasnuyHbIX (OMHAHCOBBLIX MHCTPYMEHTOB
ANs HAMBMAYanbHbIX NpeanpuHumMaTenen, Manoro u cpegHero usHeca.

Kpome Toro, B Gnvxaniume roabl KroYeBbIM akLEeHTOM B AedtenbHocTu BaHka Poccun Gypet octaBaTtbhCs
NnoBbILLEHME [OOCTYNHOCTU (PUHAHCOBLIX MPOAYKTOB W ycnyr B uudpoBom Buae. baHk Poccun npogomkut
npoBefdeHNe aHanuM3a ©OapbepoB, MPENATCTBYOLWMUX aKTUBHOMY MWCMONb30BaHUIO rpaxgaHamm u Ou3HecoMm
ONCTaHUNOHHBLIX hopMaToB OBCIyXMBaHUSA OIS MosnydeHust UHAHCOBLIX YCIyr, YTOObl NPUHMMAaTb Mepbl MO UX
yCTpaHeHuto.

Mpn atom baHk Poccum yumTbiBaeT, YTO MpuU Mepexofe K OHManH-kaHanam HeobxoguMmo obecneudnTtb
WHTepecbl Tex noTpebuTenewn, KOTopble B CUIY PasfMYHbIX NPUYUH HE MOryT UMM HEe roTOBbl BOCMOMb30BaTbCH
AaHHoW hbopmon B3aumogencTeusa c nposavgepamu. bavk Poccun npoBoAWT MOHWTOPUHIE rpynn rpaxgaH u
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OGu3Heca, KoTopble MOryT HaxXO4MTBCS B 30HE pucka LM poBOro HepaBeHCTBa, OCOOEHHO y4nTbIBadA, YTo MIHTepHeT
elle He MOKpbIBAaeT BCe HacerneHHble Tepputopum Poccuun, a oHnanH-cepBuchbl TpebykoT agantauum Ans
MCMNoMb30BaHNA OTAErNbHbBIMU KaTeropusiMm notpedutenen. [poBedeHUI0 Takoro MOHUTOpPUHra Takke Oyger
crnocobcTBOBaTh KapTa Tovek 4ocTyna K hMHAHCOBLIM ycrnyram, kotopas 3anyuweHa ¢ 1 nioHa 2023 roga Ha 6ase
OAHOro U3 BegyLlMX POCCUUCKMX KapTorpaduyeckmx cepsBucoB. B cBol oyepedb, B CEfibCKOM MECTHOCTU U Ha
OTAaneHHbIX, ManoHaceneHHbIX U TPYOHOOOCTYMHbIX TEPPUTOPUSX B Onvkanwmne rogbl 6yayT NpuHATHI Mepbl MO
COXPaHEHMIO JOCTAaTOYHON MHAPACTPYKTYPbl TOYEK PU3NYECKOro OBCNYKUBAHWSA FpaxaaH B CBA3U C TEM, YTO TaMm
BCE elle [OEWCTBYIT 3HauMMble OrpaHWYeHWs AONns MCNOoNb30BaHMS OHMamnH-cepBucoB. Ocoboe BHUMaHWE
yoensietcsa passuTtunio obneryeHHbIx oopmaToB NPUCYTCTBUSA (PUHAHCOBbLIX OpraHM3auui, B TOM Yucne:

- AOCTYMHOCTM OTAENbHbIX BUAOB YCIYr B TOPrOBO-CEPBUCHbBIX NMPEAnpUSATUAX (Bbldava U NMpUeM HamnnyHbIX
no onepauusiM ¢ NiaTeXHbIMU KapTaMu, NpUeM NnaTexei, OTAeNbHbIe NNaTexHble onepaunn 6e3 oTKpbITUS cyeTa
UK 3NIEKTPOHHOTO KOLUENbKA);

- pacwmpeHunto oxeata 06CJ'Iy)KI/IBaHI/19| MOBUNbHBIMMN Od.)l/lcaMI/I C MHOFObeHKLI,MOHaJ'IbeIMI/I 6aHkomaTamu,
Bbl€e3QHbIMU pa6OTHI/IKaMVI KpeauTHbIX OpFaHI/ISaLI,VIVI C  MOOUNBHLIMA  TEXHUYECKUMMU yCTpOI7ICTBaMI/I,
OKa3blBarownmvmn paCLIJI/IpeHHbIﬁ ACCOPTUMEHT (bMHaHCOBbIX ycnyr, a Takke TOo4YkamMu O6Cﬂy)KI/IBaHl/IF| GaHKOBCKMX
nnaTteXHbIX areHToB, B TOM YKUCIe C BO3MOXHOCTbIO BblAa4Y HalMM4HbIX OEHEXHbIX CPeacCTB.

C 2022 roga BbINOMHEHWE 3ada4y MO MOBbIWEHWUO (PUMHAHCOBOW [OOCTYMHOCTM Ha OTAAneHHbIX U
MarnoHaceneHHbIX TEPPUTOPUSX B pamMKax €AMHOro nogxoda crano obsi3aTenbHbiM ANt BCEX PErnoHanbHbIX
otgenerHun baHka Poccun. B 2024 - 2026 rogax nnaHuMpyeTcsa ycunuTb paboTy TeppuTopuarnbHbIX yupexaeHun
baHka Poccun no obecneyeHnto AOCTYNHOCTU (PMHAHCOBBLIX YCIYr B CENbCKOW MECTHOCTM W Ha OTAANEHHbIX,
ManoHaceneHHbIX WU TPYAHOAOCTYMNHbIX TEPPUTOPUAX B pamkax eauHOro noaxoda C BOBiEYEHMEM OpraHoB
rocygapcTBeHHON Bnactu cybwektoB Poccuiickon ®egepauun, agMUHUCTPaALMA MyHULMMNANbHLIX 0O0pa3oBaHui,
KpeouTHbIX OpraHusauuii, onepaTtopoB CBA3M, a Takke pgenyTtatoB [ocygapcTtBeHHoW [ymbl OT pPErmoHOB,
BOLUEALUMX B COCTAB COOTBETCTBYIOLLMX PErMOHANbHbIX paboymx rpynn.

lMepexoa K AMCTaHUMOHHBbIM dopmMaTamM ob6CnyXMBaHUS CTaBUT HOBbIE 3adayun MO CO34AHUIO YCIOBUIA OIS
©e30nacHoOro JocTyna K Ka4eCTBEHHbIM (PUHAHCOBBLIM MPOAYKTaM U yCriyram Iogern ¢ ocodbiMy NoTpebHoCcTAMM, B
TOM 4ucre e C WHBANMOHOCTbIO, MOXWUMBIX U MHbIX ManoMoOunbHbIX rpynn rpaxgaH. bavk Poccum
paspabotan pekomeHZauun Ans pUHaHCOBLIX OpraHvM3aLuMii MO MOBbLILEHUIO KayecTBa MX B3aMMOOENCTBUSA C
yKasaHHbIMKU rpynnamu notpebutenen, BKMYasa ajanTauuio KaHanoB AOCTyna K ANCTAHUMOHHBIM (hUHAHCOBbLIM
ycrnyram, UHTepgencoB OHNamH-NPUNoOXeHU n CEpBUCOB.

BaHk Poccunm Takke cuMTaeT OOHVMMM U3 MPUOPUTETHBIX 3adavy - WCMOSIb30BaHME BO3MOXHOCTEN
drHaHCOBOrO cekTopa Ans MOAAEPXKKW FpaXkaaH C HEBLICOKUMW [OXOA4AMW WM UCMOMb30BaHWE WHCTPYMEHTOB
MHaHCOBOro pbiHKa AN MOBbILWEHMS BnarococtosHus rpaxaaH. B nepyto odepeab HeobxoamMmo npopabotaTb
MyTW paclunpeHns cbeperaTenbHbIX BO3MOXHOCTEN HACENEHNs!, a Takke pearnv3oBbiBaTb KOMMIEKC Mep 3aliuThbl,
KOTOpbIMM CMOTYT BOCMOJIb30BaTbCS BCE MpaxaaHe, HO UCMONb3oBaHue 3TUX Mep GyaeT KpUTUYHO ANS rpaxaaH c
HEBbLICOKMM YPOBHEM [0X0Aa.

Ha cerogHsaWwHWIA [eHb YacTb Mep yxXe peanu3oBaHa npu yyactum banka Poccun. TpuHATbI
3aKoHoOaTenbHble M3MEHEHWs, YCTAaHOBUBLUME MOPSIAOK MepeBoda AEHEXHbIX CPEACTB Mexay cyeTamMum OOHOro
hm3myeckoro nvMua B pasHbIX KpeOUTHbIX opraHusaumsx 6e3 B3vMaHUs KOMWCCUOHHOTO BO3HarpaxgeHus <38>.
MexaHn3m KpeOuTHbIX KaHMKyn Mno noTpebuTenbckum Kpegutam u 3ammam <39> no3BONUT rpaxgaHaw,
OKa3aBLUMMCS B CIIOXXHOW XMU3HEHHOW CUTYaLMK, NOMYy4YnTb OTCPOYKY Nnatexa unm CHA3UTb ero pasmep.

<38> ®epepanbHbii 3akoH oT 04.08.2023 N 482-d3 "O BHeceHWM u3MeHeHun B ctatbl 29 un 36
depepanbHoro 3akoHa "O 6aHkax M 6aHKOBCKOM AeATeNnbHOCTH".

<39> OepepanbHbin 3akoH oOT 24.07.2023 N 348-®3 "O BHeceHUNM WU3MEHEHUN B OTAENbHbIE
3akoHofaTtenbHble akTbl Poccuiickon ®epepauuun”.

Cpean npuoputeToB - couuManbHbli GaHKOBCKWUIA BKMad, YCroBusi KoToporo OyayT npedycMmaTpuBaTh
rapaHTMpoBaHHOE HauucrieHne 4OXO4a C MPOLIEHTHOM CTaBKoW, NMPUBSI3aHHOW K KrtoyeBol ctaBke BaHka Poccun.
[aHHbI NpoayKT ByaeT CTUMynUpoBaTh coeperaTenbHyo NPUBLIYKY Y rpaxkaaH.
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Ewe oavH npogykT - coumanbHbIl 6aHKOBCKUIA cYEeT. OTO TEKyLMIA CYET, NpuBS3aHHbIA K kapte "Mup", ¢
HayMCneHVeM MPOLIEHTOB Ha OCTATOK MO 3TOMy CYETY B MPUBA3KE K Kw4deBow cTaBke baHka Poccun.
MpeanonaraeTcs, 4TO MepeBodbl, MNATEXMW, CHATME Hanu4HbIX, fbas onnata ¢ 3TOW KapTbl B Mpedenax
onpeneneHHon cyMmbl B MecsL, AoIMkHa 6biTb 0cBOBOXAEHA OT KOMUCCUA.

Kpome TpaguumoHHoro dokyca Ha (OMHAHCOBYK OOCTYMHOCTb ANS rpaaaH, BaHk Poccum npogomxut
yaensaTb 3HauyuTenbHOe BHMMaHWE OOCTYMNMHOCTM KayeCTBEHHbIX (PMHAHCOBLIX CEPBWUCOB ANA WMHAMBUAYanNbHbIX
npeanpuHMmareneit, Manoro u cpeaHero 6uaHeca, oTBeYalOLUX NOTPEBHOCTAM TEXHOMOrMYECKoro pasBuTua U
TpaHcdopMaLIMn 3KOHOMUKM.

B dokyce BHMMaHMA ocCTaeTca 3ajada Mo JdanbHenwemy pasBuUTUI0 HEeBaHKOBCKMX WHCTPYMEHTOB
bvHaHCUpOBaHWUA AONA MarnbiX UM CpegHux Npeanpuatun, B TOM 4YMCMEe WHCTPYMEHTOB (POHAOBOIO pPbIHKA,
yTUnMTapHbIX umdposbix npas (YUI), LPA, npuBneyeHve CpeactB C MCNOMNb30OBaHWMEM WHBECTULMOHHBIX U
duHaHCOBbIX  MnatdopM, akTopuHra, nusMHra, MUKPOMUHAHCMPOBAHNA. 3HA4YUTENbHBIN  MOTeHuMan
NCNOMb30BaHWUS AaHHbIX KaHanoB NpUBEYeHUs AONEeBOro U JONroBoro (UHAHCMPOBaHUSA CBA3aH C BbIXOOOM Ha
PMHAHCOBbBIV PbIHOK KPYMHbLIX KOMMAHWI 3NEKTPOHHON KoMMepuun, obnagatLwmx Heobxoaumon nHdopmaumen o
[EeATEeNbHOCTM NpeanpusiTuiA, Ha OCHOBE KOTOPOW MOryT OblTb CO34aHbl CUCTEMbl OLEHKU (PEHKUHIM)
WHBECTULMOHHON W [OMroBOW NpuBreKkaTenbHOCTU npeanpusatuii. baHk Poccun okaxeT opraHv3auMoHHOe Wt
perynsaTMBHOe COO4eNCTBME CO3AaHMI0 TaKUX CUCTEM U UX UCMOMb30BaHNIO Ha PMHAHCOBOM PbIHKE.

BaHk Poccun npogomkut paboTy no MOBbIWEHUO LOCTYMHOCTM (QUMHAHCOBLIX MPOAYKTOB WM YCNyr Ans
nHAMBMAOyanbHbIX MpegnpuHumMaTenen, cyObekToB Manoro u cpegHero 6usHeca, yvacTByd B peanusauum
HauuMoHanbHoro npoekta "Manoe u cpegHee npeanpuHMMAaTENbCTBO WM NOAAEpXKa WHAMBUAOYaNbHOW
npeanpvHMMartenbckon uHuumaTtuebl" <40>. MNnaHupyeTca cokycnpoBaTbCa Ha (HOPMUPOBAHMM OMNTMMArbHON
CUCTEMbl MHCTPYMEHTOB MpuBneYeHus cuHaHcmpoBaHusa cybbektamm MCI1, HaxogoawmMmca Ha pasHbiX CTaamsax
pa3BuTMa GU3Heca, pasBUTUMN OONEBOrO (hMHAHCUPOBAHUS, a Takke NPOAMNEHUN U ONTMMM3ALMM CYLLECTBYHOLLMX
Mep rocyapCTBEHHON Noaaepxku <41>.

<40> Peanu3auunsi [JopoXHOWM kapTbl N0 pa3BMTU0 ouHaHcMpoBaHust cybbektos MCIT.

<41> [locTtaHoeneHue [MpaButensctea Poccunckon Pepepauun ot 30.04.2019 N 532 "OO6 yTBEpPKAEHUM
MpaBun npegocrtaBneHus cybcnani n3 dpeaepanbHoro GrogKeTa POCCUNCKUM OpraHu3aumnsam - cybbektam mMasnoro
N cpedHero npeanpuHMMaTtenbCcTBa B LENsX KOMMeHcauuMum 4acTu 3atpaT Mo BbIMYCKy akuui v obnuraumn wm
BbIiNriaTe KymnmoHHOro Aoxoda no obnurauusam, pasmelleHHbiM Ha doHgoBon 6Gupxe" wun [MoctaHoBneHue
MpasutensctBa Poccuiickon Pegepaummn ot 27.12.2019 N 1898 "O6 yrtBepxaeHwn lMpaBun npegoctaBrneHus
cybengni n3 degepancHoro GrogkeTa Ha rocygapCTBEHHYK MNOAAEPKKY POCCUUCKMX OpraHv3aumi B Lensax
KOMreHcaummn YacTu 3aTpar Ha obecneyeHne AoCTyna K nnatdopme Ans KONNeKTMBHOrO MHBECTMPOBaHUS".

Kpome TOro, npogormkuTcsa peanusaums JOpoxHOW KapTbl N0 pa3BuTUO omHaHcupoBaHusa cybbektoB MCIT
<42>, B pamKax KOTOpOM B TOM 4MCre nnaHMpyeTcs pas3BuMBaTb pPUCK-OPUEHTMPOBAHHOE OGaHKOBCKOE
perynupoBaHue, HanpaBfeHHOe Ha 0oniee TOYHYI OLEHKY PUCKOB, [Afisl MOBbLILEHWS MNPUBIEKaTENbHOCTH
KpeguToBaHus cybbektoB MCIT gns 6aHkoB u obecneyeHnss G6onee 3pPEEKTMBHOMO WCMNOMb30BaHUA Mep
rocyaapCTBEHHOW NoaaepXkm uHaHcupoBaHus cyobektoB MCIT.

<42> [lopoxHasa kapTta baHka Poccun no pas3sutuio (prvHaHCUpPOBaHMS CYOBHEKTOB Maroro M CpeaHero
npegnpvHumMaTenscTea Ha 2023 - 2024 rogbl (onybnukoBaHa Ha oduumansHoM canTe baHka Poccuun 12 sHBaps
2023 roga c aktyanu3auuen B mae 2023 roga).

IOna nogoepxkn 6usHeca bBaHk Poccum npopabotaeT BO3MOXHOCTb BHEAPEHUSI MOCTOSAHHO OENCTBYHOLLENO
MexXaHu3Ma KpeaAUTHbIX KaHWKyn Onsa Cy6'beKTOB MCH, a Takke AOngd MI/IKpOI'Ipe,D,I'IpI/IFITI/IVI - BO3MOXHOCTWU And
OorpaHun4eHuna pmnckoB nepemMeHHbIX CTaBOK MO KpeauTtaMm, a Onda ManbiX U cpeaHux I'Ipe,D,I'IpI/IFlTI/IVI - YCTaHOBINEHNA
0053aHHOCTN  UHMOPMUPOBAHUSA 3aeMLUMKa CO CTOPOHbl KpPeOUTHbIX OpraHusauuin O BbIroge W puckax
NCMNONb30BaHMs NEPEMEHHbIX NPOLEHTHLIX CTABOK 40 0hOPMINEHUS KpeanMTHOro gorosopa.

Ba)KHYIO POJib B NOBbIWEHUN OOCTYMNMHOCTU (bl/IHaHCOBbIX NPOAYKTOB U ycnyr ans Cy6'beKTOB MCI1 gomkHo
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CbirpaTb BHeApeHMEe WHMPACTPYKTYPHbIX PELUEHMI, B TOM YMCME B pamKax pasBUTMs OMHAHCOBLIX NnaTdopm
(npoekT "MapkeTnnenc"). Pa3BuTue TaKMx PpeELUeHU pacluMpUT CReKkTp npegnoxeHun ana cybwekrtoB MCI,
MOBLICUT LIEHOBYK [OCTYMHOCTb, CHUMET TeppuTopuanbHble OrpaHuyeHunsi. bonee wmpokoe uvcnonb3oBaHue
rpaxgaHamu CBIN ans onnatbl ToBapoB U ycnyr cyobektoB MCI1, B Tom yucne ¢ ucnonb3oBaHmeM QR-kofoB,
MO3BOMUT CYLLECTBEHHO CHU3WUTb M3aepxkn bnsHeca Ha nnatexHble ycnyrn. CnocobCcTBOBaTb CHKEHWUIO 3aTpar
cybwektoB MCI1 Takke gomkHa peanu3auns baHkom Poccun Takmx npoekTos, kak Lindpposon npocuns, EguHas
brnomeTpudeckas cuctema (EBC), nnatgopma 3CK <43>.

<43> lNogpobHee 0 undpoBbIX NpoekTtax baHka Poccun cm. nogpasgen 3.3 "Lindpposusauunsa dmHaHCOBOro
PbliHKa 1 pa3BUTME NNATEXHON MHPACTPYKTYpbI".

3.3. UIU®POBU3ALNA ®PUHAHCOBOIO PbIHKA U PA3BUTUE MNATEXXHOWU UH®PACTPYKTYPbI

Copgenictere undposmnsaumm UHAHCOBOrO pbiHKA OCTAeTCA OAHUM M3 cTpaTerndyecknx npuoputetos baHka
Poccun <44>. BHeapeHWe HOBbLIX TEXHOMOMMA M MNOAAEPXKKA MHHOBALMA Ha (PUHAHCOBOM pbIHKE CMOCOOCTBYIOT
MOBbILIEHMIO (PMHAHCOBOW OOCTYMHOCTU Pas3fnU4HbIX BMOOB (PUHAHCOBBLIX MHCTPYMEHTOB ANs YAOBETBOPEHUS
noTpebHOCTEN rpaxagaH M Ou3Heca, MOSIBIIEHUIO HOBbIX OW3HEec-MoAenen, MOBbLIWEHNO MPON3BOAUTENBHOCTU
TPy4a U B KOHEYHOM CYETE BHOCAT BKMNazA B CTPYKTYPHYHO TpaHCOpPMaLMIo POCCUNCKON SKOHOMMUKMN.

<44> TMpoekt OCHOBHLIX HanpaeBneHui undposmnsaumm MHaHCOBOro pbiHka Ha nepuog 2022 - 2024 roaos 1
COOTBETCTBYIOLLUIA NPOEKT MlaHa MeponpuaTUiA pasMmeLleHbl Ha oduumansHom cante baHka Poccum 10 gekabps
2021 ropga.

Cos3paHHas baHkom Poccun oTeyecTBeHHas nrnaTexHas MHdpacTpykTypa obecneuunna GecnepebonHOCTb
nnaTexen, pac4etoB M paboTbl (DUHAHCOBOW CUCTEMbI B LENOM, @ B YCNOBUSX XECTKUX CaHKLMOHHBIX
OrpaHMYeHUn nogaepxana nnaTexHbld CyBepeHUTET cTpaHbl. Mpyn 3TOM UHMPaACTPYKTypa MMEET OOCTaTOYHbIN
3anac Npou3BOAMTENbHOCTU AN CYLLECTBEHHOrO paclUMpeHmnst Kpyra nonb3oBaTenen, He CTaBUT orpaHU4eHin ans
NPpUMEHAEeMbIX MoAenerd W TEeXHOMOrMN YYaCTHWKOB pblHKa npu obecnedeHun KOHTponsd MH(OopMaunoHHON
6esonacHocTu.

Bank Poccuy npooomkut peanusaumio LMAPOBbIX MHMPACTPYKTYPHbIX MPOEKTOB, a Takke cosgaHue
MpaBOBbIX YCIOBUIA, CMIOCOBCTBYHOLWNX BHEAPEHUIO MHHOBaLUWI Ha (DUHAHCOBOM PbIHKE.

OgHuM n3 BbI3OBOB SIBMSIETCA yxoa C pblHKa NOCTaBLLMKOB O60py,lJ,OBaHVIF|, CMCTEeMHOro nporpamMmmHOro
obecneyeHunsi, cuctem ynpasrneHua 0a3 [gaHHbIX " MHCTPYMEHTOB aHalmiMTuKK, YTO NpPUBENIO K CIOXHOCTAM
NOCTaBOK o6opy,u,osaH|/1;| no pany Hal'lpaBJ'IeHMVI (TeJ'IeKOMMyHI/IKaLIMOHHOG 060py,u,oaaH|/|e,
nporpaMmMHo-annapaTtHble KOMIMJIEKCbl, CUCTEMbI XpaHeHUA [OdaHHbIX, CUCTEMbl pe3epBHOIo KOﬂMpOBaHMﬂ) n
HEBO3MOXHOCTU MNoJiydaTb TEXHUYECKYH NOoOAEpPXKKY MO paHee 3aKNiOYeHHbIM KOHTpPakKTam U MaCLLITa6I/IpOBaHI/IIO
BHEOPEHHbIX peLIJeHIAVI. B atmx yCnoBuax 0COBEHHO BaXHbIM SIBNSETCS npoaoJrkeHne pas3BuTuAa LI,I/ICprBbIX
peLIJeHIAVI, B OCHOBE KOTOpPbIX JiexXaT poccmﬁcme TEXHONOornn.

3agava 1. PasBuTtue perynmpoBaHusi

BaHk Poccun coBmecTtHo ¢ Mpasutensctesom Poccunckon ®epepauun 6yaet yaenate 00nblIoe BHUMMaHue
CBOEBpPEMEHHOM afantaumM u co3aaHuio NPaBOBOro pPerynvpoBaHus ANs BHEOPEHUS COBPEMEHHbLIX TEXHOOMN
Ha (PMHAHCOBOM pblHKE, BbiBOAA Ha PbIHOK MHHOBALMOHHLIX OMHAHCOBLIX NPOAYKTOB U ycnyr. CTpemuTenbHoe
pasBuTUE LMPPOBLIX (PMHAHCOBLIX TEXHOMOMN TpebyeT cBOeBPEMEHHOro 0GHOBNEHNST HOpMaTMBHOW 6asbl. [Npu
3TOM perynatMBHasg Harpyska He [OfmkHa npensTcTBOBaTb pPasBUTUIO WMHHOBaUW. PerynupoBaHue [OMKHO
obecneunBaTtb, C OOHOW CTOPOHbI, HEOOXOAMMbIE YCIOBUA AN BHEOAPEHUS LMGPOBLIX MHHOBALUWUWA, C OPYrow -
3awWmTy npae noTpebutenen n GUHaHCOBY CTabUINBHOCTD.

Mpn ydactum baHka Poccum npopormkaeTca peanu3aums MeponpusaTMA Mo AanbHenwemy pasBuTuio
nHdppacTpykTypbl Liucdposoro npocuna kak eguHoro okHa no obmeHy AaHHbIMKW, HeobxoaumbIMW AN
npegocTaBneHns hMHaHCOBbLIX MPOAYKTOB W YCRyr, MEXAy rpaxgaHamu, rocyaapcTBoM U 6usHecom B LMPOBOM
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BMAE C y4eToM TpeboBaHUii U NMPUHLMMNOB 3aKkoHodaTenbcTBa Poccuiickoit Penepauum B o6nactu nepcoHanbHbIX
AaHHbIX. [naHupyeTcs obecrneunTb perynvpoBaHue, HanpaBfieHHOE Ha paclUMpeHUe MEepeyHsl CBeOEeHUd U Ux
akTyanusauuio, B TOM uucre ans passutus Lindposoro npodwns opuanvyeckoro nvua v npenoctaBrieHust
GonbLIero KonNM4YecTBa AaHHbIX O PUANYECKMX NULAX C LENblo OKasaHUs UM OUCTAaHUMOHHBIX (OUHAHCOBbIX YCITyT.

Kpome TOro, AnAa CHWXeHusa perJ'IHTopHOI;I Harpy3km Ha Yy4acCTHUKOB d)MHaHCOBOFO PblHKaA, a TakKxe
NoBbILLEHNA Sd)(beKTI/IBHOCTI/I BbIMOJIHEHNA CBOUX (byHKLI,VII7| nnaHnpyeTcd npogoInKnUTb pa60Ty no pacLlinpeHunto
gocrtyna BaHka Poccum k rocygapCrtBeHHbIM I/IH(bOpMaLI,VIOHHbIM cucremam.

Bank Poccum c y4eToM MHeEHMS y4aCTHWKOB pbiHKa paspaboTaeT npennoxeHuss No HOPMaTUBHOMY
perynupoBaHmio OTKpbITbiXx APl npu peanmsaumm mopgenu OTKpbITbIX (PMHAHCOB, a TakKe NpPeasioKeHus no
BHECEHMI0O U3MEHEHWN B 3aKOHOOATENbCTBO, MpedycMaTpuBalolime 3akpenrneHne HeobXOAMMbBIX MOSTHOMOYUIA
BaHka Poccuun ans BHegpeHus OTkpbiTbix APl Ha cdunHaHcoBOM pbiHke. [na atoro 6yaeT onpeaeneH nepeyeHb
denepanbHbiX 3aKOHOB, Tpebylowux wuameHeHun. Kpome TOro, Ans yKasaHHbIX LUene B pamMkaxX HOBbIX
nonHomoumn OydyT paspaboTaHbl COOTBETCTBYHOLUME HOpMaTuBHble akTbl baHka Poccun. Perynuposanue
OTkpbITbix APl GyaeT HanmpaBrneHO Ha AarnbHelllee pasBUTME KOHKYPEHLMM, a Takke obecnevyeHne paBHOMoO
JOCTyna NocTaBLUMKOB (DUHAHCOBBLIX M MHbIX YCIYr U CEPBUCOB K AaHHbIM U CTaHAapTU3aumio npouecca obmeHa
WHpopMaLnen Mmexay HUMK.

BaHk Poccum Takke npodormkuTt paboTy B 06racT (hopMmMpoOBaHUS KOMIIIEKCHOTO perynnpoBaHns obopoTa
AaHHbIX Ha PMHaHCOBOM pbIHKE, B TOM YMCIIe MO YCTaHOBMEHMIO Ha YpoBHE dhedeparnbHbIX 3aKOHOB 0COGEHHOCTEN
06paboTkn pMHAHCOBLIMM OpraHU3aLusiMM NEPCOHarbHbIX AaHHbIX, BKMOYas AaHHbIe, NOMyYeHHble B pe3ynbTaTte
obesnunumBaHusi. Kpome Toro, ansi obecneveHmsi BO3MOXHOCTU MUCMOSb30BaHMS! HAKOMMEHHbIX OpraHu3auusimu, B
TOM 4ucne OUHAHCOBbLIMU, MACCUBOB [AaHHbLIX ANS PasBUTUS U BHEAPEHWS HOBbIX TEXHOMOTMUA U MPOAYKTOB,
BKMOYasi TEXHOMOTMMM WCKYCCTBEHHOrO WHTennekTa, Gonblwue aaHHble, BaHk Poccuu npomomkuT ydactve B
co3daHUM NpPaBOBbIX YCINOBUI 06GopoTa 06e3nMYeHHbIX NepcoHarnbHbIX AaHHbIX M 06e3nMuYeHHbIX KpeaWUTHbIX
UCTOpPMWIA.

C nomoulbto MOBUNbHOro TenedoHa coBepllaeTca psgd PUOMYECKM 3HAYMMBIX OENCTBUN (MNaTexwu,
nepeBonbl, NOATBEPXKAEHME Onepaunin), ceBefeHUs 0 MOOUITbHOM TenedgoHe TakkKe aKTUBHO MPUMEHSIIOTCS Npu
aHTudpoa-npouenypax. MNpu aTom ncnonb3osaHne nHgpopmaumm 06 abOHEHTCKMX HOMEpaxX HeceT onpeaeneHHble
PUCKN, CBSA3aHHbIE C WX BO3MOXHOM KOMMpOMETauMenm M NOofyvYeHMeM K HUM A0CTyna 3r0yMbILUNIEHHWUKOB,
COBEpPLUEHNEM MOLLUEHHNYECKUX OENCTBUN.

B cBs3an c aTMM npopomkutcs paboTa No BBEOEHUIO PErynvpoBaHWs, HanpaBreHHOro Ha MNpaBoOBOE
obecneyeHve co3gaHUsi eQuHOM TOYKM AOCTyna Ans MpPOBEpPKM CBedeHuid 06 aboHeHTe, KoTopasi Mo3BONUT
CYLLIECTBEHHbLIM 06pa30M CHU3WUTb YKa3aHHbIE PUCKM, MPEAOCTaBMNAs BO3MOXHOCTb OpraHu3aumsiM, NCMosb3yoLWmum
npM OKasaHuWM ycnyr Homep TeredoHa KIMEHTa, YAOCTOBEPUTLCS B MPUHAANEXHOCTW YKa3aHHOro Homepa
TenedoHa KOHKPETHOMY KITUEHTY.

B HacTosiee BpeMsa M GaHkU, U BUITEX-KOMMNAHUN aKTUBHO Pa3BMBAlOT CBOM 3KOCUCTEMbI, NMPeaoCTaBnsis
KnueHTam pasHooOpasHble (brMHaHCOBblE M HedMHaHCOBbIE ycnyrn. HecMoTpsi Ha TO 4YTO 3KOCUCTEMbI MOTYT
obecneunTb Bonee KayeCTBEHHbIE U NEPCOHANM3MPOBaHHbIE YCIYTU, OHU CO30al0T PUCKU B 06NACTV KOHKYpPEHLNN,
MHOopMaLMOHHOM Ge3onacHoCTH, hMHaHCOBOW CTabuNbHOCTU. B Lensx MMHUMU3aL MU HeraTMBHbIX NOCEACTBUN
oT pas3sutms akocuctem baHk Poccum coBmectHo ¢ [MpaButenbctBoMm Poccuiickon degepaumm nnaHupyet
paspaboTaTb perynupoBaHme 3KOCUCTEM, HanpaBfeHHOe Ha nogaepxaHne 4O6pOCOBECTHOW KOHKYPEHLMU, B TOM
yucne B YacTu NpedocTaBieHnsl HeOUCKPMMMHALUMOHHOMO OOCTyNa K CepBMcam 3KOCMCTEMbI M MHHOBALMOHHbLIM
TEXHONOINAM.

BaHk Poccun Takke cuutaeT HeoGXoAMMbIM MPOAOIKUTL PasBUTME PerynupoBaHuns LUMPOBLIX NpaB U
obecneunTb ONA y4acTHUKOB (PMHAHCOBOTO pbiHKA AOMONHUTESNIbHbIE YCIOBWS, KOTOpble MO3BONSAT 6u3Hecy
co3gaBaTb MHHOBALUMOHHbIE LMADPOBbIE peLleHns AN NpUBIeYeHUst MHBECTULUWIA, a rpaxaaHam npedocTaBaT
BO3MOXHOCTb 6eCLUIOBHO M yOoBHO Mmosly4aTb MHBECTULMOHHBLIE YCIYrM NMpU OOHOBPEMEHHON 3alumTe MX npaB U
MHTepecoB. Tak, C LEnblo pasBUTUS WHHOBALMOHHBLIX WHCTPYMEHTOB Ha (OUHAHCOBOM PbIHKE MilaHupyeTcs
npuHsATUE psaa dedepanbHbiX 3aKOHOB, HAaNPaBeHHbIX Ha COBEPLUEHCTBOBAHWE PEryNMPOBaHUS LMEPOBLIX NpaB
1 garnbHelillee pasBuThe 4aHHOTO CerMeHTa (O MHaHCOBOIO pbiHKa.

B uacTHocTu, Ha 3akoHogaTeNnbHOM YPOBHE CO BpeMeHeMm npeanaraetca npopaboTaTh ycTaHOBMNEHUe
nopsaka Hanoroo6noxexus onepaumin ¢ YL, rapmoHnsnpoBaTtb Noaxodbl K HanorooGnoXeHno UM poBbIX Npas
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N TPaAMUMOHHBIX (PUHAHCOBLIX MHCTPYMEHTOB M BBECTM OTBETCTBEHHOCTb 33 HE3aKOHHbLIN 060pOT UMdPOBbLIX
npae.

B kavectBe oOHMX M3 NPUOPUTETHBLIX HanpasneHun Gyayliero pasBuTUS perynupoBaHns LMdpoBbLIX MNpaBs
nnaHMpyeTcs pasBuTUE UMMPOBLIX NPaB Kak WHCTPYMEHTOB WHBECTUUMIW rpaxpgaH, co3gaHue MexaHusma
YMPOLLEHHOW MWAEHTUMUKALUN  KITMEHTOB, pas3BUTUE MPOOYKTOB W CepBUCOB Ha ocHoBe LPA, passutue
NHMPACTPYKTYpbl AN obpallieHns uudpoBbIX MNpaB, rapMoHW3auus MNOAXOAOB MO BbIMYCKYy W obpalleHuio
pa3nnyHbIX BUAOB LMPOBLIX MPaB U NOAXOA0B NO AOMYCKY HEKBANUMUUMPOBaAHHbLIX MHBECTOPOB K UHCTPYMEHTaM
dMHaHCOBOrO pbIHKAa.

ByayT npogormxeHbl pa3paboTka U BHeApeHWe perynvpoBaHus, HanpasneHHOro Ha pasBuTMe MNaTeXHbIX
CEepBUCOB MNpu obBecneyeHun 3almTbl AaHHbIX rpaxgaH n busHeca, a Takke KMOBEpPYCTOMYMBOCTU INIEMEHTOB
HauMOHanbHOW nnaTexHon cuctemsl Poccumn. B yacTtHocTn, ByaeT 3aBeplueHo (hopMupoBaHMe NpaBOBOW OCHOBLI
ANns BBeAeHNss HebaHKOBCKMX NMOCTaBLLMKOB NaTeXHbIX YChyr.

Kpome Toro, BaHk Poccuu nnaHupyeT o6cyanTb C ydacTHUKaMu (OUHAHCOBOIO pbiHKA pasfivyHble acrnekTbl
NCMOMb30BaHUSI UCKYCCTBEHHOTO WHTENNeKTa, TOKeHW3auuu, obnauyHblx TexHomoruii. PesynbTaTtel OyayT
MCMonb3oBaHbl B TOM Yucrie Assi pa3paboTky HEOOXOAUMBIX PErYNATOPHBIX U3MEHEHUIA.

3agava 2. Peanusaums nH(pacTpyKTypPHbIX NPOEKTOB

Bank Poccun copenictByeT pasBUTMIO  HaUMOHaNbHOW  LMEPOBON  (PUHAHCOBOW WMHMPACTPYKTYPHI,
obecneunBatollenn paBHbIN OOCTYN K HEW BCeX Yy4aCTHMKOB NO €AWHbIM CTaHZapTam U npaBunaMm Ha paBHbIX
TapudHbIX ycroBusx. PasButue Takon WHMPACTPYKTYpbl SBNSETCA OCHOBOW AN MOBbIWEHUS OOCTYMNHOCTU
dMHaHCOBbLIX NPOAYKTOB W YCNyr Ans rpaxgaH u 6usHeca, COKpalleHusi ux 3aTpaT, YBenum4eHWst CKOpOCTU U
yaobcTBa B3auMOAENCTBUS C (PUHAHCOBLIMU OpPraHM3auMsaMn, a Takke pasBUTUS KOHKYPEeHUMM Ha (DMHAHCOBOM
PbIHKE.

BaHk Poccun npogormkut pasButne MexaHuama OUMCTaHLMOHHOW naeHtundurkauum ¢ ucnonb3osaHnem EBC,
no3Bonsiollen nepesectn Bce UHaAHCOBblEe, HE(UHAHCOBbIE W FOCYyAapCTBEHHble YCryrM B ULMGPOBON BuA,
MOBLICUTbL WX [AOCTYMHOCTb Ans notpebutenen, B TOM 4ucne nwgerd C WMHBANMAHOCTbIO, MOXWUAOro W
ManomobunbHOro HaceneHus, a Takke ByaeT cnocobcTBoBaTb Pa3BUTUIO KOHKYPEHLMU Ha (PUHAHCOBOM pPbIHKE.
MoTeHumMan pasBUTUS CUCTEMbl OUCTAHUMOHHON WOEHTUMUKAUMW  CYLEeCTBEHHO BO3POC C  MNPUHATUEM
3aKoHodaTernbHbIX  U3MEHEHWW, KOTopble npeaycMaTpuBaloT  BO3MOXHOCTb  ucnone3oBaHns EBC  ansa
AVUCTaHLMOHHOIO NpeaocTaBrieHns nobbix MHAHCOBBIX, HE(PUHAHCOBbLIX M FOCYAapPCTBEHHbIX YCNyr hm3nyeckum u
lopManYeckum nuuam, a Takke MHAMBMAyanbHbIM npegnpuHuMaTtensaM. B nepcnektnse nnaHupyetcsa obecneuntb
nHterpaumio EBC 1 nnatcopmbl kKoMMeEpYECKNX cornacui rpaxkaaH no Mepe ee cosaaHus.

Ons nosblweHns ygnobcTBa MCMONb30BaHUA cuctembl OygeT OCyLWecCTBNATbCA COBEpPLUEHCTBOBaHWE
MeXaHW3MOB peructpaumm 6uomeTpuyeckux AaHHbIX. [MomMumo 3Toro, 6GygeT npopaboTaHa BO3MOXHOCTb
NCMNOMb30BaHWA MexaHu3Ma BUaeongeHTudrkaumm.

B uensax wwupokoro wucnonb3oBaHus EBC nnaHupyeTtcs obecneynTb co3gaHve W pasBUTUE  HOBbIX
MHAHCOBbLIX W HEe(WHAHCOBbLIX CEPBUCOB, a Takke [OCYAAPCTBEHHbIX YCNyr, MNpeaocTaBnsieMblX C
ncnonb3oaHnem EBC. Ocoboe BHMMaHWe OyaeT yaeneHo pa3BuUTMIO CEPBUCOB BMOMETPUYECKOTO SKBAWPUHra.

Kpome Toro, baHk Poccun coBmecTHo ¢ lMpaButenbcteoMm Poccunckon denepauum npopaboTtaeT BONPoC O
pacnpocTpaHeHnn GuomeTpryeckoro cnocoba npoeBeaeHUs naeHTUUKaLMM Ha PU3NYECKUX NNL - HEPE3UOEHTOB
6e3 nocelueHus nmn Poccuiickon depepaumn.

BaHk Poccun nnaHmpyeTt nostanHoe BHeApeHue uudpoBOro pyonsi U passutve gyHKLMOHana nnatgopmbl
undpposoro pybnsa. PeweHne o macwTtabupoBaHun npoekta uudpoBoro pyobnsa OyaeTr npuHMMAaTbest Mo
pesynbTataM MNPOXOXAEHUS MUIOTHOW CTaguu npoekTa umdpoBoro pybns ¢ ydetom obpaTHOM CBHA3M OT €ro
yyacTHukoB. baHk Poccun oxumpaeT, 4to ato moxeT npounsontu B 2025 roay.

B 2024 rogy 3annaHnpoBaHo pasBuTue yHKUmMoHana nnatgopmsl LMdpPoBOro pyonsa B YacTu BHELPEHUS U
NMNOTUPOBaHMA onnaThl MOKYMOK WM ycnyr no AuvHamuyeckum QR-kogam, NepeBodoB MeXay Hpuandecknmn
nvuamun. Takke B6yaoyT npopabaTbiBaTbCA BOMPOCHI UCMOMNb30BaHNs LMGPOBLIX pydnen B O10mxeTHOM npoLecce B
pamMkax COBMECTHOWN paboyel rpynnbl ¢ MuHgumHom Poccun n degepanbHbiM Ka3HAa4YENCTBOM.
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B Cucteme ObICTpbIX MraTexen NNaHUPyeTCs pacluMpuUTb BO3MOXHOCTU OHMAaWH-NNaTexen B GHOOKETHYIO
cuctemy Poccuiickon ®eagepaunn (cepsuc C2G), B TOM Yncre A5is onnaThl HANoros, Wwrpados, C6OpoOB 1 MOLMMH.
[anbHelwee passutne gyHKUuoHana un poct goctynHoctn CBI ana rpaxgaH u 6usHeca, B TOM 4ucne nytem
MaclTabupoBaHus cepsuca B2B n ynpolweHus nogkntoydenns TCI k CBI1, no3BonsiT KOMMNaHUsAM COKpaTUTb CBOU
nsgepxkn. bygyt pacwmpatbca MHTErpaumoHHble Bo3moxHocTn CBI1, obecneumBas BCTpavBaHue MnaTeXHOro
PyHKLUMOHaNa B KOMMSEKCHbIE CEPBUCHI.

Passutne cepBuca TpaHCrpaHn4HbIX NepeBogoB C NCNOJIb30OBAHUEM CbIl 6yp,eT npoaoJKkeHo, B TOM 4vucrne
3a CYET MEXCUCTEMHOIO B3aMMOAENCTBUS C aHaNOrM4YHbIMU CUCTEMaMMU 3anHTEpPEeCOBaHHbIX CTPaH.

B pamkax HaumoHanbHOW cucTembl MnaTeXHblX KapT W nnaTexHon cuctembl "Mup" npogormkuTcs
JanbHerwee pasBuTME NPOAYKTOB W CEPBUCOB Ha ©0as3e MHHOBAUMOHHBLIX LUMPOBLIX pPELWeHM B Lensax
npegocTaBrieHns rpaxgaHam BO3MOXHOCTM coBepllaTb YyAobOHble M ©e3onacHble nnaTexu, COAEeNCTBUMS
Npo3payHOCTN nnaTtexen Ana rocyaapctea u adhpekTUBHOMY pellueHuto BusHec-3agad napTHepoB. Passutue
OyneTt ocywecTBnATbCs Ha 6ase nnatdopmeHHbix cepucoB HCIK, gocTynHoOM BCeM yyacTHWKaM MraTexHOro
pblHKa Kak B Poccuu, Tak m B pamkax HanpasreHun MexayHapoaHoro npoaswkeHusa kapT "Mup". Kpome Toro,
ocoboe BHMMaHue OydeT yaeneHo pasBUTUMIO HeMHAHCOBLIX CEPBUCOB 11 B3aMMOLENCTBMA rocydapctsa U
HaceneHus. byaeTt npogommkeH auanor ¢ napTHepamMm No COXpaHeHUo MHAPaCTPYKTYpbl npuema kapT "Mup" 3a
pybexom, NoNCKy anbTepHaTUBHBIX PELLEHIA.

BaHk Poccumn npogomkut paboTy no pasBuTU0 yHKLMOHANa U yBENMYEHNIO YMcna y4acTHUKOB Cuctembl
nepegayn ¢uHaHcoBbIX coobuweHun (CMNPC) 3a cyeT NOAKMYEHUS WHOCTPaHHBLIX MapTHEPOB POCCUNCKUX
opraHusauum n paclumpeHunto ncnonb3oBaHusa CMNOC, B Tom yncne nocpeacTBOM MexaHu3Ma nogknioveHus Yyepes
"cepBuc-6topo".

B pamkax pa3ssutusa OTkpbITbiX APl nnaHnpyeTcs BHeApeHWe No rubpnaHoMy BapuaHTy, NpeacTaBnsowemMy
coboni nostanHoe BHeapeHMe Mogenu OTKPbITbIX (UHAHCOB C anemMeHTamMyn Mmogenu OTKPbITbIX AaHHbIX.
MHdopmaums o nnaHax Oyamet onybnukoBaHa Ha cawte baHka Poccum no utoram obcyxpeHus KoHuenuum
BHeapeHust OTKpbITbiIX APl Ha pMHaHCOBOM pbIHKE.

LWvpokoe BHeppeHne OTkpbiTbix APl GygeT cnocobcTBOBaTb PasBUTMIO MHHOBAUWMA UM KOHKYPEHUUW Ha
POCCUNCKOM (DPUHAHCOBOM PbIHKE, @ TakKe MOBbLILLEHMIO KaYeCTBa U JOCTYNHOCTM OMHAHCOBLIX YCIYT ANS rpaxaaH
n bnusHeca.

OOMEH KIMMEHTCKMMW OaHHbIMU MOXET MPOMCXOAMUTb TOSbKO MPY MOMy4YeHMU COOTBETCTBYHOLLErO cornacusi
OT KnuMeHTa. B uenax obecneyeHns WHGOPMALMOHHOINO B3aMMOLENCTBUA YYACTHUKOB PbIHKA WM MOSyYeHust
cornacua oT kKnuMeHTa ¢ wucnonb3oBaHueM OTkpbiTbix APl BbaHk Poccum nnaHvpyeT COBMECTHO C
3aMHTepecoBaHHbIMK (hbeaepanbHbIMU  OpraHamMu WUCMNONHUTENBHOM BRacTy npopabotaTb BOMPOC Co3daHust
Mnatdopmbl kKoMmepyeckux cornacuin. CosgaHue lMnatdopmbl ByaeT cnocobcTBOBaTb BO3MOXHOCTM Bbldauu,
NpocMOoTpa, OT3blBa U M3MEHEHUS YCIMOBUA YHUULMPOBAHHLIX COrnacuii Ha nepepadvy, XpaHeHue u obpaboTky
OaHHbIX Nonb3oBaTenen B peXxnme equHoOro okHa.

3apaya 3. PerynupoBaHue akocucTem

B Poccun npogomkaeTcs pocT nonynsapHOcTM nnatdopmMeHHon ©OusHec-mogenu. B uenom poccuiickas
nnatopMmeHHas MHAOYCTPUS MNOATBEpAMna CBOK Pofnb B CTPYKTYPHOW TpaHcdhopmauun  3KOHOMUKM,
OTEYECTBEHHbIE UIPOKN YCUMNWUMW NUAMPYIOLLNE NO3NLMM B DOMbLUMHCTBE CErMEHTOB POCCUMCKOrO PbiHKA N BHECTTU
CBOW BKNag B POPMUPOBAHME SKOHOMMYECKOW U TEXHONOMMYECKOM HE3aBNUCUMOCTM CTPaHBbI.

AKTMBHO pa3BuBaloTCA NNaTdopMbl 3NEKTPOHHON KOMMEPLUM - CErOA4Hsl OHW BbICTYNalT 3PdEeKTUBHbLIMM
MexaHW3MaMi MaclUTabupoBaHUs HOBbIX TOMMCTUYECKMX Liero4Yek, mnoucka napTHEePCKUX PbIHKOB, KaHanamu
napannenbHoro MmnopTa. Hapsigy ¢ KpynmHEMWUMM TeXHONMOrMYECKUMU U (PUHAHCOBLIMW KOMMaHWUsSMK, NepBble
HauMoHarbHbIE UrPOKM M3 CeKTopa 3MEeKTPOHHOW KOMMepuuW caenanv 3asiBKy Ha CTPOUTENbCTBO 3KOCUCTEM,
paclUMpUB TNUHENKy npeanaraeMbix cepBucoB. lMosiBneHMe coGCTBEHHbIX OaHKOB AenaeT Takue nnatdopMbl
MOJSIHOLLEHHbIMU  KOHKYpeHTaMu GaHKOBCKMM 3KOCMCTeMaM, MepeBoAs KOHKypeHLMo u3 obractv ToBapHbIX
mMapkeTnnieicoB B obracTtb COpeBHOBaHMS 3a KnvMeHTa B uenoM. B Gonblueii mepe 370 kacaeTcsl CyObekToB
manoro u cpegHero 6usHeca - Tenepb MOCTABLUMK KPYMHOM NNaTdopMbl 3MEKTPOHHOW KOMMEpPLWM nomnyyaeT
MOSHbIV NaKeT YCNyr B OOHOWN aKocMcTeMe, BKIoYas pacyeTHoe obCnyxunBaHue 1 KpeamToBaHue.
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CokpalleHne NpUCYTCTBUSE MHOCTPAHHBLIX MWIPOKOB OTKPbIIO HOBbIE BO3MOXHOCTW ANsl HaUMOHasbHbIX
nnatcopm. B cuny orpaHMumMTenbHbLIX MEP Y psga OCTaBLUMXCHA Ha POCCUMIACKOM PbIHKE MHOCTPaHHbIX Nnatgopm
CHWXKAeTCsl Ka4eCTBO KITMEHTCKOrO OMbITa U, Kak CreAcTBUE, NOSANbHOCTb KITMEHTCKOW ayaMTOpUM, YTO NPUBOOUT K
nepeToky nonb3oBaTene Ha POCCUMNCKME pecypcbl. B oTaenbHbIX Crnyvasx OTMeYaeTCs Aaxe YCKOPEHHOoe
3anorfHEeHNe HUL POCCUMCKMMM UIPOKaMu, NMpUYEM Kak nuaepamu, Tak 1 cneumanu3npoBaHHbIMK KOMOaHusmu. B
YyBCTBUTEMbHbIX K YXOA4Y WMHOCTPaHHbLIX NpoBangepoB obnacTtax nnatopMeHHON AeATenbHOCTM MpogosmKaeTcs
NOUCK alnbTepHATUBHbIX pemeHvuZ - TaKMX Kak onepauunoHHble CUCTEeMbl, MarasmHbl I'IpI/IJ'IO)KeHI/IIZ U MOOUNbHbIE
yCTponcTBa.

TeHgoeHUUN B pa3BMTUM MNaTOPMEHHOrO pbiHKa NMOKa3biBAOT, YTO BblpaboTka NOAX0O0B K PeryrnMpoBaHuio
nnaTopM M IKOCMCTEM COXpaHsieT CBOK aKTyanbHOCTb B TeKylMx ycroBusix. BeegeHuwe perynvpoBaHus
3KOCUCTEM [OIMPKHO MPOUCXOAUTb Takum 06pasom, 4Tobbl COXpaHUTb AN rpaxaaH n usHeca Bce NpevMmyLlecTsa
X pasBUTUSA, HO NPU ITOM OrPaHUYUTb CBHA3AHHBIE C HVMWU PUCKA, B TOM 4YWCME PUCKM 3noynoTpebnexHus
AOMUHVPYIOLLMM MOSNOXEHWEM, pUCKM B cdepe (UHAHCOBOM CTabunbHOCTH, M obecneuynTtb 3awuTty npas
noctasLMKOB M notpebutenen. baHk Poccmum oTmevaeT cneumduyeckne puckm Ans KpeautopoB U BKNaA4YMKOB
6aHkoB, Ha 6a3e KOTOPbIX (POPMUPYIOTCSH IKOCUCTEMBI. ITO PUCKM, CBA3AHHbIE C BbIXO4OM GaHKOB B HOBblE ANS
HUX He(PUHaAHCOBbIE OTPAacnu, B TOM YUCIe CTPaTErM4yecknii puck, PUCK BbIHYXXAEHHOW NOAAEPXKKN HENPOMUITLHOIO
OusHeca, puck nHdopmaLlMoHHOM 6e30MacHOCTU.

BaHk Poccun cuntaer, 4TO HEOOXOAMMO MPOJOIMKUTL pa3paboTKy MOOXOO4OB K  PEerynvMpoBaHuIO
nnaTpOpPMEHHOIO N 3KOCUCTEMHOro Gm3Heca. [pu 3TOM Takoe perynmpoBaHuMe He AOSMKHO co3faBaTb Gapbepbl
npoLeccam CTPYKTYpHOW TpaHcopMaumm n undposusaunm skoHoMukN. OHO JOMKHO 6a3MpoBaTbCsl Ha NpUHUMNE
NPOMOPLMOHANbHOCTA B 3aBMCMMOCTM OT pasMmepa nnatdopMbl/3KOCUCTEMbI U MOTEHUMAIbHBIX PUCKOB OT KX
OEeATEeNbHOCTU, TO €CTb K KPYMHEMWMM y4acTHMKaM AOOSMKHO npeabsaBnsatbes Gonble TpeboBaHumn. CkopocTb
BHEAPEHMS perynupoBaHus [OOfKHA 3aBUCETb OT YPOBHA NnatdopmMu3aumn  KOHKPETHOro CekTtopa, €ero
coumnanbHOM U SKOHOMUYECKOWN 3HAYMMOCTMU.

B cBsi3au C ObICTpbIM pa3BUTUEM rOCYOAPCTBEHHBLIX MNaT(OPMEHHbIX CEPBUCOB AN YYaCTHMKOB PbIHKA
NOBbILIAETCH aKTyanbHOCTb BOgopas[eria C rocyaapCTBEeHHbIMU nratdopMamm - BU3HECY HyXKHa NMpPO3payHOCTb U
NnpeackasyeMocTb MONMMTUKMA TOCydapcTBa B STOM BOMpoce, YTOObl MMETb BO3MOXHOCTb CTpaTermyecku
MraHMpoBaTb CBOM MHBECTULIMW B pa3paboTKy nraTdopMeHHbIX peLleHuid, MoHMMast, Kakas Huwa OyaeT 3akpbiTa
rocy4apCTBEHHbLIM CEPBUCOM.

3apava 4. Peanusauus meponpusaTtuin no passutuio TexHonorum SupTech n RegTech

BaHk Poccum BygeT npoBoanTb nocnefoBaTenbHyO LMGPOBU3aLMIO perynmpoBaHs U Haa3opa B pamkax
peanusaumn MmeponpuaTuin No passutuio TexHonorun SupTech n RegTech.

lMpumeHeHne TexHonorMM B cdepe PperynupoBaHUs M Haasopa MO3BONUT ONTUMU3MPOBATb TeKyluue
NPoLECChI, MOBbLICUTb 3MIHEKTUBHOCTL HAA30PHOW U PErynaToOpHON AeATENbHOCTU, COKPaTUTb 3aTpaThbl N Harpysky
Kak Ha NoAHaA30pHblEe OpraHu3auun, Tak U Ha perynsTopa.

BaHk Poccum npogomknt nayveHue, pa3paboTky n BHeapeHue SupTech- n RegTech-pelueHunii B cnegyroLmx
HanpaBneHusIX:

- aHanu3 v ynpasrieHne puckamu;
- COBepLLUeHCTBOBaHMWe npoLieayp Aonycka Ha (OUHAHCOBbIN PbIHOK;
- BblISIBJIEHVE HEMPaBOMEPHbIX AeNCTBUIA HAa (PMHAaHCOBOM PbIHKE;

- COBEpLUEHCTBOBaHME WMH(OPMALMOHHOIO B3aUMOLEWCTBUSA C (PMHAHCOBBLIMW OpraHM3aumsMuM U UHbIMU
nvuamu, B TOM Yncne BBEAeHNe e4MHOro peectpa y4aCTHUKOB (PMHAHCOBOIO pbiHKa (EPY®P);

- BHEApeHne afieMeHTOB AaTaleHTPUYHOro noaxoaa;
- aBTomMaTn3auuna otaesbHbIX 3J1eMeHTOB Hag3opa 3a y4aCTHUKaMun CbI/IHaHCOBOFO PbIHKA;

- onTMMU3aLua paboTsl ¢ obpalleHuamu B BaHke Poccuu;
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- obecneyeHre MHHOPMALMOHHOK Ge3onacHoCTY;
- pasBuTME peLleHNin Ha (OMHAHCOBOM PhIHKE AJ1si peanv3aunm perynaTopHbIX U Haa30pHbIX TpeGoBaHui;

- NpPOTUBOAENCTBME OTMbIBAHWMIO [0XOOOB, MOJSIYYEHHBLIX MPECTYMNHLIM NyTeM, U (UHAHCUPOBaHUIO
Teppopusma.

Peanusaumna wmeponpusatuin B cdepe SupTech u RegTech nossonut noBbicMTb 3GEEKTUBHOCTL U
undpoBM3aumIo OeaTenbHOCcTM Kak baHka Poccum, Tak n y4acTHMKOB OMHAHCOBOIO PhIHKA.

3apava 5. Peanusauus akcnepMMeHTanbHbIX NPaBOBbLIX PEXMMOB

MexaHu3m aKkcnepuMMeHTanbHbIX MPaBOBbLIX PEXUMOB MO3BONUT NPOBOANUTL NUMIOTUPOBAHNE MHHOBALIMOHHBIX
bMHaHCOBbIX NPOAYKTOB, CEPBUCOB N TEXHOMNOMMIN Ha (OUHAHCOBOM PbIHKE B YCHOBUSIX HENPUMEHEHWUSI OTAENbHbIX
MONOXEHWUI 3aKOHOAATENbCTBA, a TakKe C y4acTMEM pearbHbIX KIMEHTOB. B ero pamkax y perynsitopoB nosisutcst
BO3MOXHOCTb OLIEHUTb 3¢PEKTMBHOCTL HOBOIO CepBUCa M MPOAYKTa, a Takke COMyTCTBYIOLME PUCKA U MO UTOram
TaKoOro NuroTa MPUHATb PeLleHne O LienecoobpasHOCTM U3MEHEHWUIA B PerynupoBaHuM Ans BbiBoAa NOAOGHbLIX
HOBbIX CEPBMCOB W MNPOAYKTOB HA PbIHOK. HakonmneHHbId B pamkax 3KCMepuMMEHTa OfbIT MO3BOMUT YXe Ha
HayanbHOM 3Tane npeaycMoTpeTb 3EKTUBHLIE MEXaHWU3Mbl CHWXEHWSI (PUHAHCOBLIX PUCKOB, 0becneunTb
3awuTy npae noTpebutenen n MMHNMU3NPoBaTb puckn B cdhepe OL/PT.

B uensx cosgaHus npaBoOBbIX yCJ'IOBVII7I ana nmnoTnpoBaHUA LI,VI(prBbIX d)I/IHaHCOBbIX WHHOBaUWM Ha
(bl/IHaHCOBOM PbIHKE C BO3MOXHOCTbIO USMEHATb UIMN UCKITIOYaTb OEeNCTBME OTAENbHbIX NONOXEHNN d)ep,epaanblx
3aKOHOB M1aHNUpyeTCA BHeCeHue COOTBETCTBYHOLLUX N3MEHEHNA B 3aKOHOOATEeNbCTBO. Takoun pexnm MOXeT
ncnonb3oBaTbCA AOnd NUNOTUPOBaAHUA MO TakKMM HanpabJieHUAM, KakK MCNoJib30BaHue Ll,VI(prBOVI BanwTbl ”
LJ,I/I(prBbIX npaB B TpaHCrpaHUW4HbIX pacdeTax, a TakKkKe AOUCTaHUMOHHOE OTKpbIThe 0aHKOBCKMX CYETOB MO
BMNOeoCBA3N.

Hapsagy c akcnepumMeHTanbHbiMM MPaBOBbIMU pPEXMMaMuU MNpoaormkaeT (PyHKLUMOHMPOBATL perynsaTuBHas
"necoyHunua" banka Poccuu, paboTa koTopon bbina onTMMU3nMpoBaHa 3a CHeT 3HAYNTENbHOIO COKpaLLLEHNA CPOKOB
paccMOTpPEHMST MPOEKTOB U YMpoLleHnss popMbl 3asaBkU. B ee pamkax WHHOBALMOHHbIE MPOAYKTbl, CEPBUCHI U
TEXHOJMOMMK UCCNeyTCsl B TECTOBOM cpefe. [ocne 4eMOHCTpaummn TakMx NPOAYKTOB MHULMATOPAMM U OLEHKM
3pheKkToB OT MX BHeApeHust Anst OMHAHCOBOrO pbiHKA MPUHUMAKOTCS PELLEeHUs O Lienecoobpas3HOCTU BHECEHUS
N3MEHEHW B perynmpoBaHue ansi paboTbl 3TMX CEPBUCOB Ha pPbIHKE.

Oba 3aTMx MexaHuM3ma HanpaBrieHbl Ha YCTpaHeHMe MpaBoBbiXx OapbepoB ANs BHEAPEHWS WHHOBALMN Ha
pbliHke. [py 3TOM SKCMEpUMEHTanbHble MNPaBOBblE PEXWMbl NpeAHa3HavYeHbl CKopee Ans KOMMMEKCHbIX
bMHaHCOBbLIX NPOAYKTOB, PUCKM U MOMb3y KOTOPbIX MOXHO OLEHWUTb TONMbKO MPU MX peanibHOM BHeApEeHuM, a
perynsaTMBHasl "MecovHunua” MOXeT WMCMOoNb30BaTbCsl AN OLEHKU MEHEE CIOXHbIX NMPOAYKTOB, KOTOPbIE MOXHO
nccnenosaTb 6€3 NUMOTHOrO BHEAPEHNS.

3apgava 6. CosgaHue ycnoBui gnsa GesonacHoro BHeApeHUsi LM(POBLIX U NNaTeXHbIX TeXHONornin m
oGecnevyeHUss TEXHONOrMYECKOro cyBepeHuTeTa

BaHk Poccum coBMECTHO C 3aMHTEpPEeCOBaHHbIMU rOCyAapCTBEHHbIMU opraHamu, Accoumaumen PuHTex u
yyaCTHVMKaMW pbiHKa NPOAOIKUT peanu3auuio KOMMekca MeponpusTUin N0 MMNOPTO3aMeELLEHNIO NPOrpamMmmMHOro
obecneyeHns n obopyaoBaHus B oUHaAHCOBOW chepe.

[na cHWXeHus pucka TEXHOMOMMYECKON 3aBUCMMOCTU (PUHAHCOBBLIX OpraHv3auui U MHAPACTPYKTYpbl OT
BHELWHUX MocTaBwmkoB baHk Poccun 0OygeT OCyWecTBNATb KOOPAWHAUMIO OEeSATEeNbHOCTU  OpraHusauuin
KpeaouTHo-puHaHcoBon cdoepbl. Ona atoro B baHke Poccun cosgaH oTpacneBon LEHTP KOMMeTeHummn
(TecTupoBaHusa) ons MHAHCOBOrO CEKTOpA 3KOHOMMKM. Yepes gaHHbIN LeHTp BbaHk Poccumn BypeT ocyllecTBnAThb
KOHTPOMb PUCKOB MPUMEHEHUS MHOCTPaHHbBIX MHCPOPMALMOHHBIX TEXHOSOTUIA U UX UMNOPTO3aMeLLEHME.

BaxxHoM 3agayenn B BOMpocax TEXHOMOrMYeckoro cyBepeHuTeTa cTtaHeT obecneveHve BbaHkom Poccum
KOHTPOMS U MOHMTOpMHra 3a cobniogeHvem nnaHoB MeponpuaTuiA OMHaHCOBLIX OpraHu3auuin no nepexogy Ha
npeumyLecTBeHHoe ncnonb3oBaHne POCCUNCKOro nporpaMmmHoro obecneyeHns, OTeYeCTBEHHbIX
PafMO3NEKTPOHHOWM NPOAYKUMM N TENEKOMMYHMKaLNMOHHOro 060py0BaHus.
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OfHN 13 BaXHbIX 3afay - OLeHKa BNUAHUS KNGEPPUCKOB Ha (DUHAHCOBYIO YCTOWYMBOCTb U OMepaLyoHHY0
HagexHocTb C3KO, duHaHCOBLIX 06beaUHEHUA, (PMHAHCOBBLIX 3KOCUCTEM, a TakKKe MOHWUTOPWHI U BbISIBIIEHUE
yKa3aHHbIX KNGEeppPUCKOB.

C uenblo ganbHenwero passutus UMPOBOro NPeaoCTaBfEeHUs yCnyr BaKHO 0b6ecneynTb BO3MOXHOCTb
NCNONb30BaHUA KrNMeHTaMu (PUHAHCOBbLIX opraHusauui (hUsnMYeckuMuM U KPUANYECKUMU NULLAMKU) YCUNEHHON
KBanumuuposaHHoOW anekTpoHHon noanucu (YK3I), a Takke ycuneHHoOn HekBanuguumpoBaHHON 3NEKTPOHHOWN
nognucu EgunHon cuctembl naeHtudmkauum n ayteHtudmkaumm (ECUA). Ona obecneveHnss Bcex opraHusauui
dmHaHCOBOro pbiHKa cepTudukaTamm kntrodern YKII 6bin co3gaH yaoctoBepstowmn ueHtp baHka Poccun.

BbaHk Poccun npogosmknt peanusauuio MeponpuaTuii, HanpasneHHbIX Ha doopMupoBaHue cpedbl JOBEPUS
npv yganeHHOM npefocTaBrneHun (OUHAHCOBbLIX YCMyr M CEepBMCOB, cO3gaBas Ans (PMHAHCOBLIX OpraHu3auumn
npaBoBYyO, TEXHOJIOMMYECKYHO U MeTOA40J1I0rM4YeCKyro OCHOBY NOBbILLUEHUNA KavyecTBa ayTeHTI/ICbI/IKaLI,I/II/I KINMMEHTOB.

Byoet peanusoBaH KOMMMEKC MpPaBOBbIX, OPraHM3aUMOHHBbIX W MH(OPMALIMOHHO-NPOCBETUTENBCKUX
MepONpUSATUIA, HanpaBlieHHbIX Ha COKpallleHMe oObema onepauuii, coBepluaemMbiXx 6e3 cornacusi KIMeHTOB C
NpUMEHeHVeM MeTOA4OB CcouMarnbHOW WHXeHepuu, OpMUPOBaHME MO3UTUBHOTO KIIMEHTCKOrO oOMnbiTa U
obecneyeHve gosepusi NnoTpebuTeneit pUHAHCOBbIX YCIYT K MPeA0CTaBNseMbIM (DUHAHCOBLIM CEpPBUCAM.

B uenax 6opbbbl C MOLIEHHMYECTBOM BaXKHbIM HanpaeneHnem paboT sBnseTcs COBEepLUEHCTBOBaHME
MeXaHN3MOB MH(OPMaLIMOHHOIO B3aUMOAENCTBUSA KpeanuTHO-bUHaAHCOBOM cdepbl ¢ baHkom Poccumn nocpeactsom
nHdppacTpyktypbl PUHLIEPT, Bkntoyas aBTOMaTM3UPOBaHHLIA cOoOp WHGOpMauMM 00 MHUMOEHTax, a Takke
onepaTMBHOE pacnpocTpaHeHne MHOoPMaLUKN O HAX U NpaBUI pearnpoBaHus.

[pyroe HanpaeneHune paboT - obecnedyeHMe KOHTPONSA PUCKOB WMHEAOPMaLMOHHON ©e3onacHoCTy,
onepauMoHHOWM HadEXHOCTU Arst HENPEPLIBHOCTU OKa3aHUsi 6aHKOBCKMX U (OUHAHCOBBIX YCIyT.

BbaHk Poccun npu paspabotke TpeboBaHUM W CcTaHOAPTOB MO MHGOPMAaLMOHHOM 6e3onacHoCcTM WU
onepauuoHHOM HaOEeXHOCTUM YuuTbiBaeT MpakTUKy MexayHapoAHbix opraHusauun (ITU, 1SO), uHoCcTpaHHbIX
Perynsiropos, B TOM Y1CIe MeXAyHapO4Hble CTaHAAPTbl 1 peKoMeHaaunu.

BaHk Poccun npodomknT akTMBHO B3aMMOAENCTBOBaTb C FOCYAapCTBEHHbIMWM OpraHamu no BOMPOCY
pasBUTUS N BHEAPEHUS TEXHOMOIMMIN, a Takke peanu3aumy NpoeKkTOB M 3aKoHOoAATerbHbIX WMHULMATUB, KOTOpble
CcnocobCTBYOT  LMdpoBM3aL MM  (PMHAHCOBOrO pbiHKa Mpu  obecnevyeHun WHGOpPMaUMOHHON 6e30nacHoOCTH,
TEXHONOrMYEeCKON HE3aBMCMMOCTU, NOAAEPKAHUM KOHKYPEHLMN 1 (DUHAHCOBOW CTabUNbHOCTW.

3.4. TPAHC®OPMALMA CUCTEMbI BHELUHETOPIOBbIX MNATEXEW U PACYETOB

B ycnoBusx BHELHENONMUTMYECKOro AaBIiEHUS CO CTOPOHbI CTpaH, COBEpLUALWMX HedpyXeCTBEHHble
OEeNCTBUSA B OTHOLIEHMN Poccuun, ee manyeckux n ropuanyeckmx nuu, TpaguumMoHHO UCMOoNb3yeMble YYacTHUKaMu
BHELUHEIKOHOMMNYECKOW AeATEeNbHOCTN KaHamnbl MeXOaHKOBCKMX pacyeToB B BastoTax HeapyXeCTBEHHbIX CTpaH
noTepsanu HagexHocTb. lMpu nx MCnonb3oBaHMN KpedWTHble OpraHM3auun perynspHO CTarnkvBalTCH C PUCKOM
OMNOKMPOBKM aKTMBOB WM  OTCYTCTBMS rapaHTum 6ecnepebonHocTn nnaTtexen. [losTomy pacwmpeHue
BHELLHE3KOHOMMUYECKOW AEATENbHOCTU C LUMPOKMM KPYrOM CTPaH C YY4eTOM COXPaHeHUs BEKTopa Ha OTKPbITOCTb
POCCUMCKON 3SKOHOMMKM B COBPEMEHHbIX YCroBusX TpebyeT nepexoga Ha HOBble KaHamnbl U MeXaHWu3Mbl
MexXayHapoAHbIX pacyeToB. baHk Poccun coBmecTHo ¢ MNpasutensctBoM Poccuiickon ®egepaummn n y4actHUKamm
pbliHKa MPOBOAMT aKTMBHYIO paboTy € 3apybexxHbIMU perynsatopaMu U ydacTHUKaMU pbiHKa, MCXo4sA U3 npuoputeTa
NOCTPOEHUS BHELUHESKOHOMUYECKON [OEeSATEeNbHOCTU Ha PbIHOYHBLIX MNpUHUMNAX, B 4acTu  UHaAHCOBOrO
obcnyxunBaHus OesTeNbHOCTN, OTAaBasd NPUOPUTET MCMOMb30BaHNIO POCCUMCKOro pybns v ApYrnx HaunmoHamnbHbIX
BanioT B MeXAyHapoaHbIX pacyeTax.

3agayva 1. PasBuTue mMexxayHapoAHbIX NnaTexen U pacyeToB

BaHk Poccun coBmectHo c [lMpaButenbctBom Poccunckon degepaumm M ydacTHMKaMU pbiHKA NPOBOAMWT
aKkTMBHYyl0 paboTy € 3apybexHbiMu perynsatopaMmyM U y4yaCcTHMKaMU pblHKA, HanpaBIieHHY Ha npeogoreHue
CYLLECTBYIOLLUX OFpaHNYeHWn W CO3haHWe YCMOBWUW ANs pPas’BUTUA CUCTEMbl MEXOYHapoAHbIX pacyeTos,
MOSHOLIEHHO OTBeYatoLleln Bbi3oBamM U NOTPEOHOCTAM HOBOro BpemeHu. [pu aTom Tpebyetca npopaboTka He
TONbKO CUCTEMHbIX PELLUEHUR, HO U MHAMBUAYaNbHbIX NOAXOL0B MPU BbICTPaMBaHUM B3aUMOLENCTBUSA C pasHbIMU
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CTpaHamu/rpynnamm cTpaH C y4eToM UxX cneumdukn 1 cknagplBatollerocsi 6anaHca BHeLHe ToproBnun ¢ Poccuei.
BaHk Poccun npogormkmuTt paboTy no cneayowmm KnioYeBbiM HanpaBrieHNsiM:

- UCMONb30BaHWe POCCUIACKOTO pPybnsa M HaUMOHamNbHbIX BanioT OTAENbHbIX CTPaH - TOProBbIX MapTHEpPOB B
TpaHCrpaHUYHbIX pacyeTax, YTO CYLIEeCTBEHHO CHU3WUT PUCKW, OBYCNOBIEHHblE OENCTBUSAMU HeApyKeCTBEHHbIX
rocyaapcTs;

- paclmpeHue WHMPaCTPYKTYpbl MeEXAyHapOOHbIX PacyeToOB C OCHOBHbIMW TOProBbIMW MapTHEpaMu u3
CTPaH, He COBEpPLIAWMNX HEAPYXECTBEHHbIX AEWCTBUIA B OTHOLWIEHWM Poccun, BbICTpaMBaHUE HE3aBUCHUMbIX
KaHanoB nepegayn (puvHaHCOBLIX COOOLLEHMI, B TOM 4Yucne C ucnonb3oBaHuem poccurckon CrPC, a Takke
obecrneyveHre HeONCKPUMMHALIMOHHOIO AOCTyNna K UHAPACTPYKType MeXAYyHapOAHbIX pacyeToB Ansi POCCUMNCKMX
KpeaWTHbIX opraHv3aumin;

- pasBUTME CETU KOPPECMOHAEHTCKUX OTHOLLEHWA, OTKPbITUE KOPCYETOB POCCUMICKUX GAHKOB B KpeOWUTHbIX
opraHu3auusix CTpaH, He COBEpLUALUMX HeapYyKEeCTBEHHbIX OEeNCTBMI B OTHOWeHun Poccun, ocoGeHHo B Tex
CTpaHax, C KOTOpPbIMU TaKne OTHOLLEHUS MOKa crabo pasBUTbI NMPU 3HAaYMMbIX 0GbemMax TOProBoro 06opoTa;

- fanbHenwee pacLmnpeHmne Ncnosib3oBaHnA CbIl gna TPpaHCrpaHN4HbIX NepeBoOaoB;

- COXpaHeHVMe W pas3BuUTME WHGPACTPYKTypbl Mnpuema kapT "Mup" 3a pybexom, a Takke MOuUCK
anbTepPHaTUBHbIX PELLEHMWN.

B uensax pacwmpeHus BO3MOXHOCTEN ANt MHOCTPaHHbLIX MHBECTOPOB Ha POCCUMICKOM (DMHAHCOBOM pPbIHKE,
Hapsay C YyXe CO3[4aHHbIMW NPaBOBbLIMU YCMOBUAMU ANSA YNPOLLEHHOro Aonycka K OpraHm3oBaHHbIM Topram
WHOCTPaHHOW BaroTon U BanioTHbIM U NpoUeHTHbIM [OU, a Takke BO3MOXHOCTBIO yaaneHHON naeHTudukauuu,
OyneT obecneyeHa BO3MOXHOCTb AN OTKPLITUSA pMnmManoB MHOCTPaHHbIX OaHKOB ApPYXECTBEHHbIX CTPaH, a Takke
YCIOBMS1, MO3BOSISAOLLME B NEPCMNEKTMBE OCYLLECTBNSATL (PUHAHCMPOBAHNE HA OCHOBE NMAapTHEPCKMX MPUHLIMMOB.

BaHk Poccun Takke Oyget yumTbiBaTb M3MEHEHUS B CUCTEME BHELUHETOProBbIX U (PUHAHCOBLIX pacyeToB
npu oueHke PUCKOB ANs PMHAHCOBOW CTabunbHOCTM K paspaboTke MexaHW3MOB OrpaHuyeHus aTux puckos. C
Y4EeTOM Mnepexofa Ha pacyeTbl B HaALUMOHamNbHbIX BanTax U CneumMdukn COOTBETCTBYIOLLMX PbIHKOB TpebytoTcs
WHCTPYMEHTbI Xe)KUPOBAHUS BHELLHETOProBbIX U (YUHAHCOBLIX ONepaLuii.

BaHk Poccuu COBMECTHO C 3aMHTEPECOBaHHLIMU TOCYAAPCTBEHHBIMU OpraHaMuM W y4YacTHUKamu
(pMHaHCOBOroO pbiHKa pa3pabaTbiBaeT YCroBUS OS1i TECTUPOBAHWS MUCTONb30BaHNUs LMPOBLIX NpaB U LUPOBbIX
BaslOT B MeXOyHapoAHbIX pacyeTax B paMKax 3KCMepMMEHTanbHOro npaBoBOro pexuma. [Mpu 3ToM ykasaHHble
MHCTPYMEHTbI OyayT WCMonb3oBaTbCA B KayecTBe CpeAcTBa NiaTexxa TOSMbKO TMpU  OCYLLECTBIEHUU
BHELLIHE3KOHOMMYECKOW OeATeNbHOCTY.

AKTUBHOe B3aumopencTeue baHnka Poccumn ¢ 3apybexHbiMn LeHTpanbHbIMKU (HauuoHarnbHbIMK) GaHkamn un
hMHaHCOBLIMU perynaTopamMu no3eonsieT obneryntb nNpouecc TpaHcdopmaunm U ynpaenaTe UM - B YACTHOCTH,
OonepaTUBHO YCTPaHATb umeloLwmecs 6apbepbl B pacyeTax, HaxoAuWTb HOBbIX KOPPECNOHAEHTOB AMsl POCCUACKUX
OaHkoB, TMOKO HacTpauBaTb [BYCTOPOHHIOI MNIATEXHO-PACYETHYH WH(PACTPYKTypy B COOTBETCTBUM C
NoTpeOHOCTSAMM  YYAaCTHUKOB BHELLUHESKOHOMMWYECKOW [fOeATenbHOoCTU. [locTpoeHue AenosuTapHbiX MOCTOB C
OPY>KECTBEHHbIMW CTpaHamu OyaeT cnocobcTBoBaTb MPSIMOMY AOCTYMY Ha PbIHKW AN MHBECTOPOB, MPOBEAEHMIO
pacyeTOB M BbINYCKY LIEHHbIX OymMar B HauMoHanbHbIX BantoTax. Bmecte ¢ Tem pa3BuTMe Takmx B3aMMOOTHOLLIEHUN
3aBUCUT OT FOTOBHOCTU CTOPOH.

3apgava 2. KoHdurypaumsa BantoTHOro peryimupoBaHMA U orpaHM4eHUn Ha ABUXeHune Kanutana

Mepbl BankTHOroO perynmpoBaHnAa un oOrpaHn4eHna Ha AOBUWXEeHMe Kanutana no Mepe HopmManusauuu
cutyauunmn Ha (bI/IHaHCOBOM PblHKE W CHUWXEeHUA PUCKOB AO514 (*)I/IHaHCOBOIZ ctabunbHocTn Obinn CylweCTBeHHO
ocnabneHbl, YacTb M3 HUX CHATHI, NOCKOJIbKY Takme orpaHun4eHusa Ha npakTtuke Moryt co3gaBaTb CITOXHOCTU npu
ocyLiecTBrieHnn BHELLHE3KOHOMMYECKOW AeATENbHOCTMU.

BaHk Poccun cuutaet, 4to npu onpegeneHun KoHuUrypauumn BarnTHOIO peryrnmpoBaHuna LenecoobpasHo
ncxoautb M3 anddepeHumalm nogxon0B B 3aBUCUMOCTM OT pe3ngeHTcTBa 1 BanoT. TpeboBaHus K pe3vaeHTam
MOryT ObITb MakcumManbHO nNMbepann3oBaHbl, B TO BPEMSA KaK XECTKOCTb TpeboBaHWi K Hepe3ugeHTam [OoSbKHa
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pas3nnyaTtbCA B 3aBUCUMOCTU OT UX lOpUCAnKUUN, Hann4na n MacliTaba NPUHATBLIX MepP B OTHOLLEHUN Poccuu.

Mpu ycTaHoBNEHUWN BamnoTHbIX 3anpeToB U OrpaHUYeHui criegyeT UCXOAMTb U3 MPUHUMNA B3auMHOCTW, TO
€CTb BBOAMTb 3anpeTbl U OrpaHNYeHNsi TONbKO B OTHOLLEHUN PE3NOEHTOB TEX rOCyAapCTB, KOTOPbIe BBOOAT NPOTUB
Poccuickon ®egepaummn Takme mepbl. Jllobas nubepanmsauns MoxeT BbiTb B OTHOLLEHMW rocy4apcTB, KOTOPbIE He
BBOAAT OrpaHnyuTenbHbIX Mep B OTHowweHun Poccun. MNpu atom BaHk Poccun mMoxeT paccmatpuBaTtb BapuaHT
nubepanusauum B OTHOLLEHUWN HEeAPYXXECTBEHHbIX CTpaH B KA4eCTBE OTBETHOW Mepbl Ha CMArYeHne CaHKLUMOHHbIX
orpaHuyeHun (Hanpumep, pa3bokMpoBKa akTUBOB).

Ha Tekywuin MOMEHT CBOK akTyanbHOCTb COXPaHAT Mepbl, MNPUHATbIE B OTBET Ha BBEAEHHblE
HeOpY>KECTBEHHbIMN FOCy4apCTBaMM CaHKUUKM, CBSI3aHHble B TOM 4ucre ¢ GrokumpoBKOW akTMBOB Poccuickon
depepaummn, ee rpaxgaH M KOMMAHUA, TO €CTb MEpbl, UMEKLLME KOHTPCAHKLMOHHbBIA XapakTtep. [anbHenwwas
pabota no TpaHcopMaumm KOHUrypauumn OrpaHUYMTENbHBIX Mep Ha ABMXeHue kanutana B Poccunckon
depepaumm OygeT yunTbiBaTb HEOOXOOUMOCTL peLleHMs 3a4ad pasBUTMS POCCUMCKOM SKOHOMMWKM WM MOBbILIEHMS
npuBnekaTenbHOCTU POCCUACKON HOPUCOMKLUUN AN HALMOHAaMNbHbIX U MHOCTPaHHbIX MHBECTOPOB, YTO HEBO3MOXHO
6e3 yKpenneHus LOBepUsl MHBECTOPOB (rpaxaaH M Ou3Heca) K (pMHAHCOBOMY pPbIHKY. [axe npu CaHKUMOHHOM
OaBIEHNN OCHOBHbLIMW YCIOBUSIMM J0BEPUsSt HA (PMHAHCOBOM pbIHKE BbICTYNAKT CTabUNbHOCTb U NMPO3PaYHOCTb
OEVCTBYHOLLIETO PeryrnMpoBaHus, OTCYTCTBUE CYLLIECTBEHHbIX OFPAHNYEHWIA HA OBWKEHWE KanuTana u MHBECTULUIA B
9KOHOMWKY, CHWXEHWE WH(PACTPYKTYPHbIX PUCKOB W Hagnexaiwiee (yHKUMOHMPOBaAHNE MEXaHM3MOB,
HanpaBfeHHbIX Ha 3awWuTy MHBeCTOpoB. C y4eTOM 3TOr0 OrpaHUYEHUss Ha ABWXKEHME Kanutarna OOSMKHbl MMETb
TOYEYHbIN, OrpaHNYEHHbIA BO BPEMEHM XapakTep, U B NepCrnekTnee Heobxoaumo ABUratbCsl B CTOPOHY MX OTMEHBI.

BmecTe ¢ TeM B uensx 3awmtbl MHBECTOPOB OT CaHKUMOHHBIX M MHPPACTPYKTYPHBIX PUCKOB B Brnivkanen
nepcnekTuBe NNaHMpyeTCa COXpaHATb OTAENbHbIE OrPaHMYEHUs - B YaCTHOCTU, Ha npuobpeTeHue LeHHbIX Bymar
3MUTEHTOB U3 HEAPY>XECTBEHHbIX CTPaH Anst HeKBaNnMMUUNPOBAHHLIX MHBECTOPOB.

Moaxonbl BarnoTHOMO PeryrnvpoBaHUsl U KOHTPOIS AOMMKHbI COAENCTBOBATb CTUMYMMPOBAHUIO Nepexona Ha
pacyeTbl B POCCUNACKMX pybrisix M BasnoTax [OPYKECTBEHHbIX TOCYAapCTB, a TaKkKe CHWKEHUIO W3GbITOYHOW
BanoTU3aLUMM aKTMBOB M MACCMBOB POCCUMACKMX HE(UHAHCOBLIX OpraHu3auuii, B NMepByl0 odepedb CBSA3aHHbIX C
HeOpPY)XeCTBEHHbIMU CTPaHaMM1 1 UX BanioTamu.

Heobxogumo HagenuTe BaHk Poccrn NonNHOMOYMAMM MO ONpeAeneHunto NepeyHs BUA0B BantoT (B TOM Yuche
nepeyvHsl MHOCTPaHHbLIX BankoT), KOTOpble MOryT ObiTb MCMOMb30BaHbl ANs OnnaTthl akuui (4Onen) B yCTaBHbIX
KanuTanax KkpeguTHbIX opraHmsauun, HOO.

Kpome TOro, onpaBgaHo MakcMMaribHOe CMsirdeHWe agMUHUCTPATUBHOM OTBETCTBEHHOCTU 3a HapyLUEHMS
TpeboBaHM BaniTHOrO 3akoHOAATENbCTBa, CBA3aHHble C BBeAeHWeM caHkumn. BaHk Poccum noppepxkan
WHUUMaTMBY, MNpedycMaTpuBaloLLyt0 HENPUMEHEHME Mep aAMUHUCTPATUMBHOW OTBETCTBEHHOCTU K PEe3NOEeHTY,
HapywwuBllemy TpeboBaHWs BanOTHOrO 3akoHogaTenbctBa Poccunckon ®depepauun, obycnoBrneHHbIE
npUMEHeHMEM rocyapcTBaMu, KOTOpble COBepLUalT B OTHoweHun Poccunckon deaepaumm, pPOCCUACKUX
IOPUANYECKMX N (PU3NYECKUX NULL HEOPY>KECTBEHHBIE OENCTBUSA, MEP OrPaHNYMTENBHOrO XapakTepa.

Ons  cosgaHna  GnaronpusiTHbIX  YCIOBWMM  Of1i  BHELWHETOProBOW AESATENbHOCTU  BaXKHO  CHUXKEHWe
aAMVHMCTPATMBHOM HarpyskuM Ha y4aCTHMKOB BHELUHETOProBOW AESTENbHOCTU MPU MPOXOXAEHWU UMK npouenyp
BaOTHOrO KOHTPONS.

B uenom Heobxoammo, 4TOOblI AMHAMWKA BHYTPEHHErO BastOTHOIO PbiHKA CKMagblBanacb Mof BrMSIHAEM
cnpoca M MpensiokeHMsl Ha WMHOCTPaHHYK BanioTy, KoTopble ¢opMupyrOTCa noAa BO34encTBMeM Habopa
BHYTPEHHMX U BHELUHUX 3KOHOMMYECKMX (DaKkTopoB. OrpaHuunTernbHbleE Mepbl MOTYT NMPUBOOUTE K UCKAXKEHUAM
OVNHaMUKN BartoTHOrO Kypca Ha BHYTPEHHEM pbiHKE, (DOPMUPOBAHMIO CEPOro pbiHKa B 0OX0A4 OrpaHU4YeHuin.
YCTOMUYMBOCTb HaUMOHAaNbHOW BarntoTbl o0ecrneynmBaeTcsl B MEPBYHO oyepenb AOBEPUEM K HeW, FOTOBHOCTbHO
pe3nMaeHToOB, a TakKe Hepe3ngeHTOB MCMOoNb30BaTb €e B pacyeTax, cbepexeHusx, mHBecTuumsax. Bknag B
hopmMMpoBaHue Takoro 4OBEpUS B TOM YMCre BHOCUT LieHOBas M (OMHAHCOBasi CTabUNbHOCTb, a TaKKe LUMPOKMN
Kpyr bakTopoB Ka4eCTBEHHOIO 3KOHOMUYECKOrO Pa3BUTUSI.

3apgaua 3. OnTumusauuna cuctemnol NOA/PT

B uenax ontumusaumm cuctembl  MNOLO/OT/OPOMY bBaHk Poccum nNpogormkmt COBMECTHO C
3aNHTEPECOBAHHLIMW OpraHamm rocyapCTBEHHOW BracT BECTU paboTy No CneayoLwmm HanpaeneHnsm:
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- MOCTENeHHbI Mepexod OT o00s3arenbHOCTM TpeboBaHMA O JIMYHOM MNPUCYTCTBUU KIMEHTOB  (MX
npeacTaBuTeNen) C paclUMpeHNEM BO3MOXHOCTEW WCMOMb30BaHWA MexXaHM3MOB BuaeouaeHTudpmkaumm. bypet
npodomkeHa pabota no obecnevyeHMo BO3MOXHOCTU  3aKOHOAATENIbHOrO  3aKpensieHMst B pamKax
3KCMNEPUMEHTAaNbHOrO NPaBOBOIO pPeXMMa creunanbHOro perynmpoBaHusi, NMO3BOSSAOLEro NoAHaA30pHbIM baHky
Poccun opraHmsaumam, OCYLLECTBMSAOLWMM Onepaumm C OEHEXHbIMW CpPeacTBaMyM WU MHbIM  MMYLLECTBOM,
NPOBOAMTb [OUCTaHLMOHHYK (6€3 NMYHOro NPUCYTCTBUSA) MAEHTUUKALMIO C WCMNONb30BAHMEM TEXHOOMMU
BUAEO-KOH(PEPEHL-CBA3M;

- npopa6otka ¢ PoOCHUHMOHUTOPUHIOM BOMpOCa akTyanusauuMu MepedyHs onepauunii, noanexawux
06513aTeNbHOMY KOHTPOJIO, C LIENbI0 UCKITIOYEHMS! U3-Mog Hero Tex ornepauuii, 0Tkas OT KOTOPbIX He NMpUBEOET K
CHWKEHUIO 3(PPEeKTUBHOCTM MPOTUBOMErann3aLMoOHHOIO KOHTPOMS, HO CHUMET MW3BbITOYHYIO Harpysky c
opraHusauuii, OCyLLECTBNSAIOLLIMX ONepaLun ¢ AeHEXHbIMU cpeacTBamMmmn UIN UHBIM UMYLLIECTBOM.

3.5. OBECNEYEHUE ®MHAHCOBOW CTABUIIbHOCTU

[ns obecneyeHuns pmHaHcoBow cTabunsHocTn baHk Poccun npogomkmuT NpoBoANTL MOHUTOPUHI CUCTEMHbIX
PUCKOB, COBEPLUEHCTBOBATL MOAXOAbl K aHanu3y, MHCTPYMEHTbl U Mepbl BO3OEWCTBUS C YYEeTOM MeHsoLwencs
cuTyauuu.

B ycnoBusix yxoga WHOCTpPaHHbIX YYaCTHUMKOB C POCCUWCKOrO pbiHKa pacTeT 3HadmmocTb HPO u pbiHka
Kanutana B obecrneyeHnn CUCTEMHON CTabUNbHOCTU C Y4ETOM MOBBILLIEHUS PONN rPaXkaaH Ha PMHAHCOBOM pPbIHKE,
B TOM 4umCre UX ponu Ha OHOOBOM pbiHKE. OTO TpebyeT fanbHEenLen HaCTPONKM NOAXOA0B KakK K MOHUTOPUHIY
CMCTEMHBIX PUCKOB, TaK U K MakponpygeHumnanbHOMY PeryrmpoBaHuio.

Kpome TOro, B Lensx HENpepbIBHOCTU OKal3aHus OaHKOBCKMX U (PUHAHCOBLIX YCIYr U CUHXPOHM3aLUu
OHP®P 24 - 26 ¢ OCHOBHbIMW HanpaeBfeHUsIMW  Pas3BUTUA  MHOpMauuoHHon  6e3onacHoCTU
KpeaouTHo-cbmHaHcoBon cdepbl Ha nepuog 2023 - 2025 rogoe baHk Poccum OypeT npoBoauTtb paboTty no
obecneyeHno KOHTPONSA PUCKOB MHAPOPMAaLMOHHON 6e30MacHOCTU U ONepaLMoHHON HadEeXHOCTU, B TOM Yucne c
NCMNOMb30BaHNEM WHCTPYMEHTOB HAO30pPHOIO CTPECC-TECTMPOBAHUS, YTO BaXXHO C TOYKM 3PEHUSA CUCTEMHOWN
YCTOMYMBOCTU (PMHAHCOBOMO CEKTopa.

3apaua 1. CogencrBue geBanoTusaumm

BrnokvpoBka HeapyXeCTBEHHbIMU TOCy4apCTBaMM WMHOCTPaHHbIX aKTUBOB POCCUMICKMX GaHKOB, a Takke
npuUMeHsieMble 3apy0GeXHbIMM KOHTpareHTamu OrnepauMoHHbIE OrpaHU4eHWsl Ha nNpOBeAEHWe POCCUIACKUMMU
GaHKkaMM pacyeTOB B OCHOBHbIX MMPOBbIX PE3epBHbIX BanoTax caenanyM 3Tv BanoTbl "TOKCUYHbIMKU" NS
MCMONb30BaHMA Kak B MeXAyHapoOaHOM, Tak M BO BHYTPEHHEM nnaTexxHoM obopoTe. 3Tu BantoThl, NO CyTW, CTanm
OrpaHUYEHHBLIMU B XOXOEHUM, U UX UCMOMb30BAHNE HECET CYLLECTBEHHbIE PUCKM MOTEpb ANs rpaxaaH u 6usHeca
13-3a BO3MOXHOIO HEUCMONHEHUSI NraTexen, 06s3aTenbCTB.

Ha c¢oHe CTpyKTypHOM NepecTpOMKM SKOHOMMKM M OTX04a OT WCMOSb30BaHUA BamntoT HeApYXeCTBEHHbIX
CTpaH B pacyeTax BO3pocra 3HauYMMOCTb BantoT APYXKeCTBEHHbIX cTpaH. [Mpu aToM BaxHO, 4YTOOLI nepexoa Ha
BanoTbl APYXECTBEHHbIX CTPaH NPOUCXOAWI PaBHOMEPHO Kak B 3KCMOPTHbLIX Ornepauusx, Tak U B UMnopTe u B
nnarexax no MHaHCOBOMY CYETY (B KOTOPbIX MOKa MPEeUMyLLECTBEHHO WCMONb3YITCA "TOKCUMYHbIE" BantoThl).
Heobxogumo obecneynBaTb AOCTAaTOMHYIO CyMMY CPeACTB Ha KOPPECMOHAEHTCKNX cHeTax B MHOCTPaHHbLIX BaHkax
ONa npoBefdeHus nnatexen. B ycnoeBusax pacTyllend OONM akTUBOB B BamnTax CTpaH C¢ dhopMUpPYIOLLMMUCS
PblHKaMW, NOABEPXEHHbIX Oonbluen BONaTUIbHOCTU OTHOCUTENbHO pPe3epBHbIX BanioT, HEOOXOAMM KOPPEKTHbIN
yyeT UX PUCKOB CO CTOPOHbI GaHKOBCKOroO cekTopa.

B ycnoBusix u3meHeHus CTPYKTypbl BHELUHEIKOHOMMUMYECKMX CBA3eW U BanaHca pe3vaeHTOB-3KCMopTEPOB
M3-3a BHELUHWX OrpaHuMYEeHWU, a Takke C Lerfbl KOPPEKTHOW OLIEHKU BarOTHbIX PUCKOB WU CBOEBPEMEHHON
BbIpaboTKM HEOOXOAMMbIX Mep perynupoBaHusi ocoboe 3HayeHne npuobpeTtaeT MOHUTOPUHI BHELUHETOProBbIX
pacyeToOB MO 3KCMOPTHO-MMMOPTHbIM onepaumsaM. B cBasnm ¢ atum baHk Poccun GygeT coBeplLueHCTBOBaTb
CUCTEMY MOHUTOPMHIa BHELLUHETOProBbIX pPacYeTOB W BaNOTHOrO pblHKA, a TakkKe BaniOTHbIX aKTVBOB WU
0065a3aTenbCTB KpYNHENLLNX HEPUHAHCOBLIX OpPraHn3aLumi, B TOM YMCNE B pa3pese BarnkoT.

3apgava 2. PasButue MaKponpyaeHuuanbHOro perynmpoBaHus
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OgHuM 13 KnoveBbIX BbI30BOB AN baHka Poccun Ha TpexrneTHeM ropvsoHTe SIBSieTCS POCT AOSroBOW
Harpysku HaceneHus. [JOCTVXeHWe BbICOKOTO YPOBHSA [OSIrOBOW HAarpyskM MOXeT MpWBECTM Npu peanu3auun
PUCKOB K MOBBILLIEHHBIM MOTEPSAM B OaHKOBCKOM CEKTOpe, CO3[4aTb PWUCKU AN peasnibHOro cektopa SKOHOMMKW, a
Takke MMeTb HeraTuMBHble couuanbHble nocrneacTsus. Mo Mepe LUMPOKOro pacnpoCTpaHeHWs KpeauToBaHUs
MaKpPO3KOHOMUYECKME PUCKM MOTYT YCUNMBATBLCA, AaKe ecnun MHAaHCOBbLIN cekTop ByaeT 3awmweH bnarogaps
Hanuumio BydepoB kanutana. HeratMBHble NMOCNEACTBUSA A7 SKOHOMWKW, B CBOK o4yepedb, MOryT co3gaBaTb
BTOPWYHbIE 3 eKTbl U ANd PUHAHCOBOro ceKkTopa.

B cBsI3u C NpUHATUEM 3aKOHOAATENbHbIX U3MEHEHWU <45> KkpeaWuTHble Y MUKPOMMHAHCOBLIE OpraHM3auum
OyaoyT obsi3aHbl paccuuTbiBaTb MoOKasaTenb OONToBoM Harpysku 3aemiwimka (MOH) B yCcTaHOBMNEHHbIX B 3aKOHe
cnyyasax <46> n yBeJOMMSATb 3aeMLUMKA B NMUCbMEHHON (POPME O puCKax, OOYCMOBMEHHbIX BbICOKMM 3Ha4YeHMeM
MAOH <47>. Takke Ha 3aKkOHOAATENbHOM YPOBHE YCTaHOBIEHbI criydamn pacyeTta lNMOH n o6s3aHHOCTb KpeauTopa
nepegaBaTb paccuMTaHHoe 3HadeHve [M[H npu nepexoge npaB TpeboBaHuWs no kpeauty (3ariMmy) MHOMY
KpeauTopy (3anmopasuy).

<45> depepanbHbii 3akoH oT 29.12.2022 N 601-d3 "O BHeceHun nameHeHun B GenepanbHbin 3akoH "O
noTtpebuTtensckom Kkpeaute (3anme)".

<46> B ToM 4ncne npu npegocTasneHun kpeamTos (3anmos) go 10 Teic. pybnen.

<47> Cabiwe 50%.

YKasaHHble 3akoHogaTemnbHble W3MeHeHus BcTynawT B cuny ¢ saHeBapa 2024 ropga. B passutue
3aKkoHOAATemNbHbIX U3MEHEHWA UM3gaH COOTBETCTBYHOLIMIA  HOpMaTuBHbIM  akT bBaHka Poccum  <48>,
yCTaHaBnvBawLWwuin eguHble TpeboBaHWA K KPeAUTHbIM U MUKPOMUHAHCOBLIM OpraHu3auusMm B 4acTu pacyeTa
CYyMMbI BEJNTMYNH CpeHeMeCAYHbIX nnaTexxen n cpeaHeMecAa4YHOro ooxona 3aeMulmnka, a Takxke I/ICI'IOJ'Ib3yeMOIZ ana
pacdeTa BeNU4YMHbI CpeaHEMECSAYHOro AoXo4a 3aeMLLMKa MHopMauun.

<48> YkaszaHue baHka Poccum ot 16.10.2023 N 6579-Y "O TpeboBaHusX Kk Nopsagky pacyeTa KpeauTHbIMK
opraHusaumamm unu MVIKpO(*)I/IHaHCOBbIMI/I opraHun3aumamMmm CyMMbl BENUYUH CpeaHeMeCAYHbIX nnaTtexen wu
pacyeTa BeIM4MHblI CpegHeEMEeCAYHOro goxoaa 3aeMiinka, B TOM YUCIe K NepeyHio AaHHbIX, UCNOoSb3yeMbIX AnA
pacyeTa BeNWYMHbI CpEAHEMECSIHHOTO JOX0Aa 3aeMLumKa".

BaHk Poccun npogomkut passmBatb MakponpydeHLumanbHble MHCTPYMEHTLI U COBEPLLUEHCTBOBATL MOPSA0OK
pacdeta MNOH, peanuaya meponpuaTuda, npegyCMoTpeHHble COOTBETCTBYHOLLEN AOPOXHOMN KapTon. B yacTHocTH, ¢
1 oktabpsa 2024 ropa nnaHvpyeTcs BBecTM 00s13aHHOCTb AN 6aHKoB M MUKPOMMHAHCOBLIX OpraHu3auun
nepepasaTtb B Owopo kpeauTHbix uctopun (BKW) ceBepeHuss o gmanasoHe NOH n o6 ncnonb3yemom npu ero
pacdeTe cnocobe onpegeneHnsa goxoda 3aemiumka. OTy nHgopmaumio n3 BKM cMoxeT nmonyunTb Kak 3aeMuyuk,
Tak M MOTeHuMnanbHbIM KpeguTop (MpYM Hanmyuum cornacusa 3aemiumka). 3Hadenve [OH nossonsdeT HarnsgHo
OEMOHCTPUPOBaTh 3aeMLLMKY, KaKyld YacTb CBOUX AOXOAOB OH OOJPKEH HanpaemfsTe Ha NoraweHne MMERLLMXCS
KpeguToB (3arimoB). Takke nnaHupyetcs, 4To K 1 uona 2024 roga kpegutopbl 6yoyT MCMONb30BaTb OaHHbIE
TONbKO KBanuduumnposaHHbix BKW onsa onpegeneHns cpegHemMecsyHbIX nnaTexen 3aemiumka npy pacyete MOH.

B uenax orpaHMyeHUs CUCTEMHbIX PUCKOB B WNOTEYHOM KpeguTtoBaHum baHk Poccum nogrotosut
npeanoxeHve o NoslydeHn NONIHOMOUUI YCTaHaBNMBaTb KONMYECTBEHHbIE OrpaHn4eHns (MakponpyaeHumanbHble
nuvmnTel, MIJT) B nnoteke (no ananorum ¢ MI1J1 B HeobecnedeHHOM MOTPeOUTENBCKOM KpeauToBaHuu). Takomn
WHCTPYMEHT MO3BONUT OrPaHNuYUTbL MNPefoCTaBfeHNe WUMNOTEeYHbIX KPeaWTOB 3aKpeaWTOBaHHbIM 3aeMiiukam, a
Takke KpeauTos C HebonbLIMM NepBoHavanbHbIM B3HOCOM. [oTepu 6aHKOB Mo TakMM KpeauTam Bbllle, 0OCOBEHHO
B nepuoabl KpusucoB. [10 nNOMyyYeHUss MOMHOMOYMI YCTaHaBnMBaTb KOMWYECTBEHHbIE OrpaHNYeHns Ha
nNpegocTaBneHNne  PUCKOBaHHbIX — WMOTEYHbIX  KPeaWToB  ANnNd  9TUX  uenem  MorytT  MCMnonb30oBaTbCH
MakponpygeHumanbHble Hagbasku.

Ins cBOEBPEMEHHOW OLEHKM PUCKOB YBENWYEHUSI LONTOBOW HAarpy3ky 3aeMLUMKOB - (DU3MYECKUX NUL, U
NOBbILLEHMSI TPaHCMNApeHTHOCTU NpuHMMaeMblX pelleHnii BaHk Poccun Takke nnaHupyeT ny6nuvkoBaTb
MHpOPMaLIMIO O pUCKax NOTPEGUTENBCKOrO KpeauToBaHUS.
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3apgava 3. Co3gaHue ycnosuﬁ n CTUMYIOB AnA ynpaBrieHnAa pbIHOYHbIMU pUCKaMUn y4aCTHUKaMUM pbliHKa

BaxxHo Hanuuvne 3hEKTUBHBIX MEXAHU3MOB OJ1si YNPaBEHUsl pasHbIMKU BULAMU PbIHOYHBIX PUCKOB. BaHk
Poccun nnaHvpyeT npodormkuTe paboTy Mo pasBUTMIO HEOOXOAUMON MHMPACTPYKTYPbl U MHCTPYMEHTapus Ans
ynpaeneHusi TakUMK pUckamu, a Takke pa3paboTky Heo6X0AMMOro A 3TOro perynmpoBaHus.

PbIHOK Npon3BOAHbIX PUHAHCOBbLIX UHCTPYMEHTOB ([®PU). CaHKUMOHHbIE OrpaHUYeHuUst U yXo4 C pblHKa
YaCTU WHOCTPaHHbLIX Y4YaCTHWKOB, ONOKMPOBKA aKTUBOB MNOACAHKLUUOHHBLIX KOMMAHUA K  HEBO3MOXHOCTb
MOMHOLEHHON TOProBNM GymMaramu MHOCTPaHHbIX SMUTEHTOB 3HAYUTENBHO CYXKalOT EMKOCTb POCCUMCKOro pblHKa
nown.

B ©BA3M ¢ nocteneHHOM nepeopueHTaumer TOProBbiX MOTOKOB Ha OpPYXECTBEHHble CTpaHbl TpebyeTcs
pasBuTUE pbiHKa BantoTHbIX [1PU Ha BantoTbl 3TUX CTpaH, 4118 Yero, B CBOK ovepedb, HEOOXOAMMO YCTaHOBMNEHNE
HOBbIX CBA3el ¢ PUHAHCOBLIMU CUCTEMaMK (B TOM YMCNE C perynstopamu) OPYXECTBEHHbIX CTpaH - A3MaTCKoro
pernoHa, bnwxHero BocTtoka, JlatuHcko AMepukn, a Takke co3gaHue paboTarolen cuctemMbl NnaTtexen u
pacyeToB B BasoTax APYXXECTBEHHbIX CTpaH. CnefyeT CTUMYNMpPOBaTh NPUBIIEYEHNE HA PbIHOK NPOLLEHTHbIX MPU
KOpPNOpPaTUBHbBIX Y MHCTUTYLIMOHASBHbIX Y4ACTHUKOB.

OpHoBpeMeHHO ¢ pasBuTMEM pbliHka [MPU Heobxogmmo obecneunTb 3alMTy HEKBaANMPUUUPOBAHHbIX
WHBECTOPOB, MPEedOCTaBnsas MM BO3MOXHOCTb coBepllaTb caenkm ¢ temu [PU, koTopble MM MOHATHBI U B
HanbonblUen cTeneHun COOTBETCTBYHOT UX OXUOAHUAM.

Ona passutna pbliHka [1OU yyacTHUKM POCCUMICKOrO (PMHAHCOBOrO pblHKa npeanaralnT pasnuyHble
WHMLMATMBbI, B YMCME KOTOPbIX BbIMyCK 0obnurauMm B MpuUBA3KE K MMaBalLUM CTaBKkaM, COBEPLUEHCTBOBaHUE
perynupoBaHusl, B 4acTHOCTU AN obecrnevyeHnss BO3MOXHOCTU WCMOMb30BaHWA POCCUNCKUX WHOMKATOPOB B
HamnoroBbIX LensiX, BBedeHMe nocnabneHvn Mo BanioTHOMY KOHTPOMK AN onepauui C ApYKeCTBEHHbIMU
CTpaHamu, 3anycK TOProsnv BantoTamMmu py>KeCTBEHHbIX cTpaH Ha MockoBckon bupxe.

BaHk Poccumn paccmatpuvBaeT criegytoLye Mepbl Mo passuTuio pbiHka MOU:

1. PacwumpeHue cnektpa gonyctumbix ansi Mo 6a3ncHbix akTMBOB, MPEAOCTaBUB yYacTHNKaM (pMHAHCOBOMO
pblHKa BO3MOXHOCTb MCMONb30BaHUS HOBbIX (DUHAHCOBLIX UHCTPYMEHTOB ANt 6onee adhpekTBHOrO ynpaBrieHus
CBOUMM pUCKaMU.

2. OntTumusaumMa npouecca HanoroBoro agMUHUCTPUPOBAHUS WHCTPYMEHTOB XeMXUpOoBaHUs And
yCTpaHeHus pucka nepekBanvuKkaLmMm HanoroBbIMM OpraHaMun XemKMPYIOLLIMX COENOK B HexXemkupyloLwme, YTo
NOBLICUT MPUBIEKATENbHOCTb M PaCLUMPUT BO3MOXHOCTU MPUMEHEHUSI MPAKTUKN XedKUPOBaHWUA Yy4YacTHUKaMu
pbIHKa.

3. Kpome Toro, passututo NOUN Gynet cnocobCcTBOBaTb BBEAEHWME PEryNMPOBaHUSA aAMWHUCTPATOPOB WU
hopMUpPYyEMbIX UMW (PUHAHCOBBIX 1 TOBAPHbIX NHOANKATOPOB.

4. Ina coxpaHeHUs BO3MOXHOCTEN XeKMPOBaHWs Ha pbiHke MNPU B nepnoa 3KOHOMUYECKMX LLOKOB OyaeT
paccMmaTpuMBaTbCs BO3MOXHOCTb  KOPPEKTUPOBKU  MapXXMHamnbHbIX TpeboBaHWA C  LENbl  CHUMXKEHUSI  UX
NPOLMKINYHOCTH.

Cuctema kpeguTHoW wuHpopmaumn. baHk PoccMm Ha NOCTOSIHHOM OCHOBE OCYLLECTBASIET KOMIMIEKC
MEPONPUATUIA NO MOBLILEHNIO KAYeCTBa JAHHbIX B CUCTEME KpeaUTHOW MHdopMauuK, Lenbio OYHKLMOHMPOBaHMWS
KOTOPOMN ABNSAETCHA POCT 3aLUMLLIEHHOCTM KPEOUTOPOB U 3aEMLLMKOB 3a CYET OOLLEro CHUXKEHUSA KPeAUTHBLIX PUCKOB,
4YTO ABMSETCA BaXHbIM (0akTOPOM COXpaHEeHUs YCTONYMBOCTU OMHAHCOBOIO PbIHKA.

BrisiBneHne npobnem, cBaA3aHHbIX C HENPEACTaBNEHWEM (HECBOEBPEMEHHBIM MPEACTaBMNEHNEM) U OCOBEHHO
npeacTaBrieHNEM HEKOPPEKTHOM MHGopMaLmmn 00 06s13aTenbCTBax 3aeMLUMKOB B B1opo KpeanTHbIX nctopui (BKIN)
NCTOYHUKaMWN (pOPMUPOBAHUSA KPeaWUTHLIX UCTOPUI (B YacTHOCTU, npodbeccuoHanbHbiMU KpeautTopamu) (oanee -
WCTOYHUKK), CTaBUT Nepes perynsiTtopoM HOBbIE BbI30BbI, CBSA3aHHbIE C HEOOXOAUMOCTbBI COCPeaoTodeHUst chokyca
Hags3opa 3a UCTOYHMKaMK, YTO ByaeT cnocobCTBOBAaTL COXPAHEHMIO U YKPENIEHUO (PMHAHCOBOW CTabUMbHOCTM U
B6ecnepeboNHOCTU KPeanTHOro npoLiecca.
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Ons atnx uenen Bbank Poccum npogormkuT pasBuTME M COBEPLUEHCTBOBaHME Mpouecca Hags3opa 3a
NCTOYHMKaMKU. B yacTHOCTM, Ha OCHOBaHUWM PUCK-OPUEHTMPOBAHHOIO Noaxoda OyaeT MpoBepATbCA BeCb MyTb
hopmMMpoBaHUSA CBEAEHMI O 3aeMLUMKax U ux obssaTenbCTBax - OT MOSBMAEHUA B MHOPMALMOHHBLIX CUCTEMAx
WCTOYHMKOB OO KPeaMUTHbIX OTYETOB, cogepXXallnx 3T cBedeHMs U NpefocTaBnsemMblX Nonb30BaTensamM KpeamTHbIX
NCTOPUI N CyObEKTaM KPeaUTHbIX UCTOPUN.

HaHHas pa60Ta HanpasleHa Ha obecneyeHne 0OCTOBEPHOCTU, NOJTHOTbI U aKTyallbHOCTU aHHbIX B CUCTEME
erﬂ,MTHOVI I/IH(*)OpMaLI,I/II/I, MCnosib3yemMblX KpegutopamMu Onda onpeneneHusd nnaTeXxecrnocobHOCTU KMUEHTOB,
NPUHATUA peLUQHMVI O Bblga4ve KpeguTos, (bOpMI/IpOBaHI/Iﬂ pe3epBoB, U, KaK crneacrtene, Ha HuBernnpoBaHue
onepaunoHHbIX PUCKOB U pUCKOB (bI/IHaHCOBbIX noTepb.

3apgava 4. Pa3BuTue HauMoOHaNbHOM CUCTEMbI MHAMKATOPOB U UX aAMUHUCTPATOPOB, a TaKXKe PeMTUHIOBOM
MHAYCTpUU

Cuctema KavyeCTBEHHbIX W 3acCny>XMBAKLMX OOBEPUS MHOMKATOPOB (OUHAHCOBOrO M TOBAPHOrO PbIHKOB
UMeeT NPUHLMNManbHOE 3HaYeHne ansa nx PyHKLMOHMPOBaHMWS, NPEAOCTaBNAS €ro y4acTHMKaM perneBaHTHY AN
MPUHATUSA peLlleHnii MHOPMaUMI0 M OPUEHTUPBLI NPW 3akndeHun caenok. Bospocna akTyanbHOCTb 3agauyn
COXpaHeHUs 1 pasBUTUA COBCTBEHHON PENTUHIOBON UHOYCTPUM.

PaHee Ha poccuiickoM (OUHAHCOBOM PbIHKE aKTMBHO WCMONb30BaNMUCb WMHAUKATOPbLI, aAMUHUCTPaTOpbI
KOTOpbIX Haxo4sTCs B FOCYAapCTBax, CTaBLUMX MO OTHOLUEHMIO K Poccumn HeapyxecTBeHHbIMU. MpenoctaBnexve
MHOpMaLMM UMK NPUOCTAHOBNEHO. MNpy 3TOM (PMHAHCOBbIE MHAMKATOPbI LUMPOKO UCMONb3YIOTCA Ha KPeauTHOM
pblHKE, PbiHKE LieHHbIX Bymar, MNMON (B Tom uucne MU, 6asncHbIM akTMBOM KOTOPbIX SABMSKOTCS TOBapbl). B
MEHbLUEN CTerneHn WHCTPYMEHTbI, LeHoobpa3oBaHMe KOTOpbIX MNpMBA3aHO K (OUHAHCOBBIM MHAMKATOpaMm,
npeAcTaBneHbl Ha CTPaxoBOM PbIHKE U PbIHKE MUKPOUHAHCUPOBaHNS.

Kak Ha GupXeBOM, Tak U Ha BHEOMPXXEBOM TOBapHOM pbliHKE B Mpedblaylume rofbl CroXunacb ycToiumBas
NpaKkTMKa MUCMoNb30BaHNUsA MHOCTPAHHbLIX TOBapHbIX MHOUKATOPOB, B TOM YNCE B LENAX XeAXKMPOBaHWS TOBapHbIX
PVCKOB KOMMaHWSIMM pearibHOro CeKTopa 3KOHOMUKW. Peskoe W3MeHeHMe SKOHOMMYECKWUX YCMOBWUIA CTano
MPUYMHON HECOOTBETCTBUSI LLIEHOOOpa30BaHMs Ha POCCUMACKOM UM MHOCTPAHHBLIX CbIPbEBLIX PbIHKAX, B pesynbTaTte
yero MNM®WN Ha MHOCTpaHHbIE TOBapHbIE MHAMKATOPLI NepecTany 0TBeYaTh KPUTEPUAM Xe)KMPOBaHWS, OTAENbHbIE
[OroBOpbI CTanmn yObITOYHbIMM, HE BbIMOSHSS NMPU 3TOM CBOK XEMKUPYHOLWY0 yHKUMo. CroxXuBLIasica cuTyaums
ycyrybnsetcs OTCYyTCTBMEM HOPMATMBHO YCTaHOBMEHHbIX TpeGoBaHWi K npoueccy (OpPMUPOBAHUA POCCUIACKMX
VHOMKATOPOB, KOTOpble MOrMM Gbl 3aMeCTUTb MWHOCTPaHHble, YTO 3HAYMTENbHO 3aTpyAHSeT BO3MOXHOCTb
XeKMPOBaHMS.

Bynetr npogomkeHa paboTa no CO34aHUIO YCROBWWA ONs PasBUTUS POCCUNCKUX aAMWHMCTPAaToOpOB
bMHaAHCOBBLIX M TOBapHbIX WHAWKATOPOB, obecnedvMBalWnX (HOPMUPOBAHME OOBEKTUBHOM W [OCTOBEPHON
PbIHOYHOW MHGOPMaLMKU. HameyeHbl Kak pacluMpeHne NMHENKN NHONKATOPOB (OPMHAHCOBOMO N TOBApPHOIO PbIHKOB,
Tak u paspaboTka perynupoBaHus OesTEeNbHOCTU WX agMUHUCTPATOpPOB, YCTaHOBMeHue TpeboBaHuMM K uX
OesTeNnbHOCTH, B TOM Ynche K MeToankam oopMmnpoBaHus hMHaHCOBBLIX M TOBApPHbIX MHOUKATOPOB, onpeaerneHne
Ha[30pPHOro opraHa, a Takke 3akpenneHne Ha 3akoHoAaTeNbHOM YPOBHE ero nofHOMOYMNA.

Hanuume KayecTBEHHbIX M HAOEXHbIX OTEYECTBEHHbLIX WHAMKATOpPOB OyaeT cnocobCTBOBaTb pPas3BUTUIO
BHYTPEHHEro LIeHOOOpa30BaHWs, PacLUMPUT BO3MOXHOCTM POCCUMCKUX YYACTHMKOB pPbiHKA MO MOJyYEHUIO
OOCTOBEPHOWN LEHOBOW MHpopMauum 1 BbIGOpPY onTUMarbHbIX MapamMeTpoB 3aKmoyaeMblX COEMNOK, CHU3UT PUCKU
MaHWMyNMPOBaHMs, NOBLICUT YPOBEHb 3aLLMTbl NPAaB M 3aKOHHbBIX MHTEPECOB MOMb30BaTeNen NHANKATOpPOB, CTaHeT
CTMMYIIOM ANS pa3BuTus pbiHka MU Ha poccuinckne nHamMkaTopbl.

BaHk Poccun Takke CKOHLEHTPMPYET YCUMUA Ha BOMPOCax COBEPLUEHCTBOBAHUS TOBAPHbLIX TOProBbIX
cuctem, 4yto ByaeT cnoco6ecTBOBaTb PasBUTUIO BHYTPEHHEro LeHOoO6pa3oBaHMsA M CUCTEMbl HauMOHarbHbIX
TOBapHbIX MHOWKATOPOB, a Takke oGecneynT MNoBbilleHWe OOCTYMHOCTU U MpUBMeKaTenbHOCTN OpraHM30BaHHOIO
TOBapHOro pbiHka Ana cybbektoB MCII, paclumpeHue nUHERKM TOBapHbIX rpynn, obpalleHue KOTOopbIX
OCYLLECTBIAETCS HAa OpraHN30BaHHbIX TOprax.

BaHk Poccun npepgnonaraeT M ganee pasBuMBaTb HaUMOHAsbHYH PEWTUHIOBYIO MHAYCTPMIO, ocoboe
BHMMaHWE yOensisi KayecTBy PEeMTUHIOBOro MpoLecca M UCMOoSib3yeMblX METOONOMMiA, YTO OCOGEHHO BaXKHO B
YCMOBUSIX YXOAA C pblHKA MHOCTPAHHLIX PEATUHIOBLIX areHTCTB. [1ns MOBbLIWEHUS HageXHOCTU U obecnedeHus

www.consultant.ru CrpaHuua 59 u3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

BbICOKOIro Ka4dectBa HaUMOHalrbHbIX KpeaAUTHbIX peVITMHFOB nrnaHnpyeTcda coBepLleHCTBOBaHME HaA30pPHOro
MHCTPYMEHTapua " Tpe6OBaHVIl7I K metogonornn. C aTon uUenbko Obinn NPUHATLI COOTBETCTBYOLME MOMPaBKN B
3aKoHOOaTesNIbCTBO - OHM HaluesieHbl Ha noBbllleHne TOYHOCTU pel7ITVIHI'OBbIX OLEHOK, a TakKXke Ha yCTaHoBJleHune
NOBbILLIEHHbIX Tpe6OBaHVIl7I ans obecnevyeHnst HE3aBMCMMOCTU U OOBEKTMBHOCTU OTEYECTBEHHbIX KpeauTHbIX
pel7ITVIHI'OBbIX areHTCTB.

B 2023 rogy ona peanniauumm NOSTHOMOYUI p83pa6OTaHbI COOTBETCTBYHOLLME HOPMATUBHbIE aKTbl O NopAake
NnpUMeHeHusA BbaHkom Poccuu Mep K KpeaAUTHbIM peﬂTI/IHFOBbIM areHTcTtBam, MpoBEepKn Ka4decTBa MeToAoNornm
KpeanTHbIX peﬂTMHFOBbIX areHTCTB, ﬂy6ﬂMKaLl,I/II/I BbaHkom Poccun conocTtaBneHus peVITMHFOBbIX LKan KpeauTHbIX
peVITMHFOBbIX areHTcTB, O Tpe6OBaHI/IFIX K VIH(bOpMaLI,VIVI, nognexatien PacCKpbITUO KpeaUTHbIMU peVITMHFOBbIMM
areHTcrtBamu.

B pesynbTate oT3blBa MexayHapoOHbIMU KPEAUTHBIMU PENTUHIOBLIMW areHTCTBaMU KPeAUTHbIX PENTUHIOB
poccunckmx obbekToB pentuHra B 2022 rogy akTyarnbHbIM CTan BOMPOC NPU3HaHWUS APYXXECTBEHHbIMU CTpaHamu
KpeaUTHBbIX PENTUHIOB POCCUNCKMUX KPEAUTHBIX PENTUHIOBBLIX areHTCTB.

lMepcnekTnBbl  pasBUTUS  POCCUINCKOM  PENTUHIOBOM  MHAYCTPUM MOryT ObiTb  CBA3aHbl Kak C
3aUHTEPECOBAHHOCTLIO MHOCTPAHHbLIX KOMMaHUM U3 OPY>KECTBEHHbIX CTPaH B MOMyYEeHUN KpeaUTHbIX PENTUHIOB MO
MEeXOYHapOAHbIM LUKanam POCCUWCKMX KPEAWUTHbIX PEWTUHIOBbIX areHTCTB (KOTOpble Y4YMTbIBAOT HE TOJSbKO
0COBeHHOCTM obbekTa pewnTuHra, HO M CTPaHOBYK creundurky M MO3BOMSIOT CpaBHMBATb OOBLEKTbI penTuHra
pasHbiX PUCOUKUMIA), TaK U C pacLUMPEHMEM WCMONb30BAHNS KPEOUTHBIX PEUTUHIOB POCCUMIACKUX KPEOUTHbIX
PEVTUHIOBbIX areHTCTB B PErynupoBaHun U/Mnn OenoBON MPakTUKE OPYXECTBEHHbIX CTpaH (Mpexae BCero Ha
npoctpaHcTee EASC).

PA3[EN 4. PUCKN ANA PA3BUTUA POCCUANCKOIO ®UHAHCOBOI'O PbIHKA

Mpu nogrotoBke u peanu3aunm OHPOP 24 - 26 yunTbiBalOTCA BHYTPEHHUE U BHELWHME (haKkTopbl, KOTOpble
MOTyT OKa3blBaTb CEPbE3HOEe BIIMSIHWE Ha POCCUMCKYID SKOHOMMKY M (PMHAHCOBbLIA PbIHOK, CKOPOCTb M MacluTab
NMPOUCXOOALLMX U3MEHEHWIA, NEepCrneKkTuBbl pa3BuTusa B uLenoM. MNpu atom baHk Poccuy npoBOAUT MOCTOSIHHbBIN
MOHWUTOPWHI CMTyauun MU OLEHKY PWCKOB, peannsaums KOTOpbIX MOXET NpensaTCTBOBaTb NPOBEAEHMIO UMW BNUATb
Ha NpoBedeHMe MeponpuaTUA, HameuveHHbIx BbaHkom Poccum u lNpaBuTtenbctBom Poccuiickon depepauum B
cdepe pas3BuTMa (PUHAHCOBOIO PbIHKA, MO0 orpaHuymBaTh MX 3ddeKkTMBHOCTL. BaHk Poccun n MNMpaButenscTBo
Poccuiickon depepaumm NpMHUMAOT MephbI, HanpaBfeHHbIE Ha NPeAoTBpaLLEHME peanm3auumn pUCcKoB, a B cnyyae
UX peanu3auum - Ha oOrpaHuMyeHne HeraTuBHbIX 3dEKTOB. B TO e BpemMs HEKOTOpble PUCKM HOCAT
NpeMyLLECTBEHHO 3K30r€HHbI XapakTep, TO €CTb He 3aBUCAT OT AEWCTBUI perynaropa, HO AOMKHbI y4UTbIBATbCS
npy NpoBeaeHNN NONUTUKM.

Feononutnyeckue chakTopbl

3Hauumble pUCKM ANA PasBUTUS POCCUMNCKOrO (OUHAHCOBOIO pblHKA Ha TpexneTHEeM TFOpu3oHTe HeceT
reononmmuTMyeckas cutyaums. B cnyyae ycuneHuMs  CaHKUMOHHOrO [AaBneHus 3TO  MOXeT co3gasaTb
OOMONMHUTENbHbIE OrpaHWyYeHnst AN POCCUINCKOW SKOHOMUKM M (OMHAHCOBOMO pPbIHKA, @ TakKKe OCIMOXHATb
B3aMMOJENCTBME C APYKECTBEHHbIMU CTpaHamu. B aTux ycnoBusx moxeT notpeboBatbcs 6onee gnutenbHoe
BpeMs Ansi BOCCTAHOBIEHWUS N CTPYKTYPHOWN TpaHcopmMaunm poCcCUMCKON 3KOHOMUKU. Tpn 3TOM Ha pMHaHCOBbLIN
PbIHOK MOryT BMAWATb CaHKUMM B OTHOLIEHWW HE TOMbKO HEnoCpeACTBEHHO (PUMHAHCOBLIX OpraHusauun wu
NHAPACTPYKTYPbl, HO M POCCUACKON 3KOHOMWMKM W peanbHOro cektopa. YXydleHue cuTyaumm B SKOHOMUKE
oTpaxaeTcs Ha noTeHuuane dopmnpoBaHus cOepexeHun n TpaHcdopMauum KX B MHBECTULMWM, KOTOpble
npoucxoaaT 4epe3 (PUHAHCOBLIA PbIHOK, Ha FOTOBHOCTUM M BO3MOXHOCTM rpaxaaH u Ou3Heca npuobpeTaTtb
pa3nunyHble ToBapbl 1 yCryru.

MoBbllWEeHNe HeONpPeaeneHHOCTN B OTHOLUEHUM KaK SKOHOMMYECKOW OUHAMUKM B LIENIOM, Tak U NepcnekTme
pasBuTUa BM3HEeca, YCTOMYMBOCTU KOMMAHUA, JOXOLAOB AOMALUHUX XO3AWCTB yCUNMBaET PUCKU ANsi (PMHAHCOBbLIX
NOCPEOHUKOB, WHCTUTYLMOHAMNbHBIX M YacCTHbIX WHBECTOPOB, 4YTO OTpaXaeTcd B MNPOLEHTHbIX CTaBkax WU
BO3MOXHOCTU pacLUMpaTb (OUHAHCUPOBaHWE 4epe3 OONroBble U [0NeBble MHCTPYMEHThl. CaHKLMM Takke MoryT
co3daBaTb PUCKM YAONUHEHWS CPOKOB WM MOBLILWEHUS U3AEPXEeK peanusaumm MnpoeKToB, MWCMOMb3YHLLNX
ONnpefeneHHble TEXHOMOIMM, C Y4eToM TOro YTO Mouck M paspaboTka aHanoroB MoryT notpeboBaTb
OOMNONHUTENBHOTO BpEMEHU U (PUHAHCUPOBAHUS.
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Kpome TOro, npu ycuneHun CaHKLUUOHHOIO AaBIIEHUS MOXET MOoHagobuTbCA OOMONHUTENbHAA NOAAEPXKKa
3KOHOMMKM 1 (PMHAHCOBOrO pbiHKa cO cTOpOHbl baHka Poccun u MNMpasutensctea Poccunckon denepaumm, a Takke
Mepbl MO COXPaHEHUIO CUCTEMHOWM (hmHaHcoBolM cTabunbHocTn. Bmecte ¢ Tem BaHk Poccum n NpaBnTensLcTBO
Poccuiickon depepauun, peanusyss Mepbl MO pPasBUTUIO U YKPEMNSIEHUIO YCTOMYMBOCTU (DMHAHCOBOIO PbIHKA,
YUUTBIBAKOT PUCKM CaHKLUA 1 npopabaTbiBaloT HE BOCMIPUMMYMBbLIE K CAHKLMOHHBIM OrpaHnyeHmnsM pelueHns. baHk
Poccun pononHuteneHO aganTupyeT U COBEPLUEHCTBYET MOAXOAbl K MOHUTOPUHIY U MHCTPYMEHTbI obecneveHms
CUCTEMHOW (PMHAHCOBOW CTabUNBHOCTMW.

FMmobanbHbIe MaKpO3IKOHOMUYECKME (haKTopbl

TeHAeHUUN B MUPOBOW 3KOHOMUKE HECYT 3HaYMMble PUCKM MaKpO3KOHOMMUYecKoro xapakrtepa. OHY cBsi3aHbl
C 3ameaneHnem rrnobanbHON 3KOHOMUKM Ha pOHE CYLLIECTBEHHOMO YCKOPeHUs MHnsuuKn, anst 6opbbbl ¢ KOTOpPOK
KpynHenwmne LeHTpanbHble OaHKM MOBbLIWAKT MPOLEHTHble cTaBku. [pobnembl ycyryonswTcs gucbanaHcamu,
KOTOpble HaKoMuMnMCb B (UHAHCOBOM W peanbHOM CekTopax 3a BpeMs MNPOBEAEHUs1 YIbTpamsirkown
p,eHe)KHO-er.D.I/ITHOVI nonutuku. MNMosbleHne NPOLUEHTHbIX CTaBOK NMpMBOAUT K CHUXEHUIK CTOUMOCTU aKTUBOB Ha
rnobansHom PblHKE, POCTY CTOMMOCTHU OGCJ‘Iy)KVIBaHI/Iﬂ aonra, noBbilWeHK BONAaTUIIbHOCTU NOTOKOB Kanutana. B
cny4dae ycuneHuna Kpu3ncCHblX ABNEeHUN HeraTuBHbIE TeHaeHuunn 6yp,yT NPOoABNATLCA KakK B pa3BUTbIX CTpaHax, Tak 1
B CTpaHax ¢ hOpPMUPYIOLMMUCS pbiHKaMWU. 3ameaneHme Unmn CHMXKeHNe 3KOHOMUYECKOW aKTUBHOCTM B CTpaHax -
TOpProBbIX NapTHepax Poccun 1 nageHne LeH Ha MUPOBbLIX TOBAPHbIX pPbIHKaxX OTPa3saATcsl B ocrnabrneHnn BHELUHEro
crnpoca, CHkeHun goxoaoB Poccum oT akcnopta M 3amennieHMM 3KOHOMUYECKOW akTUBHOCTM B Lenom. B aTux
yCroBusIX aganTtaums pPOCCUINCKON 3KOHOMUKU U ee CTPYKTYpHasi TpaHcdopmaums notpebytoT 6onee AnUTENbHOro
BPEMEHU, a noTeHuman ydactusi GUHAHCOBOIro pblHka B (DMHAHCMPOBAHMM TpaHCOpPMaLMK Ha Kakoe-TO Bpemst
OyoeT orpaHMyeH Ha coHe Gonee HU3KMX [OXOO0B B SKOHOMUKE U BO3MOXHOCTEW Ans (hOpMUPOBAHMS
cbepexxeHnn 1 UHBECTULINIA.

[pyron BHewWwHWN hakTop, KOTOPLIA UMEET 3HaYeHne, - pacnpocTpaHeHne LMdpoBbIX AEHEXHbIX CypporaTos
B MUpe, TakuxX Kak KpUnToBanoTbl U CTENBNKOMHLI. [py oTcyTCcTBUM rnmobanbHOro perynnpoBaHms MOryT YyCUnmnTbCs
TeHOEHUMN NX UCMONb30BaHUA B pacyeTax BMECTO HaUMOHarbHbIX BaroT U 3HAYMMOro pacnpocTpaHeHus B MUpPE.
Mepbl, NpyUHUMaeMble OTAENbHbIMWM CTpaHaMu, MOryT ObiTb HE4OCTATOUYHLIMU ONA OFPaHUYEHUss STUX PUCKOB B
paMKax HauuoHarnbHbIX 3KOHOMWMK BBMOY TPaHCTPaHWYHOW, 9KCTeppUTOpPUanbHOM MPUPOAblI COBPEMEHHbIX
AEHEXHbIX CypporaTos.

BHyTpeHHUe MaKkpo3aKoHOMUYecKMe hakTopbl

B nto6oi 9KOHOMUKE OCHOBHbIE BHYTPEHHUE MaKpO3KOHOMUNYECKNE PUCKN CBA3AHbl C PUCKOM 3HaAYUTESIbHbIX
konebaHun genosoro uukna. [aHHble konedaHunsa, rnaBHbIM O6p830M, onpenenarnTcAa MsMeHeHNAMNU COBOKYMHOro
cnpoca un KpeaAUTHbIM LIUKITOM. |_|pl/l 3TOM B nepunoabl neperpesa 3KOHOMUKM MOTYyT CO3aBaTbCA NpeanocCbisikKn And
nocneaywouwiero cnaga. l—lpesmeprlﬁ POCT KpegnTta YaCTHOMY CEeKTOpYy B nepmoa 3KOHOMWUYECKOro 6y|vla cnocobeH
co3faBaTb yrposdy Kak and LLEeHOBOW, TaK 1 ons (bI/IHaHCOBOIZ cTabunbHOCTK, B TOM 4uche yepes BJIMAHME Ha POCT
LeH (bI/IHaHCOBbIX N pearibHbiX aKTMBOB. MapeHne ueH B nepmnoa 3KOHOMUYECKOro crnaga MoOXXeT ycyry6MTb
HeraTuBHbl€ NOCNencTBnA And (*)VIHaHCOBOFO PblHKA, a Takke 3KOHOMWKK B LIEJIOM.

MakpO3KOHOMUYECKME PUCKU Takke MOFyT YCUNMBATbCH BCMNEACTBME 3HAYUTEMBHOMO CTPYKTYPHOMO
fecuumTta GOOKETHOW CUCTEMbI, HECOpasMEpPHOro rOCYAAPCTBEHHOTO [OMra, BbICOKOW YyBCTBUTENBHOCTM
S9KOHOMMKM M BrogxeTa K BHELUHE3KOHOMUYECKON KOHBLIOHKTYpe. HepoctatouyHasi rMbkOCTb rocyaapCTBEHHbIX
(pMHaHCOB, OTCYTCTBME HeObXOaAMMOro BHOKETHOrO pesepBa Afs pearnpoBaHUsi Ha BHELLHWE UMW BHYTPEHHUE
LLIOKM CMNOCOGHbI CMPOBOLMPOBATL MPOLIMKIMYECKOE CXaTue OlOKEeTHbIX pacxXofoB, UYTO MOXET YCUNMUTb
BbI3BAHHbIN 3TVMU LLIOKAMU 3KOHOMMWYECKUIA Cnaj, BMECTO TOro YTOObl 33 CHET KOHTPUMKIUYECKOW BHmKETHOW
MONMUTUKN CrMaauTb MocneAcTBUs nogoGHbIX wWwokoB. Kpome Toro, B cryyae 3HAYMTEMbHOTO pocTa
rocyapCTBEHHOMO [0rra MOXET BO3HUKaTb 3EKT BLITECHEHUS] YACTHBIX 3aMMCTBOBAHMWI rOCyAapCTBEHHBIMY,
YTO HECET PUCKM CYXXEHUS UCTOYHMKOB (PUHAHCMPOBAHWUSI YACTHbLIX MPOEKTOB, @ TakKKe CHWXEHWS CTUMYMOB Ans
pa3BUTUS UHCTPYMEHTOB (PUHAHCUPOBAHUSI TAKUX NMPOEKTOB.

I'Iposop,vlmaﬂ MaKpO3KOHOMUYECKada MNOJINTUKA, HanpaBlieHHadA Ha nogaepXaHue LeHoBOW cTabunbHOCTH,
OromKeTHOM yCTOI7I‘-II/IBOCTM, (bOpMIApOBaHI/Ie yCJ'IOBl/II7I ansa yCTOVI‘-WIBOFO n 06anchmposaHHoro 9KOHOMUNYECKOIro
pocCTa BKyne C NOSIUTMKON nogaepxaHua d)MHaHCOBOVI cTabunbHoCTK HanpaBJieHbl Ha TO, YTOObI MUHNMN3NPOBATb
AaHHblE PUCKN. I'IpM 3TOM NpPO3payvyHOCTb U NnocreaoBaTeNIbHOCTb ﬂpOBOﬂMMOVI MaKPOSKOHOMW—IeCKOIZ NOJINTUKWN,
Hapaay € Hannmdmem Ka4yeCTBEHHOWN U D,OCTyI'IHOVI y4aCTHUKaM pblHKa VIH(bOpMaU,I/IVI 00 amMuTeHTax, KOHTpareHTax,
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0OOLLEPbLIHOYHBIX  MHOMKAaTopax, SABMSTCS HEMPEeMEHHbIMW  YCIOBUSIMU AN MPUHSATUS  3KOHOMMUYECKU
060CHOBaHHbIX MHBECTULMOHHbIX PeLUeHMid, hOPMUPOBAHUS PeNeBaHTHbIX YPOBHEN OOXOAHOCTEW U Mpemuin 3a
PVCK Ha (PMHAHCOBOM PbIHKE.

UHTeHcndmkauma ESG-noBecTkn B Mupe

Mpu yckopeHHOM BHeapeHun ESG-perynupoBaHusi B MUpe, B TOM 4UMCIe B OPYXECTBEHHbIX CTpaHax,
nepeopueHTaumum rnobanbHON 3KOHOMMYECKOW MONMUTUKM M (DUHAHCOBLIX PbLIHKOB Ha haKTopbl YCTOMYMBOIO
pasBUTUSE U B Cliyyae oTcTaBaHUs Poccuy OT ykasaHHbIX MUPOBbLIX TEHAEHLUMIA CYLLeCTBEHHO BO3PacTyT PUCKU
CHWXEHUS]  KOHKYPEHTOCMOCOGHOCTM U MHBECTULIMOHHOW MNPUBREKaTeNlbHOCTM  POCCUACKON  3KOHOMUKUA U
(pMHaHCOBOrO pbiHKA ANsl UHBECTOPOB W3 OPYXKECTBEHHbIX CTpaH. lpy YCUNEHWM yKas3aHHbIX PUCKOB MOXET
notpeboBaTbCs onepaTuBHas KOPPEKTUPOBKA MITAHOB Pa3BUTUS OTEYECTBEHHOTO (PMHAHCOBOTO PbiHKA B CTOPOHY
[AOMOSTHUTENBHOIO CMELLIeHVs] MPYOPUTETOB B MOSIb3Y YCKOPEHHON peanusauun ESG-noBecTku, ¢ NoTeHuManbHbIM
OTKa3OM WNM M3MEHEeHVWEeM CPOKOB peanu3auuv ApYrvX MeponpusiTUi, yuuTbiBasi OOBEKTMBHbIE BPEMEHHbIE U
PEeCcypCHbIE OrpaHNYeHus.

XoTa Ha d’)OHe COBpPEMEHHDbIX TEHAEHUM Ha MWUPOBOM 3HEpreTn4eckomMm pbiHKE BHUMaHWE CTpaH K
ESG-noBecTke BPEMEHHO HECKOJIbKO ocnabno, B pJanbHEWWeM [OBWXEHNEe B 3TOM HanpaBreHnn MoxeT
YCKOPUTbLCA.

Bank Poccun u lMpasutenscteo Poccunckon ®epepaumm npodorkart co3fjaBaTb YCroOBWUS ANS pas3BuTus
ESG-dmHaHcnpoBaHua B Poccun, 4To 6yaeT BHOCUTL CBOM BKNaA B MOAEPHM3ALMIO POCCUACKON SKOHOMMKMN.

MexBenomcTBeHHOe B3aumopencreme

OHP®P 24 - 26 HOCAT LEeSOCTHbIA B3aUMOCBSI3aHHbIN XapakTep, MakcuMarbHbIi 3deKT OT UX UCMONHEHNS]
MOXeT OblTb JOCTUTHYT TOMbKO MPU KOMMIIEKCHOW peanu3auum Mep BCEeMU 3a0eNCTBOBaHHbIMWM CTOPOHAMMW.
YBenuyeHne akTM4ecKknx CPOKOB pa3paboTkum, pacCMOTPEHWUs U MPUHATUS 3akoHoZaTemnbHbIX M3MEHEHWN, a
Takke NpPoBedeHNst MHbIX HEOBXOOUMBIX MHOFOCTOPOHHUX MEPOMPUATUIA OTHOCUTENBHO UCXOAHbIX CPOKOB MOXET
yMeHbLIaTh 3¢pEKTUBHOCTb N CKOPOCTb peanuaauum nNiaHoB No pasBuTuMo (oMHAHCOBOTO PbiHKA, a Takke CHUXaTb
JoBepue pbliHKa K 3asiBNIEHHBbIM HaMEPEHMUAM.

PecypcHoe obecneuyeHue

HepocTtaTtoyHoe dmHaHcupoBaHve meponpuatun OHPOP 24 - 26, a Takke geduumT pecypcoB Yy y4aCcTHUKOB
pblHKa Ha OTKMMK B OTHOLUEHWM peanuayembiXx Mep MOryT MPMBECTU K 3aMeneHu0 WM MpensiTcTBOBaTb
peanv3auMy HaMe4YeHHbIX MNIaHOB WM OOCTMXKEHWUIO 3asiBMEHHbIX pe3ynbTatoB. B yactHocTW, HepgoctatouvHoe
dhmnHaHcoBOe obecneyeHne Co CTOPOHbI rocyAapcTBa 4518 CO34aHNs 9KOHOMUYECKMX CTUMYIIOB, HanpaBIieHHbIX Ha
pasBuUTUE OONTOCPOYHBIX HAKOMMEHUA, MOXET 0COBEHHO OrpaHNYMTb NOTEHUMan pa3BuTUS pbiHKa KanuTana.

Taknm obpa3omM, OCHOBHbIE PUCKU AN Pa3BUTUS POCCUMCKOM SKOHOMMKN U (PUHAHCOBOIO PbiHKA CBSI3aHbl C
BHELLUHUMW 3KOHOMWYECKMMMU U reornonmtudeckummn daktopamm. OHM Takke nexaT B OCHOBE PMCKOBOrO CLieHapust
(nog ycnoBHbIM HasBaHveM "lMobanbHbI KpU3nC"), NPeACTaBNEHHOMO B NIMHENKE CPEAHECPOYHbIX CLIEHAPUEB B
OCHOBHbIX HaMpaBneHUAX eaNHON rocygapCTBEHHON AEHEXHO-KpeaNTHON nonmuTukn Ha 2024 rog u nepuog 2025 un
2026 ropoe (OHEIOKM 24 - 26), roe npuBedeHbl €ro OCHOBHble MapamMeTpbl. basoBbii  cueHapui,
onybnukoBaHHbii B OHEIOKI 24 - 26, paccmaTpmBaeTcs kak OCHOBHown npu nogrotoBke OHPOP 24 - 26 un
pa3paboTke MeponpusiTui B chepe pasBuTusi POCCUNCKOro (OUHAHCOBOTO PbIHKA.

MpunoxeHnsa
MpunoxeHune 1

WHOUKATOPbl MOHUTOPUHIA PA3BUTUA ®PUHAHCOBOIO PbIHKA
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Llenn n HanpaBneHnsa pa3BuTus OMHaAHCOBOrO pbliHKA, NpeAcTaBneHHble B pa3genax 1 n 3 OHPOP 24 - 26,
YUUTBIBAIOT aKTyarbHble 3a4a4M COLManbHO-3KOHOMUYECKOIO pa3BUTUS CTPaHbl, TEKYLLME TEHOEHLMM U BbI30BbI Ha
(PUHAHCOBOM pbiHKE. [OCTMXKEHUIO KaXkgon u3 Tpex uernen crnocobcTByeT paboTa cpasy Mo HECKOMbKUM
HanpaereHusm. CxemMmaTuyHO B3aMMOCBSI3b LIENEN M HanpaBfieHUn nokasaHa B Tabnuue 2. [nsa MOHWUTOpMHra
OBWXEHUS K peanu3aumm Tpex Lenen pasButus uHaAHCOBOro pbiHKka baHk Poccmm opmeHTupyeTcst Ha Habop
KOMMIEKCHbIX arpermpoBaHHbIX MHOUKATOPOB, NPeACTaBMNeHHbIN B Tabnuvue 1.

Tabnuua 1. AIFPETMPOBAHHBIE WHAOWKATOPbl MOHUTOPUHIA COCTOAHMA W PA3BUTUA
®NHAHCOBOI'O PbIHKA

NHoukaTopsl Tekylwee 3HavyeHne Oxunpaemasi
AVHamuka

1 |OTHOLWeEHME aKTMBOB (PUHAHCOBbLIX 128,3 PocTt nHgukatopa
opraHusaumn k BBI1, % Ha 30.09.2023

2 |YpoBeHb LundppoBu3aLmm hUHAHCOBLIX YCIyr 78,7 PocTt nugukatopa
\ans pmsmyeckux nuu, % Ha 31.12.2022

3 [YpoBeHb LumdppoBu3aLmm hUHAHCOBLIX YCIyr 72,1 PocTt nHgukatopa
\ans ropngndeckmx nuu, % Ha 31.12.2022

4 |[KoMNO3nTHbIN UHOEKC YOOBMETBOPEHHOCTU 49,7 PocTt nugukatopa
HaceneHus paboTor UHAHCOBLIX Man 2021 roga
opraHnsauun, UHaHCOBbIMW NPOSYKTaMU
(ycrnyramu) n kaHanamm npegocTaBrneHnst
dbuHaHCOoBbIX ycnyr <*>, 6annbl

5 |OueHka ycTon4mBoCTN (hMHAHCOBOrO CEeKTopa, NpeacTaBneHHasi B perynsipHom "O63ope
douHaHcoBou cTabunsHocTn" baHka Poccun

<*> Onpoc NpoBOAMTCSA OAMH pa3 B Tpu roda, crnegyowmi 3amep - B mae 2024 roga.

C yyeTOM NpUMOPWUTETHOCTM 3adadn yvacTus (PUHAHCOBOrO pblHKA B (PUHAHCMpPOBaHWM TpaHcdopmMauuu
POCCUNCKOM 3KOHOMMKW  UCMOSMb3YeTCs arperMpoBaHHbI - UHOMKATOP OTHOLWUEHUS aKTMBOB  (OMHAHCOBbIX
opranusauun k BBl (nHgnkaTtop 1). NogobHble nokasaTenu YacTo NPUMEHSIIOTCS ANSA OTPaXXEeHUS BO3MOXHOCTEN
hrHaHCOBOro pblHKa obcnyxuBaTb NOTPEOHOCTU 3KOHOMMKWM, KOTOPble, B CBOK O4yepedb, Takke 3aBUCAT OT
mMacwTtaboB ero passBuTus, rMybuHbl M oxBaTa (OUHAHCOBLIMU YCIyramMy pasfuyHbIX cdep IKOHOMUYECKOWN
aesTtenoHocTw. [Mpu 3TOM BaXHO y4MTbIBaTb akTMBbl Kak KpeAuTHbIX opraHusauun, tTak u1 H®O, npuHumas Bo
BHMMaHWe, Y4TO AN pasBUTUS IKOHOMUKW, YOOBNETBOPEHUS XU3HEHHbIX NOTpebHOoCTen rpaxaaH n busHeca BaxeH
BECb CMEKTP OCHOBHbIX (PMHAHCOBLIX YCIYT.

Tabnuua 2. B3AUMOCBSA3b LIENEW (MO FOPU3OHTANN) U HAMPABINEHUA PA3BUTUA ®MHAHCOBOIO
PbIHKA (IO BEPTUKAIIN)
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Llenb 1. Paseutne
COBpeMeHHOro $pUHaHCOBOro
PblHKa ANS YAOBNETBOPeHUA

notpeGHOCTeN PoCcCUACKoM
3KOHOMMWKHW B MHBeCTULUMAX AnA
CTPYKTYPHON TPaHcpopMaLmm
1 3G $EKTMBHDIX NNaTeXHbIX

Uenb 2. Ykpennenne
ROBEPHUA PO3HUYHOrO
notpebuTens U poOSHUUYHOr O
WHBecTopa K PUHaHCOBOMY
PbIHKY Yepes yCuneHne ero
3alLMILEHHOCTH, NoBbIleHHe
$1HaHCOBON rPaMOTHOCTH
W pacluMpeHne JoCTYNHOCTH
¢buHaHCoBbLIX ycnyr ana

Lenb 3. OGecneyeHune
$uHaHcoBON cTabunbHOCTH —
GecnepeboitHoro
GYHKLUMOHUpOBaHWSA
$HMHAHCOBOrO pPbIHKaA, B TOM
4ucne B YCNOBMAX CTpecca

MeXaHu3Max rpaXpaH, yaoBneTBOpeHne ux
notpebHocTed B PUHAHCOBBIX

yenyrax

1. Cozpanne ycnoeni ang
YCHNEHHS PONH PHHAHCOBOTO
PbiHKa B GMHAHCMPOBaHNM
TPaHCHOPMALIMKM SKOHOMHKH
NpH COXPaHEHH YCTORUMBOCTH
$UHAHCOBOTO ceKTopa

2. 3awura npae notpebutenei
$UHAHCOBBIX YCNYT W MHBECTOPOB,
NOBbIlEHNE $HHAHCOBOI
AOCTYMHOCTH ANA rPpaXaaH

1 GnsHeca

3. Undpposnsauna ¢pnHancosoro
PbIHKA 1 PA3BHTHE NAATEKHON
HHGpPaCTPYKTYpbI

4. TpaHcdopmaLua cuctems!
BHEWHETOProBbIx nnarexei
1 pacyeTos

5. OGecneveHne pUHaHCOBOR
cTalunbHOCTH

|:| HanpaBneHMe cnocotic‘rayeT AOCTHKEHHIO Uenu |:| HanpaBneHue B 3HAUMMO# Mepe CﬂOCOﬁCTByeT BOCTUAKEHWIO Uuenu

B ycnosusix umdpoBon TpaHchopmaLMM 3KOHOMUKM U Bcex cdpep XM3HM obliecTBa BaXkHbIM acrneKkToM
pasBUTMS COBPEMEHHOTO (PMHAHCOBOMO pbiHKA SABMASETCH LMgpoBmn3auns UHaAHCOBbLIX U NNATEXHbIX NPOAYKTOB U
ycnyr ans rpaxaaH n busHeca (MHOUKaTopbl 2 U 3 COOTBETCTBEHHO). LindpoBusaumnsa uHaHCOBOrO pbiHKa Takke
nveet GonblOe 3HAYeHVe ONA BHEAPEHUS WHHOBAUWWA B pearnbHbIi CEKTOpP 3KOHOMMKW, MCMONb30BaHUS B
Aenosom o60poTe HOBbIX LUPPOBBLIX UHCTPYMEHTOB.

YOoBneTBOpeHHOCTb HaceneHuss paboTol (PMHAHCOBLIX oOpraHu3auuii, (UMHAHCOBLIMM MPOAYKTaAMM
(ycnyramu) 1 KaHanamu npenocTaBrieHuUst (bUHAHCOBLIX YCMyr, KoTopas OueHVMBaeTcs Mo [AaHHbIM onpoca
(uHaukaTop 4), oTpakaeT BOCMpUATUE TpaxaaHaMu paGoTbl (PUHAHCOBOIO PbiHKA M €ro MHCTUTYTOB, YPOBEHb
AoBepvst K HUM. Ha 9To B KoMnnekce BNUAOT (OUHAHCOBbLIN pe3ynbTaT, NoSyYeHHbI KaXKabiM rpaXxgaHUHOM Npu
MCMONb30BaHUM MHCTPYMEHTOB pbiHKa KanuTana, 3allMLieHHOCTb NpaB noTpebuTeneitl, ypoBeHb (OUHAHCOBOW
rPamMOTHOCTM, AOCTYMHOCTb (PUHAHCOBbLIX MPOAYKTOB 1 CEPBUCOB, B TOM YMCIIE Yepes AUCTaHLMOHHbIE KaHarbl.

Ona cuctemHon (puMHaAHCOBOW CTaBUNBHOCTM KpariHe BaXKHbl YCTOMYMBOCTb (PMHAHCOBLIX OpraHu3auun,
NMHPACTPYKTYpPbl, (PMHAHCOBOrO PblHKa B LIENIOM, UX CNOCOGHOCTL GecrnepeGoiHO BbIMOMHATL CBOM OYHKUMM, B
TOM 4ucrie B ycroBusx ctpecca. baHk Poccum perynsipHo NpoBOAUT OLLEHKY YCTOMYMBOCTU (hMHAHCOBOIO CeKTopa
(6aHkoBckoro cektopa u cektopa H®O) n nybnukyet pesynbtathl B "O630pe cumHaHCOBOW cTabunbHocTn" ABa
pasa B rog (MHgukaTtop 5).

Taknm obpasom, baHk Poccum ncnonb3yeT arpernpoBaHHble nokasatenu 1 - 4 Anst MOHUTOPUHIa U3MEHEHNN
Ha (PMHAHCOBOM PbIHKE C TOYKWU 3PEHMS X BOCMPUATUSA NOTpebutenem urHaHCOBLIX YCNyr, pa3BuTUs LUGPOBbLIX
NpOOYyKTOB W CEPBUCOB, a TaKke TrNyOuMHbl (PMHAHCOBOrO pblHKA OTHOCUTENBbHO MacwTaboB 3KOHOMMKMU.
YBenuueHme wuHgukatopoB 1 - 4 ©OygeTr oTpaxatb MO3UTMBHbIE W3MEHEeHUsl. MOHUTOPUHT  YCTOMYUBOCTU
uHaHcoBoro cektopa baHk Poccumn ocyliectsnseT perynspHo (vHavkaTtop 5). baHk Poccuu aHanusupyet
dhakTopbl, BNMsOLLME HA AUMHAMWUKY MHOUKATOPOB, Pa3bACHSAS NPUYUHBI MPOUCXOLALLMX UBMEHEHWIA.
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BaHk Poccum He ycTaHaBnmMBaeT KONMMYECTBEHHbIX OPUEHTMPOB MO WMHAMKATOpaM, paccMaTpuBasd UX Kak
NHAVKaTUBHbIE. PUHAHCOBBIV PbIHOK SIBNAETCA CMOXHOW, MHOTOrPaHHOW CUCTEMOM, AMHAMUYHO MEHSIoLWENncs noa
BMUSHNEM KaK [OEWCTBUA CaMMX YYaCTHUKOB (PMHAHCOBOIO pbIHKA, TakK M LUMPOKOrO Kpyra 3KOHOMWYECKMX,
TEXHOJTOrMYECKMX U MHbIX haKTOpOB, He 3aBUCALLMX Hanpamyto oT baHka Poccun u MNpasutensctBa Poccunckon
®epepaumn. lNpm NOCTOSHHO BO3pacTaloLEn CKOPOCTU M3MEHEHUN YCTAHOBIIEHWE TOYHbIX KONMMYECTBEHHbIX
3HayeHW no nbbiM MHAMKATOPaAM MOXET 3aTpyAHWUTb AENCTBME PbIHOYHBbIX MEXaHU3MOB pPasBUTKS, CHUXKas
cTeneHb rMBKOCTM U aAanTUBHOCTW MONUTUKU perynsaTopa, 6bICTPOThl peakuMn Ha BO3HUKaKLWME HOBbIe BbI3OBbI,
unu npvBecTn K neperpeBy u obpasoBaHuio "ny3bipen” Ha pbiHKe. B cBA3W C 9TUM OOCTMKEHWE KOHKPETHbIX
LueneBbIX 3Ha4YeHWN MHOUKATOPoB 6e3 yyeTa LUMPOKOro Kpyra AWHAMWYHO MEHSIOWMXCA (hakTopoB, KOTOpble
3HAYMMO BNUSAIOT HA TEHAEHUMW PasBUTUS (DMHAHCOBOIO PblHKA, HE MOXET ObiTb KputepneM 3acpdeKTUBHOCTU
NOMUTUKM MO Pa3BUTUIO (DUHAHCOBOIO PbIHKA.

BaxxHO oTMeTUTb, 4YTO, Hapsay ¢ uHamkaTopamn 1 - 5, B LenaX MOHUTOPUHIa pasBuTUS (OUHAHCOBOIO PbiHKa
BaHk Poccum Ha NOCTOSIHHOM OCHOBE aHanm3npyeT LUMPOKUIA KPYT KOSIMYECTBEHHbIX N KA4eCTBEHHbIX NoKasaTenen.
B pasgene 2 OHPO®P 24 - 26, cogepxallieM onucaHue TeKyLlero COCTOSHUS (OMHaAHCOBOrO PbIHKA, YNOMsSHYyTa
nMwb YacTtb u3 Hux. baHk Poccun perynspHo nybnukyeT o630pbl <49>, B KOTOPbIX AeTanbHO OCBeLLaloTCs
TeHOEHUMN pa3BUTUS Kak (PUHAHCOBOIO PbiHKa B LENOM, Tak U ero OTAeNbHbIX CErMEHTOB.

<49> "O630p poccUNcKoro bMHaHCOBOro CeKTopa U PUHAHCOBBLIX MHCTPYMeHTOB", "O pa3sutnm 6aHKOBCKOro
cektopa Poccuickon ®Pepepauun”, "OB30p KMOYEBBIX MOKasaTenen naesBblX U aKUWOHEPHbIX WHBECTULIMOHHBIX
doHaoB", "OB30p KMYEBLIX MoOKasaTenen HerocyaapCTBEHHbIX MEHCUOHHBLIX doHOoB", "OB30p KMYeEBbIX
rnokasaTenen OesaTenbHOCTU CTpaxoBLUMKOB", "OB30p KMYEBLIX MOKa3aTenem npoeccuoHanbHbIX YyY4aCTHUKOB
pblHKa LeHHbIX Oymar”, "O630p Knto4eBbIX MokasaTenem MUKPoMHAHCOBLIX WHCTUMTYTOB", "O6G30p puCKOB
MHaAHCOBbLIX PbIHKOB", "MOHUTOPUHI OTpacneBbiX UHAHCOBLIX MNOTOKOB", "WHaukatopbl ¢MHAHCOBOWN
goctynHocTn", "MpoTnBogencTeme HegobpPOCOBECTHBIM NPAKTUKAM YYaCTHUKOB pbiHKa".

Tabnuua 3. METOOMKA PACHETA MHOMKATOPOB

HanmeHoBaHue nHamnkatopa, KpaTkas meToguka pacyeta
eOuHNLbBI U3MepeHust
1 |OTHoWweHWe akTMBOB [MokasaTenb paccunTbIBAETCH Kak OTHOLLEHNE CYMMbl aKTUBOB
(bMHaAHCOBBIX OpraHM3aunin K [BaHKOBCKOro CeKTopa, akTMBOB CTPaxXOBLLVKOB,
BBIT, % MHBECTULMOHHbIX nopTdenen HIM® n COP, cToumocTn YNCTbIX

akTnBoB MNP, cobcTBEHHbBIX akTMBOB NPOody4acTHUKOB - HPO,
aKTMBOB Ha BpokepckoM 0BCNyXMBaHUN, aKTUBOB B
noBepuUTENbLHOM ynpaBneHuu, NpodunbHbIX aktueos MO,
noptdpenen 3amoB nombapgos, KMK n CKIK k rogosomy

obbemy BBI
2 |YpoBeHb LuMdpoBM3aLmMm MokasaTenb onpepenseTcsi NyTeM aHKETUPOBAHNST KPEAMTHBIX
domMHaHCoBbIX ycnyr Ans opraHusauumn, cTpaxoBbix opraHusaunn, MOO, HIMNo,
domanyeckmx nuu, % YMPaBRsOLLMX KOMNAHUIA, OOBEPUTENBHbIX YNPaBAALNX U

OGpokepoB <*>. B Lensix pacyeTa nokasatens yCTaHOBMEH
nepeyeHb Hanbornee BOCTPEOOBAHHbBIX KIMEHTaMM -
PU3UYECKMMU NULLAMW YCIYT NO KXKAOMY TUMNY opraHusauni

3 |YpoBeHb unposmsaLmnn MNokasaTenb onpegenseTca nyTeM aHKeTUPOBaHUS KpeauUTHbIX
doMHaHCOoBbIX yCnyr ans opraHusaummn, cTpaxoBbix opraHusaunmn, MOO, HIMo,
lopuandecknx nuy, % YNPaBnAoLWNX KOMNaHWUI, OBEPUTENBHbLIX YNPaBnsaoLwWwmx 1

OpokepoB <*>. [Ina pacyeTa nokasaTens yCTaHOBMNEH NepeveHb
Hanbonee BOCTpGﬁOBaHHbIX KNnneHTamu - opnamnv4eckmnmm
INMUaM1 ycnyr No KaxxgoMy TUMy opraHnsauumn

4 [KOoMNO3UTHbIN UHAEKC Moka3aTenb paccynThiBaeTCs HAa OCHOBE JaHHbIX Onpoca,
YOOBMNETBOPEHHOCTN HaceneHnsnpoBoaUMOro no 3akasy baHka Poccum ¢ ucnonb3oBaHuem
paboTon doMHaHCOBbIX CTaTUCTUYECKUX METOAOB aHannsa AaHHbIX. [Juana3oH 3Ha4YeHun
opraHu3aumi, dmHaHcoBbIMK  MHAekca coctaenseT ot 0 go 100 6annos, rae 100 - Hanny4wee
npogykTamu (ycrnyramm) u 3HauYeHne

KaHallaMu npenocrtaBJieHna
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duHaHcoBbIX ycnyr, 6annel |
5  |OueHka ycTon4mBocTu hMHAHCOBOTrO CeKTopa, NpeAcTaBrneHHas B perynspHoM "O63ope
domHaHcoBow cTabunbHocTn" baHka Poccum

<*> C y4yeTOM [aHHbIX OTYETHOCTH.

MpunoxeHune 2

_ O PEANU3ALMK o
OCHOBHbIX HAMPABIIEHWU PA3BUTUSA ®UHAHCOBOIO PbIHKA POCCUINCKOM
®EQEPALIVM B 2023 roay

B 2022 ropy poccumnckass aKkoHOMMKA Bowa B a3y CTPYKTYpHOM TpaHcdopmauumu, 4To notpebosano
nepecmoTpa HanpasneHun U 3agad B cdepe pas3Butus PMHAHCOBOrO pbiHKa. B HacToswee BpemMsi npoucxogaT
NOCTEMNEHHbIN BbIXOA U3 PerynsatopHbIX nocnabneHunn n BosspaT Kk hoKyCy Ha peanu3auum ctpatermdecknx 3agad
pa3BuTMS (OUHAHCOBOrO pbiHKA. [pu NPUHATUM pelleHMn 06 OTMeHe nocrabneHuin y4yuTbIBalOTCS akTyanbHas
3KOHOMMYEeCcKasa cMTyaLms U BO3MOXHOE BMSHUE OTMEHbI Mep Ha (PMHaAHCOBYH YCTONYMBOCTb YYACTHUKOB PbIHKA,
a TaKkke NX CNoCOBHOCTb NPOAOIMKAThL OCYLLECTBIATE SKOHOMUYECKYHO OEATENbHOCTD.

KritoueBble MeponpusaTus, 3annaHnpoBaHHble B OCHOBHbIX HanpaBieHUsAX pasBuTUMS (PMHAHCOBOrO pblHKA
Poccuiickon ®egepaumm Ha nepuog 2023 - 2025 rogoB, MCNOMHSAKTCA B LIEIOM B HaMedeHHble Cpoku. Hwke
OTMeYeHbl Haubonee 3HauMmble Mepbl, peanu3oBaHHble baHkom Poccum coBmecTtHo ¢ [paBuTenscTBOM
Poccuickon ®egepauunm B 2023 rogy, a Takke Npyv akTMBHOM B3aMMOAENCTBUM C YHACTHUKAMM PbIHKA.

HanpaBneHue 1. Co3pgaHue ycnoBuiM Ansi ycureHust ponu ¢puHaAHCOBOro pblHKa B (PUHAHCUPOBaAHUU
TpaHcdopMauum IKOHOMUKHU

- BHeOpeHO puck-4yBCTBUTENBHOE CTUMYNMpYylOLLee perynupoBaHve <50> Ons nogaepXku KpeguToBaHus
MPOEKTOB TEXHOMOMMYECKOro CyBEepeHWTeTa W CTPYKTYPHOM agantauuMum 3KOHOMWKM, KPUTEPUM  KOTOPbIX
yTBEpXXAeHbl [paBuTenscTtBom Poccunckon depepaumm <51>. NpuMeHEHNEe CTUMYIUPYHOLLEro perynvpoBaHust
no3BoNuUT GaHkam C YHMBEpPCanbHOW NUUEH3NENW CHU3UTb Harpy3Ky Ha Kanutanm no Kpeawutam, BblAaHHbIM Ha
peanusaumio Takmx npoektoB nocne 30 ceHTsbpsa 2022 roga. CHMXeHME Harpysku Ha KanuTarn MOXeT COCTaBMsiTb
ot 10 go 70% oT cTaHgapTHOW BENMYUHBI KPEOUTHOrO pucka no ccyge. CTumynupyiollee perynuposaHue 6yaet
cnocobcTBOBaTb (OMHAHCMPOBAHUIO Hanbonee 3Ha4YUMbIX A1 SKOHOMUKM CTPaHbl MHBECTULIMOHHBLIX NPOEKTOB. Mpu
3TOM 3a cYeT BbICBOOOXAEHMS KanuTana o6LWuin NpuMpocT noTeHumana KpeautoBaHust MOXeT cocTtaBuTb o 10
TpnH pybnen.

<50> YkazaHusa BaHka Poccum ot 06.06.2023 N 6436-Y 1 ot 07.06.2023 N 6443-Y.

<51> NocTtaHoeneHue lNpaBuTtenbcTBa Poccuinckon degepaumm ot 15.04.2023 N 603.

- WcknoyeH 3anpeT 6aHkam ¢ 6a30BOW NULIEH3NEN OTKPbIBaTb KOPPECMNOHAEHTCKME cyeTa B MHOCTPaHHbIX
OaHkax <52>.

<52> ®PepepanbHbin 3akoH oT 12.12.2023 N 566-®3 "O npusHaHWMU yTpaTUBLLMMMK CUIY YacTelh BTOPOW U
aessiton ctatbn 5.1 PegepanbHoro 3akoHa "O 6aHkax U 6aHKOBCKOM OeATeNbHOCTU".

- C 1 anBaps 2024 roga HayHeT paboTy <53> HOBbIN MHCTPYMEHT - MporpaMmMa AOoJITOCPOYHLIX COepexeHni,
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peanusyemas 4epe3 HIM®. lMpeummywlectBa nporpamMmbl - NPeAOCTaBIEHWE HArOroBOrO BblMETA Ha B3HOChHI
rpaxxaaH, rocygapCcTBEHHOE COPMHAHCUMPOBAHUE, rapaHTUPOBaHNE COXPAHHOCTU U 6e3yBbITOYHOCTU COEpPEXEHUN,
a Takke BO3MOXHOCTb MOSyYeHMUs1 rpaxgaHUMHOM 3TUX CPEACTB B OCOObLIX XXM3HEHHbIX CUTYaLUsX U BO3MOXHOCTb
HacrefoBaHus cbepexeHunii. MNoBbiWeHNo cnpoca Ha npoaykTbl HIM® 6yaeT cnocobcTBOBaTH UBMEHEHNE CUCTEMDI
Bo3HarpaxgeHus HMNo.

<53> oepgepanbHbin  3akoH oT 10.07.2023 N 299-®3 "O BHECEHUM MW3MEHEHUN B OTAENbHbIE
3akoHofaTtenbHble akTbl Poccuiickon ®epepaumn”.

- NpepycmoTpeHbl <54> BO3MOXHOCTb 0hopMIIAaTb JoroBop Ha BeaeHne MNC ¢ 6onee rubkumm ycnosmusimm
(MAUC-IIl) n HageneHve ynpaBnsioOLWEN KOMNaHUN NaeBoro UHBECTULMOHHOIO hoHAa NPaBOM OTKpbIBaTb U BECTU
UNC-IIl, Ha KOTOpbIX MOXHO ByaeT yunTbiBaTb Mau OTKPbITbIX NaeBbIX WHBECTULMOHHbLIX (POHAOB, HaXOAALUMXCH
noAa ynpasrieHNeM TakoWn yrnpaBnsiolen KoMNaHu1, U AeHexHble cpeacTsa, nepegaBaemMble B ONnaTty Takmx naes
NN NONYyYEHHbIE NPU UX NOraLleHnu.

<54> ®epepanbHbin  3akoH oT 19.12.2023 N 600-®3 "O BHeCeHUM U3IMEHEHUN B OTAEMbHbIE
3akoHofaTtenbHble akTbl Poccuiickon ®epepaumun”.

- CospgaloTca ycrnoBust Onisi 3anycka HOBOTO Ha POCCUMICKOM CTPaxOBOM pblHKE BuAa CTpaxoBaHMs C
WHBECTULIMOHHOW COCTaBIIAIOLWIEN - OOSIEBOr0 CTPaxXOBaHWUS XXWU3HW. YKasaHHbI BUMA CTpaxoBaHUsI BKOYaeT
O[HOBPEMEHHO MNpefoCTaBiEHNE CTPaxXOBOW 3allMTbl CTpaxoBaTemn WUNM fuuy, B MOMb3y KOTOPOrO 3aKITHOYEH
TakoW [OroBOp CTPaxoBaHUS, U BO3MOXHOCTb MHBECTUPOBAHUS YacTuM YMNnavyeHHOW CTpaxoBOW MNpeMun B
BblOpaHHble CTpaxoBaTesieM nau ¢ NpaBoM MOMy4YeHUsT MIHBECTULMOHHOIO 40X04a B 3aBUCUMOCTM OT MX PbIHOYHON
CTOMMOCTU <55>,

<55> ®epepanbHbin  3akoH oT 25.12.2023 N 631-®3 "O BHECeHUM MW3MEHEHUA B OTAENbHbIE
3aKkoHogaTenbHble akTbl Poccuiickon epepaumn”.

- YCcoBepLIEHCTBOBAH MOPSAO0K HANoroobrnoXxeHus OoxXoO0B B BMAE MPOLEHTOB (KYMOHOB) Mo obnuraumsim
<56>. C 1 aHBaps 2024 roga 4acCTHbIM MHBecTOpam OydeT npefocTaBrneHa BO3MOXHOCTb YMEHbLUNTb AOXOA B
BMAe npoueHTa (KynoHa) no obnuraumsm Ha CyMMYy HaKOMIIEHHOrO KYMOHHOrO A0XoA4a, YNnfadeHHy npu
npnobpeTeHnn cOOTBETCTBYOLLMX obnurauuin, a Ha Gpokepos (ynpaBnsawowmx) 6yayT BO3NOXeHbl 06513aHHOCTU
HanoroBbIX areHTOB B OTHOLLUEHMW OOXOAOB B BuAEe MpoLeHTa (KynoHa) no obnuraumsiMm npu 3avynucrieHum Takux
OOXO4OB Ha Opokepckuid c4deT, crneumanbHbIii OpoKepckui cyeT unm GaHKOBCKUA CYeT [OOBEPUTENBHOMO
yrpaBnsitoLLEero.

<56> PegepanbHbin 3akoH oT 31.07.2023 N 389-93 "O BHeCeHUU U3MEHEHUIN B 4acTW NEpPBYIO U BTOPYIO
Hanoroeoro kogekca Poccuinckon degepaumm n otaenbHble 3akoHodaTenbHble akThl Poccuinckon degepaummn”.

- 3akpenneH pexum HanoroobroXxeHus 3amellarowmx obnuraunn <57>. NcknoyYeH puck BO3HUKHOBEHUS
Hanoroobnaraemoro goxoda npu 3amMelleHun eBpoobnuraumin obnmMraumMsaMm pOCCUIACKMX OpraHM3auui, a Takke
onpegerneH nopsgok yvyeta pacxodoB Ha NpuobpeTeHne eBpoobnMraumin B COCTaBe pacxodoB Ha npuobpeTeHne
3amMeLlaroLLmnx obnmrauun Npy Ux nocnegyowen peanusaumm.

<57> ®PepepanbHbin 3akoH oT 31.07.2023 N 389-03 "O BHeCEHUU M3MEHEHUIN B 4acTu NMEPBYK U BTOPYIO
Hanorooro kogekca Poccuinckon degepaumm n otaenbHble 3akoHodaTenbHble akThl Poccuinckon degepaummn”.

- YTBepxgeHbl TpeboBaHua <58> Kk npouedype co3gaHusa cneumwanbHbix 3MAP, cocTtosawmx u3
3a0M0oKMpOBaHHbIX LieHHbIX Bymar. Takne 6ymaru 6yayT BblaeneHbl U3 cocTaBa OENCTBYHOLUMX PO3HUYHBLIX MAND,
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YTO MO3BOMUT 3anyCTUTb YMpaBMNEHUE OCTABLUMMUCHA §NUKBMAHBIMW akTMBaMu M BO30OHOBUTL oOnepaumm cC
WHBECTULUMOHHBIMM nasimi. Ecnm B coctaBe posHuyHoro [P 6Gonee 10% 3abnokvMpoBaHHbIX Oymar, TO
yrnpaenswolwas KomnaHusi gormkHa 6bina BblAENUTb UX B OTAENbHbIA 3akpbiThii MAD go 15 oktabps 2023 roga
<59>. Kaxpgomy nanwumky OyayT BbigaHbl Manm HOBOro ¢ooHAa B KONMYECTBE, PaBHOM MasiM OCHOBHOro ¢oHAa.
Takke BO3MOXEH BapuaHT CMeHbI CTaTyca PO3HMYHOIo hoHAa Ha 3aKPbIThIN.

<58> PeweHne CoseTta anpektopoB baHka Poccum ot 10.02.2023.
<59> PeweHne CoseTta anpektopoB baHka Poccum ot 10.08.2023.

- YBenuyeH npedenbHblA pasmMep rapaHTUAHOMO BO3MELLEHUs MO  A0OPOBOMbHBIM  MEHCUOHHbLIM
HakonnexHusm <60> - c¢ 1,4 po 2,8 mnH pybnen. locygapcTBeHHasi rapaHTusi 00ecneyvnMT COXPaHHOCTb
000OpOoBOMbHBIX B3HOCOB rpaxaaH u pabotogartenen no gorosopam HIMO, a Takke BbiNnaTty HErocygapCTBEHHbIX
neHcun B cniyyasix 6aHkportctea HIM® nnm aHHynupoBaHusa ero nuueHaun. [aHHas mepa OyaeTt cnocobcTBOBaThb
MOBbLILLEHMIO LOBEPUS K MEHCUOHHOM CUCTEME U MPUBIIEYEHUIO HOBbLIX KnneHToB B HIMTO.

<60> PepnepanbHbli 3akoH oT 28.04.2023 N 158-d3 "O BHeceHUM nameHeHuin B ctaTbio 10 dPepepanbHoro
3akoHa "O rapaHTMpoBaHUM NpaB y4aCTHUKOB HEroCyAapCTBEHHbIX NEHCUOHHBIX (POHAOB B pamKax OeATENbHOCTU
Mo HerocyaapCTBEHHOMY NEHCUOHHOMY obecrneveHuto”.

- HMN® paspeLueHo <61> coBmMmeLllaTb OCHOBHYO OeaTenbHOCTb c OoKasaHuem
NHOPMALIMOHHO-KOHCYbTaTUBHBIX YCAYr B cdhepe PMHAHCOBOrO pblHKA, @ Takke BbICTyNaTb areHTamy pasHbiX
koMmnaHui. HoBble BO3MOXHOCTU no3sonAT HIN®P ctatb eguHbIM OKHOM ANs NpegoCTaBleHNss CBOMM KMMEHTaM He
TONbKO NEHCUOHHBIX, HO U MHbIX CoUMarnbHbIX YCNYr U CEPBUCOB - HaNpuMep, CTpaxoBaHne, MeanumHa, NaTpoHax,
yCcnyrm naHcumoHaToB. [N MCKNOYEHWUs OOMOSNTHUTENbHBIX PUCKOB Yy (POHAOB M obecneyeHns mx OUHaHCOBON
YCTOMYMBOCTW pa3mep rofoBOro Bo3HarpaxaeHus <62> 3a HenpounbHyo AeAaTenbHOCTb ByaeT orpaHuyeH.

<61> ®epepanbHbin 3akoH OT 27.01.2023 N 5-®3 "O BHeceHun nameHeHu B degepanbHbii 3akoH "O
HerocygapCTBeHHbIX MEHCMOHHbIX choHaax" n ctaTbto 27 GepepansbHoro 3akoHa "O6 MHBECTULMOHHBIX boHaax".

<62> [opoBOE BO3HArpaXxgeHWe 3a HenpogUIbHY AEATENbHOCTb He AOMMKHO npeBbiwate 50% ot
cpenHero coBokynHoro pasMepa onnatbl yenyr ot HMNO n ONNC 3a Tpy npeabigywux roga.

- [Ona nopgepxaHus QosBepuss Ha (PUHAHCOBOM pPblHKE W COOENCTBUS WHBECTULWMOHHOM aKTMBHOCTU
obecneunBaeTcsl NOCTEMNEHHbIM BO3BpaT <63> K nybnukaumm amMuMTEeHTamMu (UHAHCOBOM OTYETHOCTU, a TakkKe
packpbITUIO MHhOPpMaLUK B COOTBETCTBUU € TpeboBaHuamn ®epepansHoro 3akoHa "O6 akumoHepHbIx obwecteax”
n ®epepanbHoro 3akoHa "O pblHKe UeHHbIX Oymar". [pu aToM ANd MUHUMM3aLUKU CaHKLMOHHbLIX PUCKOB
onpeaeneHbl nepeYeHb YyBCTBUTENbHOM MHAOPMaLMKN M NepeyeHb criydaes, Npu KOTOpbIX OyaeT BO3MOXHO He
OCYLLECTBMSATb packpbiTe MHpopMaLUmM UM OCYLLECTBIATL €€ PackpbiTUE B OrpaHN4YeHHOM 0GbeMe.

<63> NocTtaHosneHue lNMpasuTtenscTea Poccuiickon ®eagepauun ot 04.07.2023 N 1102.

- C 1 anpena 2023 roga ycrtaHoBneHbl TpeboBaHUs <64> K packpbITUO MHGOPMaUUX MNpU BbIMyCcKe
obnuraumii yCTOM4MBOro pasBuUTUS, afanTalMoHHbLIX obnuraumii, obnurauun, cBs3aHHbLIX C LENsMn yCTONYMBOro
pasBuTKA, obnurauuin KnMMaTU4eckoro nepexoga. Takke yTOYHEHbl TPebOBaHUSA K pacKkpbIiTUO MHOpMaLUn o
"3eneHbix" 1 coumanbHbIX obnuraumax <65>. Hoble TpeboBaHMs cTanu NpoAoSPkeHMemM paboTbl MO CO34aHUK
NMpaBOBOW OCHOBBI 41151 BbIMyCKa U 0OpalleHns MHCTPYMEHTOB (PMHAHCPOBaHUSA YCTOMYMBOTO Pa3BUTHSI.

<64> YkasaHune baHka Poccum ot 30.09.2022 N 6283-Y.
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<65> TpeboBaHusa Kk TakuM obnuraumam 6binv yctaHoBrneHbl MNonoxennem banka Poccun ot 27.03.2020 N
714-1.

- CosgaHbl perynaTopHble YCnoBus Ans NpoAaxu ¢ UCnonb3oBaHneMm (UHaHCOBbLIX nnatdopm obnuraumn,
AONYLLEHHbIX K OPraHN30BaHHbIM Topram, ¢ Mx obpaTHbIM BbIKYNOM 3MUTEHTOM (areHTOM 3MUTEHTa) ANns NPoAaxu
dumsmdeckum nuuam cybdeaepanbHbix obnuraumn 6e3 NPOXoXXAeHNs TECTUPOBaHWS, a TakkKe CHATbI OrpaHNYeHus
Ha COBMeLLeHWe cTaTycoB onepatopa (OUHAHCOBOW nNnatdopMbl, onepatopa WH(OPMAaLMOHHOW CUCTEMbI, B
KOTOPOW OCYLLUECTBNAETCA BbINYCK UMMPPOBLIX (UHAHCOBLIX akTMBOB, W onepaTopa obmeHa LMdPOBbIX
(PUHAHCOBbIX aKTUBOB <66>.

<66> dPepnepanbHbi 3akoH 0T 24.06.2023 N 284-93 "O BHeceHMM uameHeHn B ctatblo 3.1 denepanbHoro
3akoHa "O pblHKe UeHHbIX Bymar" u ctatem 5 n 8 degepansHoro 3akoHa "O coBeplleHMn (PUHAHCOBbLIX CAENOK C
ncnonb3oBaHneM mHaHCOBON nNnaTgopmbl”.

- C 6 mapta 2023 roga Bctynunu B cuny mameHeHusa B lNpasuna nuctuHra NMNAO Mockosckasa Bupxa <67>,
yCTpaHUBLUME 3anpeT Ha OAHOBPEMEHHOE BKIOYEHME LeHHbIXx Oymar B CekTop pblHKA WMHHOBaALUUA U
nuBectnumin/CermeHT PUN-Mpanm n Cektop Pocta NAO MockoBckast bupxa. YkaszaHHble U3MEHEHUs1 NO3BONAT
MHBECTOpaM BOCMOfMb30BaTbCA CheunarnbHbIMM  HanoroBbIMM  Nbrotamm  <68>, a aMuTeHTaMm uM3 4ucna
TEXHOMOMMYHBIX KOMMaHUN, ABMnsoWUMCca cybbekTaMmm Manoro u cpegHero npeanpuHMMaTtenbCcTBa, MonyyYnuTb
COOTBETCTBYIOLLYIO FOCMOAAEPKKY, B TOM YMCIIE CO CTOPOHbI UHCTUTYTOB pa3BmTUs <69>.

<67> Pepakuus lNMpaeun nuctuHra ot 06.03.2023 ytpatuna cuny, HoBasi pegakuma Npasun nuctuHra NAO
MockoBckas Bupxa ot 01.08.2023 Takke He COAEPXKUT 3anpeTa Ha OLHOBPEMEHHOE BKIHOYEHNE LIEHHbIX Dymar B
Cektop PUWN/CermenT PUN-IMpaiim n Cektop Pocra.

<68> WcknoueHne u3 Hanoroobnaraemor 6asel HO®JT goxoooB oOT peanu3auumn  UeHHbIX Gymar
BbICOKOTEXHOMNOMMYHOIO (MHHOBALIMOHHOIO) CEKTOPA SKOHOMMUKMN.

<69> Hanpumep, nopy4nTenbcTBO/rapaHTum no obnmraumMoHHbIM Beinyckam ot Kopnopaumm "MCIT", yuyactne
AO "MCI1 baHK" B pa3meLLleHmmn obnmraumim SMMTEHTOB Maroro U cpegHero npeanpuHUMaTenbCcTBea.

- OnpepgeneHbl npaBoBble OCHOBbI <70> p[ns noHATUA "TexHomorvyeckas komnaHus" wun  "manas
TeXHonormyeckas komnaHus", 4TO MO3BONMUT cdpoKycMpoBaTb AENCTBYIOWME Mepbl MNOAAEMKKA Ha Takux
KOMMaHusX.

<70> depepanbHbIvi 3akoH 0T 04.08.2023 N 478-03 "O pa3BuTMM TEXHONOIMYECKNX KOMMNaHui B Poccuiickon
depepaumn”.

- 3ar|yu.|,eH 3KCNepMMeHT no napTHepCKomMy cblechmposaHmo <71>. OH MOXeT cTaTb OCHOBOW Ans
npuBrie4eHnA WHBECTMLNA U3 TeX OPYXEeCTBEHHbIX CTpaH, rge MHCTPYMEHTbl MapTHEPCKOro Cbl/IHaHCI/IpOBaHI/IFl
0ocobeHHOo pa3BuThbl, a Takke NOBbICUTb AOCTYMNHOCTb (*)MHaHCOBbIX ycnyr anda 4actum pOCCI/IIZCKl/IX rpaxaaH.

<71> ®epepanbHbii 3akoH oT 04.08.2023 N 417-03 "O npoBefeHUn 3KCNepuMMeEHTa MO YCTAHOBMEHUIO
cneumanbHOro perynmpoBaHnst B LENsAX Co34aHnst He0OX0aMMbIX YCIOBUI ONsl OCYLLECTBIEHNST AESATENBHOCTA NO
napTHepckomy (OUHAHCMPOBAHWUIO B OTAENbHbIX cyObekTax Poccuiickon ®enepauum n 0 BHECEHUM U3MEHEHWI B
oTAenbHble 3aKkoHoAaTenbHble akTbl Poccuinickon degepaummn”.

- B 2023 rogy peanu3oBaHa BO3MOXHOCTb yAarieHHOro yperynupoBaHusa yobitkoB no OCAIO, a Takke
3MIEKTPOHHOIO B3aUMOOEWNCTBUSA MO MHbIM 0DA3aTENnbHBIM BUAAM CTPaxXOBaHWS MPaXKOaHCKOW OTBETCTBEHHOCTU
<72>,
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<72> ®epgepanbHbin  3akoH oT 14.07.2022 N 327-®3 "O BHECEHUM UW3MEHEHUA B OTAEMbHbIE
3akoHogaTtenbHble akTbl Poccuickon degepaummn”.

- OcyulecTBnseTca nepexoq K eQuHon cucteme cbopa u XpaHeHust UHpopMaumm Ha CTPaxXOBOM PbIHKE -
AUNC cTpaxoBaHus <73>, onepaTopoM KOTOPOW SIBMSIETCA topuanyeckoe nuuo, cneuuanbHO co3gaHHoe baHkom
Poccun ans atux uenen.

<73> O®epepanbHbil 3akoH OT 29.12.2022 N 594-®3 "O BHeceHUN WU3MEHEHUN B OTAENbHbIE
3akoHogaTtenbHble akTbl Poccuinckon depepaumm B 4acTtu €o3gaHUsi aBTOMaTU3NMPOBAHHOW MHGOPMaLVOHHOMN
CUCTEMbBI CTpaxoBaHus".

- YcTaHoBneHa BO3MOXHOCTb NPUMEHEHWUSI YMPOLLEHHOW CUCTEMbl HaroroobnoXeHUs UHBECTULNOHHLIMU
COBETHMKaMM1, He SBASOWUMUCA KPEAUTHbIMA OpraHuM3auusiMM W He COBMELLAWUMN OeSTeNbHOCTb Mo
WNHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO C MHOW NPOdECCUOHANBLHON AEATENBHOCTHI0 Ha PbIHKE LieHHbIX Bymar. 3T1o
MO3BOSMUT CHU3WTb HANoroBYH Harpy3ky Ha HMX, a Takke YMNpoCTUT MpPOLecC BeAEHUst HanoroBoro Wu
OyxranTepckoro yyeTa <74>.

<74> ®depepanbHbin 3akoH oT 31.07.2023 N 389-03 "O BHeCeHUN U3MEHEHWUN B YacTU NEPBYIO U BTOPYHO
Hanorosoro kogekca Poccuinckon ®enepaunm n oTAernbHblE 3akoHoA4aTeNbHbIE akTbl Poccuiickon depepaummn”.

HanpaBneHue 2. 3awmurta npaB noTpedbutenen (PUHAHCOBLIX YCNYr U WHBECTOPOB, MNOBbIWIEHUE
cbHaHCOBOM AOCTYNHOCTU ANsA rpaxaaH u 6usHeca

- C 1 oktabpa 2023 roga u3MeHeH nepeyvyeHb WHCTPYMEHTOB, [OOCTYMHbIX HeKBannguuMpoBaHHbIM
nHBecTopaM. B 4acTHOCTW, MHOCTpaHHble LeHHble Bymary, BbiMyLEHHbIE 3MUTEHTaMU U3 HELPY)KECTBEHHbIX
rocygapciB, a Takke LUeHHble OymMarm 3MUTEHTOB W3 [OPYXECTBEHHbIX T[OCYAapCTB, YYATbIBAEMblE B
HeApY)XeCTBEHHON WHMpPACTPyKType, no obwemy npasuny OyayT [OCTYMHbI TOMbKO KBanMUUUPOBAHHLIM
nHBecTopaM <75>. 3TO NO3BONMUT MUHUMW3MPOBATb PUCKU MOTEPb HEKBANMMPULMPOBAHHBLIX WHBECTOPOB MNpw
BMOXEHUN CPEACTB B MHCTPYMEHTLI, peanu3auusi npaB no KOTOPbIM CBA3aHa C MCMONb30BaHMEM WMHOCTPAHHOW
hrHaHCOBON MHAPACTPYKTYPbI U, CriefoBaTeNbHO, MOABEPKEHA CAHKLMOHHBIM pUcCKaMm.

<75> YkazaHue baHka Poccum ot 09.01.2023 N 6347-Y.

- MNpuHATLI HopMaTuBHbIE akTbl BaHka Poccuun, npegycmatpuBatowme packpbitue nHgopmarmm o JoroBopax
O00OpOBOMBHOr0 CTpaxoBaHus B (hopme KIHo4eBOro MHPOPMAaLMOHHOIO AOKYMEHTa, a Takke yCTaHaBnvBawLliune
MUHMMarnbHble (CTaHgapTHble) TpeboBaHMSA K YCMOBUSAM OCYLLECTBIEHWUS OTAefbHbIX BUOOB A0OPOBOMBHOMO
CTpaxoBaHWA, HanpaelieHHble Ha NnoBbilLleHNe KIMMNEHTCKOWN LEeHHOCTN CTPaxXoBbIX NPOAYKTOB <76>.

<76> YkasaHua banka Poccun ot 28.03.2022 N 6107-Y; ot 29.03.2022 N 6109-Y; ot 17.05.2022 N 6139-VY;
o1 02.08.2023 N 6494-Y.

- PacwmpeH nepeyeHb nnartexewn, Kotopble 6aHk 1 MUKPOMUHAHCOBbIE OpraHvU3aumny AOSMKHbI BKIIOYaTh B
pacyeTr [CK. Tak, B pacyeTe Tenepb Y4MTbIBAOTCA HE TOMbKO NNaTtexu, npegyCMOTPEeHHble KPeaWUTHbIM
AO0roBOpPOM, HO 1 Apyrue BbinnaThl, OT KOTOPbIX DAKTUYECKN 3aBUCAT YCNOBMS KpeauTa (CTaBka, CPOK M Tak ganee)
<77>.

<77> ®epepanbHbln 3akoH OT 24.07.2023 N 359-03 "O BHeceHun mameHeHun B denepanbHbin 3akoH "O

www.consultant.ru CrpaHuua 70 u3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

notpebutenbsckoM Kpeaute (3anme)" M OTAenbHble 3aKoHodaTenbHble akTbl Poccuiickon ®Pepepaumun”, Havano
aencteus gokymeHTa - 21.01.2024 (3a UcknioYeHNeM OTAENbHbIX MOMOXEHWI).

- C 1 anBaps 2024 roga npaBO Ha KpeOWTHblE KaHMKyIbl MO NOTpebuTenbckum KpeguTam (3ammam) Gypet
JencTBoBaThb Ha NOCTOSHHOM OCHOBE <78>.

<78> ®epgepanbHbinl 3akoH oT 24.07.2023 N 348-®3 "O BHECEHUM UW3MEHEHUA B OTAENbHbIE
3akoHofaTtenbHble akTbl Poccuiickon ®epepaumn”.

- B pamkax peanusaumm mMep N0 MNOBbLIWEHWIO YPOBHA KMOGEPrpaMOTHOCTM aKTyanu3npoBaH KOHTEHT Mo
NPOTUBOAENCTBMIO COLMANbHON WHXEHEePUN Ha (PUHAHCOBOM pPbIHKE, HaMpaBfeHHbIM Ha MOBbILWEHNEe YPOBHSA
OCBEOMIIEHHOCTUN rpaxaaH, a Takke MpPoBeAeHO MNpPaKTUKO-OPUEHTUPOBaHHOE oby4veHne no MHAPOPMAaLMOHHON
6esonacHocTu "KubepKypc".

- B uenax noBblWeHMS CKOPOCTU M KayecTBa paccrefoBaHus gern O KMbepMoLLeHHMYEeCTBE OpraHvM3oBaH
NMHOPMAaLMOHHLIN 0BMEH 0 MOLLEHHMYeCcKMX onepaumax ¢ MBI Poccum <79>, <80>.

<79> dPepepanbHbiii 3akoH oT 20.10.2022 N 408-®3 "O BHeceHUN U3MeHeHun B cTaTbio 26 PeneparnbHoro
3akoHa "O 6GaHkax u 0OaHKoOBCKOWM pesaTenbHocTM" u cTaTbio 27 PepepanbHoro 3akoHa "O HauMoHanbHOMN
nnaTtexHom cncreme".

<80> CrtaHpapt baHka Poccum CTO BP B®BO0-1.5-2023 "BesonacHocTb (UHaAHCOBbLIX (HaHKOBCKMX)
onepauvin. YnpasreHve MHUMAEHTaMK, CBA3aHHbIMW C peanusaumen MHOPMaLMOHHbBIX Yrpo3, U UHUMAEHTaMu
onepaumoHHon HagexHocTn. O dopmax u cpokax BzaumoaencTeust baHka Poccun ¢ kpeauTHbIMM opraHM3aumsmu,
HekpeauTHbIMM  (DMHAHCOBLIMW  OpraHM3auusiMM U1 CcyObekTaMu HauMOHanbHOW NNaTeXHOW CcuctemMbl Mpu
BbISIBNIEHNN WMHUWOEHTOB, CBSI3aHHbIX C peanu3aumein MHPOPMAaUMOHHBLIX Yrpo3, M WHUMOEHTOB OnepauyvoHHON
HageXxHocTn".

- BBegeH mexaHnsm oxnaxgeHus <81>, npegycmaTpuBaloWnMin, YTO MO SBHO MOLUEHHUYECKMM onepaumsm
0aHk He OygeT nepeBoauTb AEHLIMN B TEYEHNE HECKOITbKUX OHEN.

<81> depepanbHbii 3akoH OT 24.07.2023 N 369-03 "O BHeceHun mamMeHeHun B ®egepanbHbiin 3akoH "O
HaUWOHanbHOW nnaTeXHon cucteme".

- C 25 monga 2024 roga BCTYNAT B cuny uameHeHnsi B PepeparnbHblid 3akoH "O HauMOHarbHON nnaTexHom
CI/ICTeMe", HanpaBlieHHble Ha coBepLUeHCTBOBaHNE MeXaHn3mMma I'IpOTI/IBOLleVICTBI/IFI XULWEHNIO OeHeXHbIX cpencTB y
KINUeHToB 6aHKOB U LI,eIZCTBleLLI,eFO nopsaaka Bo3Bpata NMNoXULLEHHbIX OEeHer.

- duanyeckne nuua cmoryt 6e3 Kommccun NepeBoauTb AeHbrn B npegenax 30 MnH pybnen exemecsayHo
Mexay CBoMMM cyeTamu (BKnagamu) B pasHbix HaHkax 1 Ha CBOW KoLlenek Ha ouHaHCcoBoOW nnatgopme <82>.

<82> OdepepanbHbii 3akoH oT 04.08.2023 N 482-®3 "O BHeceHWM n3MeHeHuM B cTatbn 29 n 36
depnepanbHoro 3akoHa "O 6aHkax M 6aHKOBCKOM AesATenbHOCTH".

HanpaeneHwue 3. LlncdpoBusauunsa omHaHCOBOro pbiHKa U pa3BUTUE NIaTEXXHOM UH(PPACTPYKTYpPbI
- AKUMOHepHbIM 0bLiecTBOM "HauuoHanbHas cucTema nnaTexHbix kapT' <83> yTtBepxgeHa Crpaterus

pa3BuTua HaumoHanbHOM cucTeMbl nnaTexHbix kapT Ha 2023 - 2024 rogbl, B paMKax KOTOPOM BblAemneHbl
OCHOBHble 3aa4n B COOTBETCTBUK C KrtovYeBbIMU obnactamm pa3BnTua: nroan, OunsHec n rocyaapcrBo.
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<83> HauumoHanbHast cucTeMa nnaTtexHblXx KapT (AKumoHepHoe obwecTtBo "HauuoHanbHas cuctema
nnatexHelx kapT') cosgaHa B 2014 rogy Ha ocHoBaHum PepepanbHoro 3akoHa ot 27.06.2011 N 161-®3 "O
HaUWOHanbHOW nnaTeXHon cucteme".

- C 1 arrycta 2023 roga BCTYNUAN B CUITy U3MEHEHUS, ONpeaensiolme OCHOBbI NPaBOBOIO PErynnMpoBaHus
onepauun ¢ umdpoBbiMM pybnamm <84>. Ha 3akoHodaTenbHOM YpPOBHE onpedernieHbl B TOM 4uUCrie MpaBoOBOM
cTaTyc uudpposoro pybns, onepauun ¢ umdposbiMu pybnamu, npasuna obopota LMdpPoBbIX pybnen. Takke B
paMkax 3akoOHOMpoeKkTa 3akpenneH noaxod K (opmMupoBaHWIO MNpaBui UCMONb30BaHUA LMAPOBOro pybns.
Lincpposon pybnb cosgaeTcs Kak eLle ogHO CpeacTBO AN nnaTexen n nepeBoaoB, KotTopoe byaeT coaencTteoBathb
pasBUTUIO KOHKYPEHLIMM 1N UHHOBaLMI Ha puHaHcoBoM pbiHKe. C 15 aBrycta 2023 roga Hayanocb NUNoTUpoOBaHue
onepauun ¢ peanbHbIMU LMPOBLIMU PyONSMK HA OrpaHNYEHHOM Kpyre nosb3oBaTenen.

<84> depepanbHbin 3akoH OT 24.07.2023 N 339-®3 "O BHeceHuMM nameHeHunin B ctatbn 128 n 140 yactun
nepBon, YacTb BTOpY U ctatbn 1128 n 1174 yactu TpeTben [paxgaHckoro kogekca Poccunckon depepaummn”,
degepanbHbin 3akoH 0T 24.07.2023 N 340-®3 "O BHECEHUM MU3MEHEHWNA B OTAENbHbIE 3aKOHOAATENbHbLIE aKThbI
Poccuiickon ®enepaunn.

- C 1 oktabps 2023 roga BCTynunu B CWMy MNOMoXeHus doegepanbHOro 3akoHa <85>, HOpMblI KOTOPOro
npegycmatpuBalT ycurieHne TpeboBaHWM K OeATEeNbHOCTM MMaTeXHbIX areHToB, BBEAEHWEe WHCTUTyTa
camMoperynupoBaHus Ha pbiHKE YCIyr MO npuemy nnatexen msnyecknx nuu, a Takke HageneHne baHka Poccun
MOMHOMOYMSAMU MO KOHTPOMO (Hag30py) 3a AeATenbHOCTbI0 OnepaTopoB MO npuemy nnatexen. lMnatexHble
areHTbl OKasblBalT QU3NYECKUM NMLAM YCIyrM no NpUemMy Hanu4yHbIX NnaTexen, B TOM YUCREe B COUMarnbHO
3Ha4YMMBbIX cdepax - onnata XUMULHO-KOMMYHarbHbIX YCNYr U YCryr CBsA3W. YKasaHHble U3MEHEeHUs1 No3BonAT
MOBbLICUTb MPO3PAYHOCTb pbliHKA YCNYyr MO MpuMeMy nnaTexen U3NYECKUX UL, U MUHUMU3UPOBATb PUCKMU,
CBSI3aHHbIE C AEATENbHOCTBIO NMAaTEXHbIX areHTOoB.

<85> depepanbHbin 3akoH oT 10.07.2023 N 298-d3 "O BHeceHuUU uM3meHeHun B PepepanbHbli 3akoH "O
OeATenbHOCTU Mo npuemMy nnatexen UaNYeckux nuu, OCyLLEeCTBMSEMON NMaTeXHbIMWU areHTamun" U oTAenbHbIe
3akoHofaTtenbHble akTbl Poccuiickon ®epepauuun”.

- C 1 oktabpsa 2023 roga ycraHoBneHa 00s13aHHOCTb <86> OaHKOB WCMoNb3oBaTb ANA Nepefayn
(bMHAHCOBOW MHGOPMaLUMK NpU NepeBodax CPeACTB Ha TeppuTopum Poccun TOMbKO POCCUIACKME CEPBUCHI U
OTEYECTBEHHYIO (PMHAHCOBYIO WMHGPACTPYKTYpYy. ATO MO3BONMT obecneynTb HagexHocTb, 6ecnepeboiHoCTb U
6e3onacHocTb 0bMeHa AaHHBIMU NPY NPOBEAEHUN BHYTPUPOCCUIACKUX ONepauni.

<86> PeweHune CoseTta gmpektopoB baHka Poccum ot 17.03.2023.

- Onpegenexbl nonHomouns <87> baHka Poccum no KOHTPOMK BBLIMNOMHEHWUS] NIAHOB MEPONpUATAA MO
nepexogy Ha MPEUMYLLECTBEHHOE MNPUMEHEHNE (UHAHCOBLIMW OpPraHu3auMsMu POCCUMINCKOrO MPOrpaMMHOro
obecneyeHnss Ha 3HaUYUMbIX OBbeKTax KPUTMYECKOM MH(OPMALMOHHONW UHPACTPYKTYpbl, @ Takke MO KOHTPOIIO
BbINOMHEHNST (PMHAHCOBBLIMU OpraHM3aunsMy 3aKyrnok MHOCTPaHHOro nNporpammMHoro obecneyeHms 1 CBA3aHHbIX C
HUMW ycnyr ans obecnevyeHnss HEMpPepbIBHOCTM OKa3aHus HaHKOBCKUX U MHbIX hMHaHCOBbLIX ycnyr. Onsa peweHus
BONPOCOB obecneyveHnss TexHomornyeckoro cysepeHuteta B baHke Poccun cosgaH LleHTp koopaunHauum
obecneyeHnss TEXHONMOMMYECKOro cyBepeHuTeTa (OUHAHCOBOrO pblHKa W oTpacrneBon komuteT "®uHaHchl" (npu
BaHke Poccun).

<87> ®depepanbHbin 3akoH oT 13.06.2023 N 243-03 "O BHeceHun mameHeHun B denepanbHbin 3akoH "O
LlenTpaneHom 6aHke Poccuiickon ®epgepaunmn (banke Poccum).

- Ans (bI/IHaHCOBbIX opransauMﬂ YCTaHOBIEHbI €auHble NpaBuna (*)OpMI/IpOBaHI/IFl, XpaHeHnAa N NnpuMeHeHunsa
YHUKalbHbIX LLM(*)pOBbIX oTne4vyaTkoB yCTpOIhCTB n Ha6opa napamMmeTpoB, no3BonArvwmnx OaHO3HA4YHO
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naeHTugruMpoBaTb YCTPOMCTBO MOMb30BaTeNsi, C MOMOLLb KOTOPOro coBepllaTca OaHKoBCkue W gpyrue
doMHaHcoBbIE onepaunn <88>.

<88> CrtaHpgapt baHnka Poccum CTO BP B®B0O-1.7-2023 "BesonacHocTb (UMHAHCOBLIX (GaHKOBCKMX)
onepaumn. ObecnedeHne 6GesonacHOCTM (PUHAHCOBBIX CEPBMCOB C MWCMOMb30BaHWEM TexXHOMormm umdpoBbixX
OTNeYaTKoB yCTPOUCTB".

- C mapta 2023 roga msnyeckum nvuamMm npegoctaBfieHa BO3MOXHOCTb CaMOCTOSTENBHOW perncrpauunm
cBoMX BrMomeTpmyeckMx nepcoHanbHbIX AaHHbix B EBC ¢ ncnonb3oBaHveMm cneumanv3npoBaHHOMO MOOMITBHOMO
NPUNOXeHUA. Kpome TOro, ObIn 3anyweH pan AonoNTHUTENbHbIX CEPBUCOB ANd NonydYeHuda yaaneHHblX ycnyr C
ncnonb3oBaHnem EBC.

HanpaBneHue 4. TpaHccopmaumusa cUCTEMbl BHELLHETOProBbIX NslaTeXen un pacyeToB

- B uensx pasBuTua MHpacTpyKTypbl MexayHapoAaHblx nnatexen B CBIT obecneyeHa BO3MOXHOCTb
COBEepLUEHUS TPaHCrpaHMYHbIX NEPEBOOOB OEHEXHbIX CPEACTB MeXay (OM3NYEeCKMMM NLaMn Yepes UHOCTPaHHbIE
GaHKM - NnapTHepbl POCCUNCKMUX DaHKOB.

- Ons obecneyeHns [OCTAaTOYHOrO YPOBHS FWKBUAHOCTU OPraHW30BaHHbIX TOProB HaLWOHAarbHbIMU
BantTamn, 4To TpebyeTca ANs BHELUHEdKOHOMMYeckon fesTtenbHocTn Poccuiickon ®epepauun, obecneyeH
Aonyck <89> kpeAuTHbIX opraHn3aumin n 6pokepoB N3 APYKECTBEHHbIX CTPaH K yyacTuio B Toprax BantoTton un Non,
6a3nCHbIN akTMB KOTOPLIX - BanioTa W NPOUEHTHble cTaBku. [pu 3TOM nepeyveHb PUCOUKLUUA, YHACTHUKN U3
KOTOpbIX MOryT ObiTb [OMyLleHbl K OpraHM3oBaHHbIM Topram, onpegeneH [paButenbcTtBom Poccuickon
degepaumm <90>.

<89> depepanbHbiii 3akoH oT 10.07.2023 N 315-93 "O BHeceHun nameHeHun B ctatbto 16 denepanbHoro
3akoHa "OO6 opraHu3oBaHHbIX Toprax" u ®degepanbHbli 3akoH "O NPOTMBOAEWCTBUM HEMPaBOMEPHOMY
NCMNOMb30BaHND WHCaAMZEpPCKon WMHAOPMaLMU U MaHWUMNYNIMPOBAHUI PbLIHKOM W O BHECEHUW W3MEHEHWA B
oTAenbHble 3aKkoHoAaTenbHble akTbl Poccuinickon degepaummn”.

<90> PacnopsikeHue lMpasutensctea Poccuiickon Pegepaumm ot 20.09.2023 N 2530-p.
- B pamkax cosgaHus n pasButus MEXaHN3MOB yaaneHHOW naeHTuduKaumm:

-- KpeauTHbIM opraHusaumam u psgy H®OO npepoctaBneHo npaBo <91> nopyyaTb nNpoBedeHue
NaeHTUMUKALUM MHOCTPAHHBIX WL, MHOCTPaHHbLIM (PMHAHCOBLIM OpraHuM3auusm. B Takux crydasix TpeGoBaHue o
JIMYHOM MPUCYTCTBUM (PU3NYECKOrOo NNLA, OTKPbIBAIOLWErO CYET, NMOO NpeAcTaBUTENst KIMEHTa He NMpUMeEHsIeTcs.
[aHHble un3MeHeHust OyayT cnocoGCTBOBaTb MPMBMEYEHUID  WHOCTPAHHbLIX  MHBECTULMIA, obGecrneyeHunto
TYPVCTUYECKOTO MOTOKa, a Takke MeaNLMHCKOro 0BCNyXMBaHUSI MHOCTPaHHbIX rpaxadaH Ha TeppuTopumn Poccuu;

<91> depepanbHbIvt 3akoH oT 10.07.2023 N 308-93 "O BHeceHUN n3ameHeHuin B ctatb 6 n 7 PegeparnbHoro
3akoHa "O npoTMBOAEWCTBUM neranu3aumm (OTMbIBaHUIO) [OOXOAOB, MOJTYYEHHbIX MPECTYMNHbIM MNyTem, U
doMHaHCMpoBaHMo Teppopuama”.

-- OTMeHeHo TpeboBaHue <92> o neranu3auun [OOKYMEHTOB, BblOAHHbLIX KOMMETEHTHbIMW OpraHamu
WHOCTPaHHbIX rOCy4apCTB, NOATBEPKAAIOLNX CTATYC KITMEHTOB-HEPE3NAEHTOB;

<92> YkasaHue banka Poccum o1 04.04.2023 N 6397-Y.

-- yCTaHOBNeEeHbl ocobble ycnoBuss <93> peanusaumm TpebOBaHWM  NPOTUBONEranM3auUoHHOro
3aKkoHodaTenbCTBa B 4YacTv naeHTudukaumm n obecneveHms TpeboBaHNA O NIMYHOM MPUCYTCTBUMM KNneHTa (ero

www.consultant.ru CrpaHvua 73 u3 82
HafeXXHasa npaBoBas noaoAep)XkKa



https://www.consultant.ru/
https://www.consultant.ru/

"OCHOBHbIe HanpaBneHUs pa3BUTUS (PUHAHCOBOIO pbiHKa Poccuitckoi
®epepaumn Ha 2024 roa v nepuoa 2025 n 2026 ropgos”
(paspabora...

[okyMeHT npepocTasneH KoHcynbTaHTlt0C
[aTa coxpaHeHus: 24.04.2024

npeacTaBUTeNsl) AN OTKPbITUS B KPEAMTHbIX OpraHvM3auusx cneuuanbHblX pyoneBbix cyetoB Tuna "3" u
crieumanbHbIX BamnloTHbIX cyeToB Tuna "3", npedHasHayYeHHbIX Osi NPOBEeAEHUs! PacYeTOB MO BHELLUHETOPrOBbIM
KOHTpaKTaM Ha MOCTaBKy POCCUIACKOM CeNbCKOXO3AWCTBEHHOM NPOAYKUMM, 3aKIOYEeHHbIM pe3uaeHTamun -
yYaCTHMKaMW BHELLHE3KOHOMMNYECKOW AEATENBbHOCTA C MHOCTPAHHbLIMM MOKYNaTeNsiMyM Ha OpraHU30BaHHbIX TOprax.

<93> VYka3s [lpeangeHta Poccurickon Pepepauumn ot 08.08.2023 N 589 "O cneumanbHoOM nopsiake
NpoOBeAEHUS pacYeTOB MO BHELLUHETOProBbIM KOHTpPaKTamM Ha MOCTABKY POCCUMIACKON CebCKOXO3ANCTBEHHON
npogykumnn®.

HanpaBneHue 5. O6ecneyeHne puHAHCOBOW CTAaBUNBLHOCTHU

- B uensax ctTumynupoBaHus M3MEHEHUS CTPYKTYPbl BantoTHbIX NACCUBOB KPEAUTHbIX OpraHvM3aumi B Nonb3y
BanioT APYXECTBEHHbIX CTpaH WM MpU 3TOM COXPaHEHWst YCMOBWMW ANA OanbHenwen obllen geBaniotv3auuu
GaHKoBCckMx 6GanaHcoB ycTaHOBMeHbl AnddepeHUMpoBaHHbIE HOpMaTuBbl 00si3aTeNbHbIX pe3epBOB MO
06s13aTenbLCTBaM B BantoTax HeApYy>XeCTBEHHbIX CTpaH <94> 1 UHbIX UHOCTPaHHLIX BantoTax.

<94> BanioTbl, aMUTUPYEMbIE YMNOMIHOMOYEHHBIMX OpraHaMy WHOCTPaHHbIX FOCYAapCTB U TeppUTOPUMN,
coseplualoux B OTHoweHun Poccuiickon defepaumm, POCCUACKUX HOPUOUYECKUX NUL U DUSNYECKUX Nuy,
HeApYXeCTBEHHble [LENCTBUS, BKIMIOYEHHLIX B MNepeyeHb, YTBEPXAEHHbIM pacnopsikeHvem [paBuTenbcTBa
Poccuickon ®egepauum ot 05.03.2022 N 430-p. NIHdopmaums o Takmx Bantotax OygeTt onybnvkoBaHa BMeCTe C
peweHvem CoBeTa aupekTopoB baHka Poccum 06 ob6sizaTenbHbIX pe3epBHbIX TpeboBaHusAX. YkasaHue baHka
Poccum ot 23.01.2023 N 6360-Y npegycmatpuaeT BblaeneHme ¢ 1 anpens 2023 roga 0643aTenbCTB KpeauTHbIX
opraHv3aumi B BanTax HedpyXXeCTBEHHbIX CTPaH B OTAerbHble NMOAKaTeropmn B COCTABE KaXdoW M3 KaTeropun
065a3aTenbCTB B MIHOCTPaHHOW BantoTe.

AnHamuka nHgukaTopoB
OTHOLWEeHne aKTUBOB (pMHAHCOBLIX opraHu3auumn kK BBl

- Mo wtoram lll kBapTtana 2023 roga no cpaBHEHMIO C aHanornyHbiM nepuogom 2022 roga OTHOLLEHUE
aKTMBOB (pMHaHcoBbIX opraHusaumi k BBIT ysenuunnocs ¢ 102,5 go 128,3%. AKTUBbLI KpeaUTHLIX OpraHu3auun
yctonumBo pocnm (+31,2% r/r), rmaBHbIM 0Opa3om 3a CcYeT YBENWYEHUS KPEeOMTOBaHWS, NOAOEPKaHHOro
OXMBMEHMEM [ENOBOW aKTMBHOCTM M JOCTaTOYHO BbLICOKMM MOTPEOUTENBbCKMM CNPOCOM. Ha AMHaMWKy akTMBOB
KpeaouTHbIX OpraHM3auui CyLeCTBEHHOE BrMSIHME OKasana BantTHas nepeoueHka. C ee MCKNIOYEHNEM MpUpOCT
no akTnBam (3a BbIYETOM PEe3epBOB Ha BO3MOXHbIE MOTEPU) MO KPeOUTHbIM OpraHvM3aunsiM, Ae/ACTBOBaBLUMM Ha
OTYETHYI0 AaTy (BKNnoyasd paHee peopraHn3oBaHHble 6aHku), Ha 1 okTabpst 2023 roga coctasun 21,1% B rogoBom
BblpaxkeHun (3a 2022 rog - 14,8%). AKTMBbI HEKpeauTHbIX (PUHAHCOBbLIX OpraHu3auui no utoram lll kBapTana
TakKkKe yBENUYMITMCh MO CPaBHEHUIO C aHANoOrM4HbLIM nNnepmogom npownoro roga Ha 43,3%. Poct 6bin ob6ycnosneH
NpPenMyLLEeCTBEHHO MOMOXUTENbHOW NEPEOLIEHKON - KaK BantoTHOMW, Tak U Ha hOHe pocTa KOTUPOBOK (OUHAHCOBbIX
WHCTPYMeHTOB. [MpUTOK KNMEHTCKMX CpeacTB crnocobcetsBosan pocty aktueoB [MN® n akTMBoB Ha GpokepckoMm
obcnyxumaHun. AktuBbl M®O BbIpoCnM 3a CHET BOCCTAHOBMEHWUS aKTUMBHOCTUM B MNOTPEOUTENbCKOM CErmMeHTe
KpeanToBaHUS.

YpoBeHb undpoBursaumm oMHaAHCOBLIX YCNYT AN (pU3NYeCKUX U IopUaNHECKUX nuy,

- 3a nepmog c¢ 2021 no 2022 rog Habnoganca oOWwi pocT MokasaTenst YpoBHSA LMdPOBU3ALMM
(PUHAHCOBLIX YCINYr MO UCCreayeMbliM cerMeHTam. Tak, nokasaTtesflb YPOBHSA LMdpoBu3aumm UHAHCOBLIX YCIyr
ans pmsmyecknx nuu Bblpoc ¢ 72,7 o 78,7%, onsa opnandeckmx nuy - ¢ 65,2 0o 72,1%.

- B 6aHkoBcKOM CEeKTope OTMe4YaeTCA nNoBbllleHne YpPOBHA LI,I/IdZ)pOBM3aLI,I/II/I KaK nnaTteXHblX, TaK "
HenmnaTeXHbIX YCIyr. B yactn HennaTexHbIX ycnyr HaI/I6OJ'IbIJJle OVWMHaMUKY NoKasanu ycryrm no Kynne-npoaaxwu
I/IHOCTpaHHOIZ BankThbl, NOJTy4EHUO ﬂOTpe6I/ITEJ'IbCKOFO KpeauTa, OTKPbITUKO TEKyLWlero c4eTa ans d’)M3I/I‘-IeCKI/IX nng,
a TakKkKe yCrnyru rno OTKpbITUKO paCY4eTHOro cyeTa, nosfiy4eHuo Kpegunuta u O(bOpMJ'IeHVIlO ©aHKoBCKOM rapaHTun anAa
ropngn4eckmnx nuug.
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- Habniopaetca nonoxutenbHas OMHaMuka UMGPoBU3aLMM B HeGaHKOBCKOM cekTope. Tak, Haubonee
3HauMTEnbHbIi POCT 3adMKCUpPOBaH B YacTWM YCIyr, OKasblBaeMblX (PM3NYECKMM JMuaM CTPaxoBbiMU WU
MUKPO(PUHAHCOBLIMU OpraHu3auMsiMi, a Takke YCIyr, OKasblBaeMblX MWUKPO(MHAHCOBLIMW OpraHuM3auusmMn u
YNPaBrsoWMMY KOMNAHVSMK, A5S pUaNYECcKUX NnL.

OueHKa ycTOMYMBOCTU (PUHAHCOBOrO CeKTopa, npeacTaBrfieHHass B perynsapHom "O63ope ¢pmHaHcOBOM
cTabunbHocTu" BaHka Poccun

BaHKoBCKUi ceKkTop

B 2023 rogy ¢mHaHCOBOe MONOXeHWe KpeauTHbIX opraHu3aLuMi ocTaBanoChb YCTOMYMBLIM Ha hOHe pocTa
YMCTOrO MPOLIEHTHOrO [OOXO0A4a M A0X0OOB OT BamnTHoM nepeoueHkn. K 1 oktabpss 2023 roga rogosasi
peHTabenbHOCTbL aKTMBOB BaHKOBCKOro cekTopa <95> Bospocna fo 2,6%, rogoBas peHTabenbHOCTb Kanutana - 4o
26,5%. [OoctaToyHOCTb KanuTana 6aHKOB HECKOMbKO CHM3MMacb Ha ¢oHe pocTa KpeguTHoro noptdensi, HO
ocTtaetcs B6nman 12%. Yactmuno B 2023 rogy nogaepkky oMHaHCOBOMY pes3ynbTaTy OkasbiBanv OeWCTBYHOLLME
nocrnabneHus. Ho 6onbluas yacTb perynaTtopHbix TpeboBaHWI yke BepHyach K JOKPM3MCHBIM CTaHaapTaMm. 3anac
kanutana 6aHkoBcKkoro cektopa 6e3 yyeta adpdpekta OT BpeMEHHbIX Mep MOAAEPXKM COCTaBMnsAeT OKOMo 7 TPIH
pybnen Ha 1 okTabpsa 2023 roga <96>, gencTByowme nocnabneHns He OKasbIBAKT 3HAYUTENLHOrO BAUSIHUS Ha
3anac kanutana cektopa. lMogaepxky 3anacy kanutana B 2023 rogy, TOMUMO PerynaTopHbIX nocrnabnexHun, Takke
okasan oTka3 MHOrmx 6aHKkoB OT BbInnaTbl AMBUAEHAOB.

<95> o BCeM KpeanUTHbIM opraHu3aumnsam, kpome BHA.

<96> OueHka npuBegeHa No AaHHbIM cdopm oTdeTHOoCcTM 0409135, 0409123 ¢ y4eTOM OaHHbIX OMNpPOCOB
6aHkoB Ha 01.10.2023.

HereAMTHbIe (*WI HaHCOBbIe opraHn3auuum

HakonneHHbIn 3anac oMHaHCOBOWM MPOYHOCTU, a Takke npuHATble baHkom Poccum mepbl nossonunu HOO
BblgepaTb MOCMNEeACTBUSA peanv3aumy reononuTUYEeCcKUX PUCKOB, OOLLyH CTarHauuvio, a Takke psid KpymnHbIX
CTpaxoBbiX COOLITUIA B CErMEHTE CTpaxoBaHWs KOMMepyeckon Hepswkumoctu. Mo wtoram 2022 roga Bce
cermeHTbl HOO, 3a nckntoveHnemM NM3MHIroBbIX KOMMAaHWR, B LIeIoM nokasanu npubsine, a B 2023 rogy oTtMevaeTcs
BOCCTaAHOBMUTENbHbBIA POCT KNtoueBbIX nokasatenen gestenbHoctn HOO. o utoram 9 mecsaues 2023 roga no
CpaBHeHMO C aHanorumdHbeiM nepuogom 2022 roga peHTabenbHOCTbL kanuTana crtpaxoswimkoB u MYPLB-H®O
Bblpocna B ABa pasa. [JOXOAHOCTb OT pa3MeLleHUst CPeACTB MEHCUOHHLIX HaKOMMEHUA U NEHCUOHHBIX pe3epBOoB
Bblpocrna ¢ Hadana 2023 roga no4yTtu B ABa pasa, 4o 10,9 n 10,1% cooTBETCTBEHHO.

PbIHOK LleHHbIX 6ymar

MpogomkaeTcsa YyCTONYMBBIA POCT 06beMa pbiHKA Kak roCcyAapCTBEHHbIX, Tak U KOpNopaTUBHbLIX obnvrauun.
Ha doHe noBblleHns KnNo4eBOW CTaBKM BO BTOPOW nosioBuHe 2023 roga nx JOXOOHOCTM 3HaAYMTENbHO Bbipocnu. B
CBOIO O4Yepedb, Kanutanmsauusi pbiHKa akuul no utoram ceHTabps npubnmsmnach K AOKPU3MCHOMY YPOBHIO,

cocTtaBuB 57,7 TpnH pybnen. 3Ha4MTENbHO yBenuMuunacb posfib PUNYECKMX NNL Ha PbIHKE akuui - UX Aons B
Toprax npesbicuna 80%.

MpunoxeHne 3
AOKYMEHTbI NO BOMNPOCAM PA3BUTUA PUHAHCOBOI'O PbIHKA

1. Ctparterus pa3sutua dmHaHCOBOro pbiHka Poccuiickon ®epepaumm go 2030 roga (2022)

2. CTpatervs nosblleHnss (PUHAHCOBOW FPaMOTHOCTU U (POPMUPOBaHUSA (PUHAHCOBOW KynbTypbl Ao 2030
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roga (2023)
3. CtpaTterus pasBuMTUSa HaunoHanbLHON nnaTexHon cuctemsl Ha 2021 - 2023 rogbl (2021)

4. OCcHOBHblE HanpaBneH1s eJUHON rocyaAapCTBEHHON AeHEeXHO-KpeauTHOW nonntuku Ha 2024 rog u nepuos
2025 1 2026 rogos (2023)

5. OcHoBHbIE HanpaBreHusi pasBuUTUS MHOPMaLUMOHHON 6e30nacHOCTM KpeauTHO-OUHAHCOBOW cdiepbl Ha
nepuog 2023 - 2025 rogoe (2023)

6. OcHoBHble HanpaBneHus passutusa TexHonorunm SupTech n RegTech Ha nepuop 2021 - 2023 rogos
(2021)

7. OcHOBHble HanpasreHus undpoBusaumm UHAHCOBOrO pbiHka Ha nepuog 2022 - 2024 rogoB (MPOEKT,
2021)

8. MNpuoputeTHbIe HanpaBneHNs NOBbILLEHNA AOCTYNHOCTU PMHAHCOBLIX ycnyr B Poccuiickon ®enepaunm Ha
nepuog 2022 - 2024 rogos (2021)

9. MnaH meponpuaTun ("OopoxHas kapta") no peanu3auum OCHOBHBLIX HanpasneHun umdpoBusaumm
hrHaHCoBOro pblHKa Ha nepwog 2022 - 2024 rogos (npoekT, 2021)

10. JopoxHasi kKapTa N0 BHECEHUIO U3MEHEHWI B 3aKOHOAATENLCTBO O KPEAUTHOMW Koonepauun Ha nepuog,
2021 - 2024 rogos (2021)

11. HopoxHaa kapta baHka Poccmm no passutuio uHaAHCUMpoBaHMA CYyOBEKTOB Marnoro M cpegHero
npeanpvHumaTenscTea (2023)

12. MNMnaH meponpuatui ("gopoxHasa kapTa") No NOBbLILLEHUIO AOCTYNHOCTU YCNYr (pMHaHCOBbLIX OpraHu3aLuui
ONsa nogen ¢ MHBanNMAHOCTbLIO, MANOMODUIBHBIX TPYNM HAceNeHUs 1 NOXUIOro HaceneHus Ha 2022 - 2024 rogpl
(2023)

13. HaumoHanbHbIi NNaH pasBUTUSA KOHKYPEHLUUM U COOTBETCTBYKOLLAA OOPOXHAsA KapTa no pasBUTUIO
KOHKypeHuun (2021)

14. KoHuenuus BHeapeHnnst OTKpbITbiX APl Ha doMHaHCOBOM pbiHke (HOs10pb 2022)
15. KoHuenuusa passuTtusa aygutopckon gearenbHoctu go 2024 roga (2020)

16. Knumatuueckme puckM B MEHSIIOLLMXCS 3KOHOMUYECKUX YCMOBUSX (Joknag Anst OOWeCTBEHHbIX
KOHCynbTaumm, nekabpb 2022)

17. YnpaBneHne puckamm ayTCopcuHra Ha pMHaHCOBOM pbiHKe (4oKnag Ans obLeCTBEHHbIX KOHCYbTauun,
nekabpb 2022)

18. deueHTpanu3oBaHHble UHAHChI (aHanNUMTUYeCKniA aoknag, Hosiopb 2022)

19. PasBuTMe pbiHKa UudpPoBbLIX akTMBoB B Poccuiickon ®Pegepaumm (aoknag nnst obLLECTBEHHbIX
KOHCyInbTaumn, Hosbpb 2022)

20. MporpamMmmbl "NbFOTHOM UMOTEKN OT 3acTpouLumka” (goknag ans obLLeCcTBEeHHbIX KOHCYMbTaUun, OKTA6pb
2022)

21. ®WHaAHCOBLIA PbLIHOK: HOBble 3adayM B COBPEMEHHbIX YCMOBUSIX (OOKYMEHT Ansi OOLUEeCTBEHHOrO
obcyxpaeHus, aBrycT 2022)

22. lMpyMeHeHMe WCKYCCTBEHHOrO WHTENnekta Ha (PUMHAHCOBOM pbliHKE (4oknag Ang 0O ecTBEHHbIX
KOHCynbTaumn, Hos16pb 2023)
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rMOCCAPUA

EAVHAA BUOMETPUYECKAA CUCTEMA

EavHas nHdopmaumnoHHasi cuctemMa nepcoHarnbHbIX AaHHbIX, obecneynBatoLLas ob6paboTky (Bkrovas c6op u
XpaHeHune OUOMETPUYECKMX MepcoHarbHbIX [aHHbIX), MPOBEPKY W nepedady WHGOPMauuM O CTENeHn Uux
COOTBETCTBUSA MNpeAoCTaBMNeHHbIM BUOMETPUYECKMM MepcoHanbHbiM AaHHbIM (OU3NYEecKoro nuua B Lensax
naeHTUUKaLUUMU U ayTeHTUdUKaLmm randeckoro nuua.

KNUMATUYECKUE PUCKMU

Puckn, cBsi3aHHble C BIIMSHUEM KIMMATUMYECKUX W3MEHEHUN, a Takxke Mep, HanpaBlieHHbIX Ha
npepoTBpaLleHne HeratTuBHoOro BO34ENCTBMS YenoBeka Ha Knmumat (I'IpMHVIMaeMbIX npasunTenbCTBamMmm U opraHamum
perynupoBaHunda CTpaH, nognmcaBsLlUnNX I'Iap|/|>|<0|<oe cornawueHune no KJ'II/IMaTy), KOTOPble MOryT OKa3aTb HeratmBHoe
BNUSIHME Ha OeATenbHOCTL 0bLecTBa. BkntoyaroTt d)VI3I/I‘-IeCKI/Ie N nepexogHble KnnMmaTtun4eckmne pucKkn.

KOPMOPATUBHOE YMNPABJIEHUE

MoHsTME, oxBaTbiBaloLLlEee CUCTEMY B3aMMOOTHOLLEHWI MEXAY UCMONMHUTENbHBIMU OpraHaMu akLVMOHEPHOTOo
obLiecTBa, ero CoBeToM AVNPEKTOPOB, akLMOHepaMy 1 ApYyrumMy 3auHTepecoBaHHbIMK cTopoHamu. KopnopaTueHoe
ynpaerneHue ABNSETCS MHCTPYMEHTOM Ans onpeaeneHns uenen obLiecTsa v CpeacTB AOCTMXKEHUS 3TUX Lieneid, a
Takke obecnevyeHns aPEKTUBHOIO KOHTPONS 3a AeATENbHOCTbIO OGLLECTBA CO CTOPOHbI aKLMOHEPOB U ApYrux
3aMHTEPeCcOBaHHbLIX CTOPOH.

KPAYOOAHOUHT

Bug anbTepHaTMBHOrO WMHBECTMPOBaHWUSA, MPU KOTOPOM WHBECTOPbI NMPEedoCTaBnsloT Hebomnblune CymMMbl
hrHaHCUpPOBaHWSA NPOoeKTaM, HaxXoAALWUMCS Ha HavarnbHbIX 3Tanax AesTeNbHOCTU, NOCPeACTBOM MHBECTULMOHHbLIX
nnatcopm.

MAKPONPYOEHLUANBbHASA NMOJINTUKA

OKoHOMMYecKasi MonuUTMKa UeHTparnbHoro 6aHka (B psge CTpaH - MakponpyAeHUManbHOro perynsaropa),
HanpaBrieHHasa Ha obecrneyeHne UHaAHCOBOW CTabUNBHOCTMW.

MUCCEJUHI (MISSELLING)

MoameHa npoaykTa. MpeanoxeHve n npogaxa ogHOro oMHaHCOBOrO MPoayKTa/ycrnyru nod BUAOM ApPYroro
¢bmHaHcoBOro NpoaykTa/ycnyru.

OTKPbITAS NJIAT®OPMA (MAPKETIJENC)

ToproBass oHnamH-nnowagka, AOMYCK YYaCTHUKOB Ha KOTOPYK OCYLIECTBNAETCA B COOTBETCTBUM C
Ny6NNYHBIMU KPUTEPUSIMU, YCTaHABNMBaEMbIMK MaTgopMon.

OTKPbITbIE OAHHbIE (OPEN DATA)

Mogenb B3aMMOOEeNCTBUS, B pamMKax KOTOPOMW MOCTaBLUMKM YCITyr C COrfacus KNMeHTa ¢ UCMONb30BaHWEM
OTkpbITeiX APl nonyyatoT gaHHble O KIMEHTE OT (PMHAHCOBLIX U WHbIX OpraHuMsauui - Hanpumep, u3 cdepbl
TENeKOMMYHMKaLUWA, SNEeKTPOHHOW KOMMEPLW 1 APYruX, a Takke U3 rocyaapCTBEHHbIX MHPOPMALMOHHbBIX CUCTEM,
B KOTOPbIX XPaHATCA 1 00pabaTbIBaOTCS KITMEHTCKME AaHHbIE.

OTKPbITbIE PUHAHCbI (OPEN FINANCE)

Mopenb B3anmMoaencTeusi, B pamMKax KOTOpOI7I NOCTaBLUMKKN yCIyr C cornacud KriimeHta C UCMNoJ1ib30BaHNEM
OTKprTbIX API noJsiy4vyaroT Kak 0aHKOBCKME U NIaTeXHble JaHHbIE O KIUEHTe, Tak U AaHHble 00 MHbIX (bVIHaHCOBbIX
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ycnyrax: CTpaxoBblX, UHBECTULNOHHbLIX U OPYrMX, TéM CaMbiM NOBbIWAA Ka4eCTBO KITMEHTCKOro OGCJ'Iy)KI/IBaHVIFI n
yBeInninBasa aCCopTUMEHT NMPOAYKTOB U CEPBUCOB AN1A rpaKaaH 1 6usHeca.

OTKPbITbIE API

O6wenoctynHble UMHTepdencbl npuknagHoro nporpammupoBaHnsa  (API), koTopble npeaocTaBnsitoT
pa3paboTynkam NporpamMmmHbIA JOCTYN K JAHHLIM OpraHu3aLmin o6 Ux NPoayKTax U KNMeHTax.

NAPMXXCKOE COIMALUEHUE MO KNUMATY

MexgyHapogHoe cornaileHue, npuHaToe 12 pgekabps 2015 roga, OCHOBHOWM LENbl KOTOPOro SBMsieTcs
yaepxaHue npupocTa rnobanbHoW cpeaHel TemnepaTypbl, YTO NpegnonaraeT 3KOHOMUYECKYD U coLManbHyto
TpaHcopMaLmio CTpaH - y4aCTHUKOB COrfalleHust.

NACCUBHAA UHBECTULIMOHHAA CTPATEIUA

CTpaTernsi UHBECTMPOBAHUS, MPU KOTOPOW MopTdenb LEHHbIX GymMar U MHbIX OGBHEKTOB MHBECTUPOBAHMUS
dopmmpyeTcsi Ha OCHOBaHWMM MHAEKCA.

NEPEXOOHbIE KNTUMATUYECKUE PUCKU

Puckun, cBsaizaHHble C nepexoaom K HI/|3K0yFJ'IepO,D,HOIZ 9KOHOMUKE, B TOM 4ucrne ¢ Mmepamu, npuHMMaembiMn
npaBuTenbCTBaMmn " opraHamun perynmpoBaHuA CTpaH, noanucaBLUnX I'IapM>KC|<oe cornawleHune no Knumary,
HanpaBneHHbIMM Ha npegoTBpalleHne KrnnmMmaTtun4ecknx N3MEHEHNIA. I'Iepexop,Hble KnnmaTtn4yeckne pucku
pa3fenarTca Ha NonmMTn4eckme, npaBoBblie, TEXHOJIOrM4Yeckme, pbiIHOYHbIE U penyTauMOHHbIE PUCKWU.

NNAT®OPMA (LULUDPPOBASA NMIATPOPMA)

MHdopmaLmoHHaga cuctema, pabotatowasa yepes cetb MIHTepHeT, koTopas obecnevnBaeT B3auMOAENCTBME
y4YacTHMKOB nnaTtgopmbl, NO3BOSISAS UM co3aaBaTb M OOMEHUBATLCS NPOAYKTAMMW, YCnyramu n HpopmMaumnen.

NOBEAEHYECKUA HA3OP

HeaTtenbHocTb baHka Poccuun, HanpaBneHHas Ha npeaynpexaeHue, BbiSBieHWe U nNpecevyeHne HapyLleHUn
npae notpebutenen GUHAHCOBbLIX YCIYT.

MepumeTp noBedeHYEeCKOro Hagsopa - cdpepa KOHTPOMS COGMIOAEHUS HOPM, KOTOpble perynupytoT
B3aMMOOTHOLUEHNA (PMHAHCOBOM OpraHM3auMM CO CBOMMM KIIMEHTaMWM WNKU ycTaHaenuBaloT TpebGoBaHus K
napameTpam (uHaHcoBbIX npoaykToB. OH QOPMUPYETCA C YYETOM KIHOYEBBLIX BOMPOCOB, MNOAHMMAEMbIX
noTpebuTensMn MHaHCOBLIX YCNyr B nocTynawwmx B baHk Poccun oBpallueHusix, M NOCTOSIHHO paclunpsieTcst Nno
Mepe MOSIBMEHUS] HOBbIX NMPobremM Ha (pMHAHCOBOM PbIHKE, KOTOPbIE BIEKYT BO3HUKHOBEHWE PUCKOB HapyLUEHMUS
npae noTpebuTenei UHAHCOBLIX YCryr, B TOM 4WCfe C Y4eTOM nepenoBoro 3apyb6exHoro onbiTa B AaHHOW

chepe.
Llenn noBegeHyeckoro Haasopa baHka Poccuu:
- obecneveHne cobnogeHnst NpaB 1 3aKOHHbIX MHTEPECOB NOTPebuTenen UHaHCOBbLIX YCNYT;
- MOBbILLUEHUE AOCTYMHOCTU U KayecTBa PUHAHCOBLIX YCHYT;

- NoBbllLeHne gosepusa r|0Tpe6|/|Tene|7| (*)I/IHaHCOBbIX ycnyr K ydaCTHUKamMm (bVIHaHCOBOI'O PbIHKA, CbVIHaHCOBbIM
npoayKTam un ycnyram, npenocrtaBnaeMbiM MU

- MMHMMMU3aUNS PUCKOB HapylleHus npaB notpebutenen MHaHCOBLIX YCryr, 3dEKTUBHOE ynpaBrneHue
pyckamu, B TOM YMCIE C NOMOLLLIO YCUMNEHUS NPEBEHTUBHOW KOMMOHEHTLI Haa30pa.

NOKA3ATENb JONTOBOWU HATPY3KU

OTHoweHne CYyMMbI CcpeaAHEeMECAYHbIX nnarexen nNo BCem Kpeaoutam um 3arimam 3aeMLuuka (B TOM 4ucne no
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Kpegnty (3a17||v|y), 3adaBlieHne O npenoctaB/ieHNMM KOTOPOro paccmMmaTtpuBaeTcd erﬂ,MTOpOM) K BeJNim4nHe ero
cpeaoHemecA4YHOro goxoga, paccymtbiBaemMoe B COOTBETCTBUMN C HOPMATUBHbIMU akTaMn BaHka Poccuu.

CUCTEMA BbICTPbIX NIATEXEN

Cepsuc baHka Poccuu, nossonswwmi B pexunme 24/7/365 coBepluaTb MrHOBEHHble MNepeBoAbl C
MCMonNb3oBaHMEM MPOCTbIX U yAOOHbIX WMAEHTUMKATOPOB nonyyatens (Hanpumep, Homepa TenedoHa Mpu
nepesofe puU3NYeCcKomy nuly).

COUMUANBbHAA UHXXEHEPUA

BeegoeHne B 3abnyxgeHne nytem obwmaHa wnuM  3noynoTpebneHus  gosepueM  Ons NonyyvYeHust
HeCaHKUMOHMPOBAHHOIO Aoctyna K I/IH(*)OpMaLI,VII/I, ONEeKTPOHHbIM CpeacTBaM nnaTtexa Wunm I'IOGy)K,EI,eHI/IFl
BnagenbueB CaMOCTOATENTIbHO COBEPLUNTL NepeBod AEHEXHbIX CPeaACTB C Lelblo UX XULWEeHUA.

CTPECC-TECTUPOBAHUE

WccnepoBaHve namMeHeHW CBOWCTB CUCTEMbI UM OObekTa B HeCTaHOApTHbIX (CTPECCOBLIX) ycrnoBusx. B
NpUnoXeHnM K (OUHAHCOBOW OpraHu3auMm WM WMHCTUTYTY CTPECC-TECT - 3TO MCMbITaHME Ha MPOYHOCTb ee
(PMHaAHCOBOIO MOMOXEHMS B YCIIOBUAX "CEpbe3HOro, HO BMECTe C TeM BEPOSTHOrO LWoKa".

"YMHbIA KOHTPAKT" (CMAPT-KOHTPAKT)

LindpoBoi KOHTpaKT, NpegycMaTpuBatoLLMiA aBTOMATU3aLNI0 UCMOSTHEHUS COENMOK U NNaTexXen, KOHTPons 1
yyeTa lopuanyeckn 3Ha4YuMbIX JEVCTBUNA U COOBITUIA.

YCUNEHHAA HEKBANTM®ULIMPOBAHHASA SNEKTPOHHAA NOAMNUCH

Mognuce, cepTudUKaT KAYa NPOBEPKM KOTOPOM CO34aH M UCMOMb3yeTcss B MHAPacCTPyKType,
obecneunBatoLLemn MHOPMALNOHHO-TEXHONOMNYECKOE B3anmoaencreme MHGOPMaLMOHHbIX cucTem,
ucnonb3yembix ANs npefocTaBfeHns rocyaapCTBEHHbIX M MyHUUMNAmNbHbIX YCAYr B 3fEeKTPOHHOW chopme, B
ycTaHoBneHHoM [NpaBuTenbcTtBoM Poccuiickon defeparmm nopsake.

YCTOWNYUBOE PA3BUTUE

Passutne, oteBevailiee nNoTpebHOCTAM HacTosiwero BpemeHun 6e3 ywepba gnd cnocobHocTn ByayLumx
MOKONEHWN yOoBMETBOPATb COBCTBEHHble noTpebHocTU. KoHuenTyanbHas TpexmepHas Modenb pas3BuTus,
koTopas obecneuynBaeT OAHOBPEMEHHOE pas3BUMTME MWPOBOW CUCTEMbI MO TPEeM KIYEBbLIM HarpaBneHUAM:
3KOHOMMYECKOMY, COLMaribHOMY U 3KONOrMYECKOMY.

YTBEPXAEHHbIW KAMUTAN

YacTb YCTaBHOro kanutana WHCTUTYTa pasBUTUSA, KoTopass (OpMUpYyeTcsi 3a cyeT cybcmamn un3
denepanbHoro Owaketra M Nocrnenywero BHECEHNA OOMOMHUTENbHBbIX MMYLLIECTBEHHBIX B3HOCOB Poccuickon
Cbep,epauvwl npn  OOCTUXEHUN WHCTUTYTOM pPa3BUTUA TPUITEPHbIX 3Ha4yeHU obgda3aTenbHbIX HOpMaTnBOB
(nokasatenen) UHAHCOBOW YCTONYMBOCTMU.

YTUNUTAPHbIE LIN®POBbLIE NPABA

MprobpeTaemMble, OTYYXKOaeMble U OCYLECTBMISIEMble HA MHBECTULIMOHHOM nnaTtdopme uudpoBble npaea
TpeGoBaTb Nepegayn BeLLEN, WCKIYMTENbHBIX MpaB Ha pesyfibTaTbl UHTENNEKTyarnbHON OesATernbHOCTM, MnpaB
MCMONb30BaHUs Pe3yrbTaToB UHTENNEKTyanbHON A4eSTENbHOCTU, BbINOSNIHEHUS] paboT, OKa3aHus YChyr.

ONAYUMAPHAA OTBETCTBEHHOCTDb

OTBETCTBEHHOCTb 3a HEWUCMOSIHEHWE WNM HeHagnexaliee MWCMNonHeHne 00s1I3aHHOCTU (bl/IHaHCOBOﬁ
opraHunsauun JencreoBatb B MHTEepeCax KrmeHta pas3ymMHO U ,D,O6pOCOBeCTHO, npuHNMMasn HeobxoauMMbie W
AOCTaTo4Hble MepPbl ANA UCMOJTHEHUA obsi3aHHOCTEN nepen KinMeHTomMm Hamny4dwunm OOCTYMNMHbIM o6pa30M.
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®U3NYECKUE KIMTMMATUYECKUE PUCKU

Puckn, cBsizdaHHble C NpPUPOAHBIMU  SBIEHWUAMM, BO3HUKAKOLWMMKM BCNEACTBUE MW3MEHEHUs KnumaTa.
dusnyeckne KnUMaTUYECKME PUCKU [JEnATCA Ha 9KCTPEeHHble (CBA3aHbl C BHE3anHbIMU  COOLITUSMU) U
cuctemaTnyeckue (GPOpPMUPYIOTCS BCMEACTBME [JOSNTOCPOYHbBIX M3MEHEHUN KIMMAaTUYECKUX XapakTepUCTUK WU
yCnoBun).

OPUHAHCOBAA NNAT®OPMA

MHdopMaLmoHHasa cuctemMa, koTopast obecneynBaeT B3auMOLENCTBUME (QUHAHCOBLIX OpraHu3auum wunm
SMUTEHTOB C nOTpebuTenamm UHAHCOBBIX YCMAyr MNOCPEeACTBOM ceTu VIHTepHeT B uensax obecneyeHus
BO3MOXHOCTM COBepLUEHNS PUHAHCOBBLIX CAENOK M AOCTYN K KOTOPOW NpefocTaBnseTcs onepaTtopoM pmHaHCcoBOWM
nnaTtgopMbl.

®UHAHCOBbIN PbIHOK

CncrtemMa SKOHOMMYECKUMX W MPaBOBbIX OTHOLUEHWW, CBSA3aHHbIX C MCMOMb30BaHWMEM [JEHEer B KadecTBe
cpencTBa HaKoMMeHWs u nnaTtexa, obpalleHnem (rMHaHCOBBIX MHCTPYMEHTOB, a Takke KynbTypHO-AernoBas cpeaa,
B KOTOPOW OENCTBYIOT YY4aCTHUKM (OMHAHCOBOTO PbIHKA.

LLENX YCTOUYNBOIO PA3BUTUA

MepeyeHb Lenen, ycTaHOBMNEHHbIX B JOKyMeHTe "MoBecTka AHs B obnacTtu ycrtondmeoro passutma go 2030
roga", npuHsaToM pesontoumneit 'eHepanbHo Accambnen OpraHusauun O6beamHeHHbIX Hauuim 25 ceHTabpsa 2015
roga.

LMPPOBOU NPODUIb

ocymapcTBeHHast uMHdpacTpykTypa, co3gaHHas Ha 6ase EpguHonm cuctembl  ugeHTudpmkaumm u
ayTeHTUUKaLmMm 1 npegHasHavyeHHas ansa nonyvyeHus usnyeckum nuLom ceeaeHnin o cebe M3 rocyaapCTBEHHbIX
WH(POPMALIMOHHBLIX CUCTEM W MNpedoCTaBreHUs Takon MHGOpMauuM C ero corfacusi opraHusauusam C Lernbio
nony4yeHnst PUHaAHCOBLIX YCHYT.

LUMPPOBOWU PYBIb

Lindpposasa copma poOCCUNCKON HaUMOHANbHOW BantoTbl, KOTOpy BbaHk Poccum nnaHupyeT BbinyckaTb B
[OOMNOIMHEHME K CyLLEeCTBYHOLUMM dhopMaMm AeHer.

LNPPOBbIE ®PUHAHCOBbIE AKTUBbI

LincdbpoBble npaBa, BKMoYawoWMe [OEHEeXHble TpeGoBaHWs, BO3MOXHOCTb OCYLLECTBMEHUS NpaB Mo
3MMWCCUOHHBLIM LieHHbIM Gymaram, npaBa y4acTusi B KanuTtane HenybrMuyHOro akuMoHepHoro obLuecTBa, npasa
TpeGoBaHNA Nepegayvn dSMUCCUMOHHBIX LIEHHbIX Gymar, KoTopble NpeayCMOTPEHbI peLleHneM O BbiMycke LMPOBbIX
(pMHaHCOBbIX aKTMBOB, BbIMYCK, YY4eT U OOpalleHMe KOTOPbIX BO3MOXHbI TOJIbKO MyTEM BHECEHWs (M3MEHEHUsT)
3anuncei B UHOPMAaLIOHHYIO CUCTEMY Ha OCHOBE pacrpeenieHHOro PeecTpa, a Takke B MHble MHGOPMAaLMOHHbIE
CUCTEMBI.

9KOCUCTEMA (LUPPOBAA SKOCUCTEMA)

COBOKYNMHOCTb CEPBUCOB, B TOM YMCNE MAaTOPMEHHbIX PELLEHWI, OAHOW rPynMbl KOMMAHUA UK KOMNaHum
M NapTHepOB, MO3BOJIAOLMUX MOMb30BATENAM MOSyYaTb LUMPOKUA KPyr MPOOYKTOB M YCRyr B pamKax eguHOro
GEeCLUOBHOrO WMHTErpMpPOBaHHOrO Mpouecca. JKOoCUCTeMa MOXET BKMYaTb B cebA 3aKkpbiTble U OTKPbITble
nnatcopmbl. pegnaraemasi 3KOCUCTEMOW JMHENKA CEPBMCOB YOOBMNETBOPSET OOMbLUMHCTBO EXEeAHEBHbIX
NnoTpebHOCTEN KIIMEHTA UMK BbICTPOEHA BOKPYr O4HOW UIM HECKONbKUX ero 6a3oBbix NOTpebHOCTEN (3KOCUCTEMBI
Ha HavyanbHOM 3Tane cBOero ooOpMUPOBAHMS U HULLIEBbIE 3KOCUCTEMDI).

OKCMNMEPUMEHTAIJbHbBIE MPABOBbIE PEXXUMbI

I'IpmmeHeHl/le B OTHOWEHUN Y4HaCTHUKOB 3KCMNEepuMMeEeHTarlbHOro npaBoBOro pexmvma B Te4YeHue
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onpeneneHHoro nepuoga BpeMeHu cneunarnbHOro perynmposaHua no HarnpasJiieHUAM pa3pa60TK|/|, anpo6au,vw| n

BHeOpeHMs LMpoBbIX MHHOBALNNA.

CMNUCOK COKPALLEHWUIA

EAOSC - EBpasmmnckum akoHOMUYECKUIA CO3

EBC - EgmHas buomeTpuyeckas cuctema

ECWA - EguHas cuctema ngeHtndmkaumm n ayteHTndukaumm
3CK - nnaTtdopma baHka Poccun "3Haii cBoero knneHrta"
UNC - nHomBugyanbHbIi MHBECTULMOHHBIN CHET

WM - nHaneBuayaneHbIn NpeanpuHUMaTerb

UT - HOPMALMOHHbIE TEXHOMOMMN

KO - kpeguTHas opraHmsauns

KIMK - kpeguTHbIA NOTPeObUTENBLCKMIA KOoNepaTuB

MCI1 - manoe n cpegHee NpeanpuUHUMaTENbCTBO

M®O - MmukpoduHaHcoBasi opraHn3aums

HO®J1 - Hanor Ha goxoabl PU3NYECKUX LY

HIMO - HerocyaapcTBEHHOE NEHCUMOHHOE obecneveHne
HIIY - HebaHKOBCKNIA MOCTABLUMK MATEXHbIX YCNyr
HIMN® - HerocyaapCTBEHHbIV NEHCUOHHBIN POHA,

HCTIK - HaumoHanbHas cuctema nnaTexHbiX kapT

HCT - Hag30pHOEe CTpecc-TeCTUpOBaHNe

H®O - HekpeanTHas nHaHCOBas opraHuM3aLms

OL/®T - neranusaumsi (OTMblIBAHWME) LOXOAOB, MOSYYEHHbIX MPECTYMHbIM MyTeM, U (UHaAHCMpoOBaHME

Teppopuama

OHEI QKT - OcHoBHblEe HanpaBneHnsa eAnHON rocyapCTBEHHON AEeHEXHO-KPeaUTHOW MNOMUTUKN

OHP®P - OcHoBHble HanpaBreHus pa3B1UTUS prHaHCOBOro pbiHka Poccuiickon ®epepauum

OCATI'O - obsasaTtenbHOe cTpaxoBaHWe rpaxaaHcko OTBETCTBEHHOCTY BnagenbLeB TPAHCMOPTHLIX CPeacTB

OD3 - obnuraumm pegepanbHoOro 3anma
MAH - nokasaTtenb AONrOBON HArpy3ku

MA® - naeBo MHBECTULMOHHBIN POHA,

MO/®T - npoTuBoaencTBMe neranm3aumMm (OTMbIBaHMIO) OOXOAOB, MOJSTYYEHHbIX MPECTYMNHbIM MyTEM, W
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(hmHaHcMpoBaHWIO Teppopusma

MCK - nonHasi cToMMoCTb NOTPeOUTENBLCKOro KpeauTa (3anma)

M®U - npomsBoaHble HPUHAHCOBbLIE UHCTPYMEHTbI

COP - CouuanbHbii ooHg Poccuiickon depgepaumm

PHIK - Poccuiickaa HauuoHanbHas nepectpaxoBoyHasi KOMnaHus

CBIT - Cncrema 6bICTpbIX NnaTexen

C3KO - cucteMHo 3Ha4MMas kpegutHas opraHusauuns

CKIIK - cenbCkoxo3saNCTBEHHbIN KPeAUTHLIN NOTPEOUTENbCKUIA kKoonepaTmB

CM3B - cuctema MexBeAOMCTBEHHOIO 3MEKTPOHHOIO B3anMogencTBust

CMN®C - Cuctema nepegaymn omHaHCOBbIX COOOLLEHMI

CPO - camoperynupyemasi opraHnsaumsi

YKO3I1 - yeuneHHasa kBanmdnumMpoBaHHas dNeKTpoHHas Noanuch

YUIT - ytunutapHble undposble npasa

OIrOC - cbegepanbHbIvi rOCyaapCTBEHHLIN 0b6pa3oBaTeNbHbIN CTaH4APT

®CCIN - PepepanbHas cnyxba cyaebHbIx NnpucTaBos

LI®A - undpoBble hMHAHCOBbIE aKTUBbI

API - Application Programming Interface (nporpaMmHbIfi MHTepenc NpunoxeHus)

B2C - Business-to-Consumer (BbinnaTbl OPUANYECKMX ML, B MOMb3Yy U3NYECKMX NKLL)

C2B - Consumer-to-Business (nnatexwu uanyecknx nvy B Nonb3y pUan4ecknx nnu)

C2G - Consumer-to-Government (mnaTexu usnyeckux nuL, B Nonb3y rocy4apCTBEHHLIX OPraHoB)

G2C - Government-to-Consumer (BbinnaTtbl rocy4apCTBEHHbIX OPraHoOB B NOSb3Yy PU3NYECKMX NNLL)

ESG - Environmental, Social and Governance (3konoruyeckne un coumanbHble akTopbl, a Takke dakTopbl

KOpnopaTUBHOIO yrnpasneHns)

ISO - International Organization for Standardization (MexxgyHapoaHas opraHmMsaums no ctaHgapTM3aumm)

ITU - International Telecommunication Union (MexayHapOaHbIN COl03 9NeKTPOCBA3N)

RegTech - Regulatory Technology (TexHonoruu, wncnonb3yemble (UHAHCOBBIMW OpraHusauusamn ans

NnoBbILWEHMS 3EEKTUBHOCTU BLINOSTHEHNS] TpeboBaHWIA perynsaropa)

SupTech - Supervisory Technology (TexHonornu, ucnonb3yemble perynatopamm Ans  noBbILEHUSA
3(PPEKTUBHOCTI KOHTPOIS N HAA30pa 3a AeATENbHOCTLI0 Y4aCTHUKOB (DUHAHCOBOIO PbiHKA)
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